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Company Information 

EnShale, Inc. is a Wyoming 
Corporation and a subsidiary  
of  Bullion Monarch Mining, Inc. 
a public Company traded under 
the symbol OTC:BULM. See www.
enshale.com and www.bullionmm.
com for additional information and 
SEC disclosure statements.

Key Company Priorities
 

EnShale has identified several key 
priorities that it is pursuing in its 
oil shale program:
•	 Establish and grow its land 

position, focusing on state and 
private lands while watching for 
federal land developments.

•	 Develop and demonstrate an 
economic process that also  
addresses issues associated with 
air quality, water consumption 
and land use.

•	 Protect its technology with  
patent pending applications.

•	 Identify financial and operating 
partners to commercialize the 
process. 

Change the World

Oil Shale deposits in the Western United States have the potential to 
change the world, eliminating the need to import petroleum products  
from foreign sources and reduce the price of  energy as developing  
countries increased their appetite for growth.

Can we Succeed?
Worldwide demand for energy is growing much faster than supplies if  
energy. With crude oil prices spiking to over $140 per barrel and expectations 
of  crude oil going no lower than $75-$80 per barrel, there are a number of  
different efforts to produce energy from unconventional sources. Some of  
these unconventional sources are proving to be successful, other are not. 
Oil shale represents an important unconventional energy resource that is 
likely to be successful with crude oil prices at or above current levels.

ENSHALE IS TAKING ACTION
EnShale, Inc. was formed in 2005 to take action to address an emerging 
resource opportunity and the declining supply of  petroleum products. The 
Company has acquired leases on 4,650 acres of  Utah State School Trust 
Lands with an estimated 667 million barrels of  oil shale resource. EnShale 
is also developing proprietary technology and processes that will enable 
extraction of  crude oil from this unconventional energy resource. EnShale, 
with the financial backing of  mining expertise of  its parent, Bullion Monarch 
Mining, and the founders is in a unique position to build a profitable busi-
ness to supply energy needs from this untapped resource. Having already 
completed design and engineering phase, the Company is building a dem-
onstration plant with operation anticipated in the spring and summer of  
2009 at a capacity of  up to 50 barrels of  oil per day.
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KEY Design targets

EnShale has established targets for key 
design parameters for its proprietary 
oil shale extraction process:
•	 Lowest possible cost with a target 

operating cost of  less than $30 per 
barrel.

•	 Minimize air quality, water consump-
tion, and land use impacts

•	 Use proven technology wherever 
possible

•	 Learn from the experience of   
earlier U.S. efforts and the current 
commercial activities in Brazil and 
Estonia.

EnShale has been able to evaluate its 
process and confirm that its meth-
ods meet the above targets using 
computer models supplied by the 
DOE’s Idaho National Laboratory 
and is now proceeding to build a 
demonstration plant to further prove 
our its technology and process. In 
2009, EnShale expects to be able to 
demonstrate its innovative approach 
that accomplishes all of  the above 
targets.

Management

Don Morris
R. Don Morris, Chairman, has more 
than 40 years’ experience in all phases 
of  natural resource development 
with broad emphasis in mining and 
extraction processes. He currently is 
president and CEO of  Bullion Monarch 
Mining, Inc.

Rex Franson
Rex L. Franson, President and CEO, 
served for 25-plus years in general 
management in several industries. 
As an officer of  Chrysler Corporation, 
he served as Vice President of  Quality 
and Serviceability and President/COO 
of  Chrysler Financial Corporation. 

The New Middle East

The Middle East and other countries with unpredictable and volatile  
political agendas control over 80% of  the world’s petroleum reserves.  
In contrast over 80% of  oil shale deposits are in the United States. 
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