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The accompanying notes are an integral part of these financial statements 4 

REVENUE:
Fees  $       343,953 

Total Revenue           343,953 

EXPENSES:
   Salaries and Benefits 241,498 

Occupancy and Equipment Expenses 39,120 
Professional Service Fees 36,159 
Travel and Entertainment 18,833 
Research 12,205 
Regulatory Fees 10,279 
Promotional Fees 9,250 
Technology, Data and Communication Costs 7,305 
Other General and Administrative Expenses 7,222 
Fees Paid to Third Party Service Providers 2,246 
Bad Debt 55 

Total Expenses 384,172 

NET LOSS  $       (40,219)  
 


