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National Union Fire Insurance Company of Pittsburgh, Pa. 
A capital stock company 

 

 

POLICY NUMBER: 01-105-10-18 REPLACEMENT OF POLICY NUMBER: 02-778-39-34 
 

 
 

INVESTMENT COMPANY BLANKET BOND 
 

DECLARATIONS: 
 
 

ITEM 1. Name of Insured (herein called Insured): DOUBLELINE OPPORTUNISTIC 
CREDIT FUND 

 
Principal Address: 333 S. GRAND AVENUE LOS 

ANGELES, CA 90071 
 
 

ITEM 2. Bond Period: from 12:01 a.m. March 31, 2015 to March 31, 2016 

the effective date of the termination or cancellation of this bond, standard time at 
the Principal Address as to each of said dates. 

 
 
 
ITEM 3. Limit of Liability - Subject to Sections 9, 10 and 12 hereof, 
 

Single Loss Single Loss 
Limit of Liability Deductible 

 

Insuring Agreement A - Fidelity $1,000,000 $0 
Insuring Agreement B - Audit Expense $50,000 $5,000 
Insuring Agreement C - On Premises $1,000,000 $10,000 
Insuring Agreement D - In Transit $1,000,000 $10,000 
Insuring Agreement E - Forgery or Alteration $1,000,000 $10,000 
Insuring Agreement F - Securities $1,000,000 $10,000 
Insuring Agreement G - Counterfeit Currency $1,000,000 $10,000 
Insuring Agreement H - Stop Payment $100,000 $10,000 
Insuring Agreement I - Uncollectible Items of Deposit $100,000 $10,000 
Insuring Agreement J - Computer Systems $1,000,000 $10,000 
Insuring Agreement K - Unauthorized Signature $100,000 $10,000 

 

If "Not Covered" is inserted above opposite any specified Insuring Agreement or 
Coverage, such Insuring Agreement or Coverage and any other reference thereto in 
this bond shall be deemed to be deleted therefrom. 
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ITEM 4. Offices or Premises Covered-Offices acquired or established subsequent to the 
effective date of this bond are  covered according to the terms of General 
Agreement A. All the Insured's offices or premises in existence at the time this 
bond becomes  effective are  covered under this bond except the offices or 
premises located as follows:  No Exceptions 

 

 
 
 

ITEM 5. The liability of the Underwriter is subject to the terms of the following riders 
attached thereto: Endorsement #1, #2, #3, #4, #5, #6, #7, #8, #9, #10, #11 

 

 
 
 

ITEM 6.  The Insured by the acceptance of this bond gives to the Underwriter terminating or 
canceling prior bond(s) or policy(ies) No.(s) 02-778-39-34 such termination or 
cancellation to be effective as of the time this bond becomes effective. 

 

 
 
 

PREMIUM: $4,038 
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IN WITNESS WHEREOF, the Insurer has caused this Policy to be signed by its President, 
Secretary and Authorized Representative. This Policy shall not be valid unless signed below at 
the time of issuance by an authorized representative of the insurer. 

 

 
 
 
 
 

PRESIDENT SECRETARY 
N ation al Un ion Fire Ins u ran ce 
Co m p an y o f Pittsb u rgh , Pa. 

N ation al Un ion Fire Ins u ran ce 
Co m p an y o f Pittsb u rgh , Pa. 

 
 
 
 
 

AUTHORIZED REPRESENTATIVE 
 
 

 
COUNTERSIGNED AT DATE COUNTERSIGNATURE 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ARTHUR J. GALLAGHER & CO. INSURANCE BROKERS OF CAL 
505 N BRAND BLVD 
STE 600 
GLENDALE, CA 91203-3018 

 
 
 
 
 
 
 
 

1403323 





























 

ENDORSEMENT# 1 
 

This endorsem ent, effective at 12:01 am March 31, 2015 form s a part of 
Policy No. 
Issued to: 

01-105-10-18 
DOUBLELINE OPPORTUNISTIC CREDIT FUND 

 
 

By: National Union Fire Insurance Company of Pittsburgh, Pa. 
 

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY. 
 

ECONOMIC SANCTIONS ENDORSEMENT 
 

This endorsement modifies insurance provided under the following: 
 

The Insurer shall not be deemed to provide cover and the Insurer shall not be liable to pay 
any claim or provide any benefit hereunder to the extent that the provision of such cover, 
payment of such claim or provision of such benefit would expose the Insurer, its parent 
company or its ultimate controlling entity to any sanction, prohibition or restriction under 
United Nations resolutions or the trade or economic sanctions, laws or regulations of the 
European Union or the United States of America. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

AUTHORIZED REPRESENTATIVE 
 
 
 
 
 
89644 (6/13) 

 

 
 
 

y 

All rights reserved. 

END 001 
Page 1 of 1 
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12:01 am March 31, 2015This endorsem ent, effective form s a part of 
01-105-10-18 policy num ber 

DOUBLELINE OPPORTUNISTIC CREDIT FUNDissued to 

 

 

 

by National Union Fire Insurance Company of Pittsburgh, Pa. 
 

AUDIT EXPEN SE RIDER 
 

It is agreed that: 
 

1. Insuring Agreement (A)  FIDELITY of  the INSURING AGREEMENTS  Clause is 
amended by inserting the following at the end thereof: 

 
Expense incurred by the Insured for that part of the cost of audits or  examinations 
required by State or Federal supervisory authorities to be conducted either by such 
authorities or by independent accountants by reason  of the discovery of loss 
sustained by the Insured through dishonest or fraudulent acts of any of the 
Employees. The total liability of the Underwriter for such expense by reason of such 
acts of any Employee or in which such Employee is concerned or implicated or  with 
respect to any one audit or examination is limited to the amount stated opposite 
"Audit Expense Coverage";  it being understood, however, that such  expense shall be 
deemed to be loss sustained by the Insured through dishonest or fraudulent act of one 
or more of the Employees and the liability of the Underwriter under this paragraph 
of Insuring Agreement (A) shall be part of and not in addition to the Single Loss 
Limit of Liability stated in Item 3 of the Declarations. 

 
2. Paragraph (d) of Section 2. EXCLUSIONS of the CONDITIONS  AND LIMITATIONS 

Clause is deleted in its entirety and replaced with the following: 
 

(d) loss resulting directly or indirectly from any acts of any director or trustee of 
the Insured other than one employed as a  salaried,  pensioned or elected 
official or an Employee of the Insured, except when performing acts  coming 
within the scope of the usual duties of an Employee, or while acting as  a 
member of any committee duly elected or  appointed by resolution of the 
board of directors  or trustees of  the Insured to  perform specific, as 
distinguished from general, directorial acts on behalf of the Insured; 

 
3. Paragraph  (k) of Section 2. EXCLUSIONS of Section 2. EXCLUSIONS  of the 

CONDITIONS AND LIMITATIONS Clause is deleted in its entirety and replaced with the 
following: 

 
(u) all fees, costs and expenses incurred by the Insured 

 
(1) in establishing the existence of or amount of loss covered under this 

bond, except to the extent covered under the portion of Insuring 
Agreement (A) entitled Audit Expense, or 

 
 
 
 
 
 
 
 

 
 

MNSCPT  END 2 
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(2) as  a  party to any legal proceeding whether or not such  legal 
proceeding exposes the Insured to loss covered by this bond; 

 
4. Item 3 of the Declarations is amended to include the following: 

 
Single Loss Single Loss 
Limit of Liability  Deductible 

 
Audit Expense $50,000 $5,000 

 
5. Nothing contained here shall be held to vary, alter, waive or extend any of the 

terms, limitations, conditions, or  agreements of the attached bond other than as 
above stated. 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
MNSCPT 
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COMPUTER CRIME COVERAGE 
 

In consideration of the premium charged, it is hereby understood and agreed  that bond is 
hereby amended as follows: 

 
1. All the terms and conditions of bond form 41206 (9/84) shall apply to coverage as  is 

afforded by this endorsement unless  specifically stated otherwise herein  or  in any 
endorsement attached hereto. 

 
2. Items 3 of the Declarations is hereby amended by adding the following under Optional 

Insuring Agreements and Coverages: 
 

Single Loss Single Loss 
Limit of Liability  Deductible 

 
Computer Systems Fraud $1,000,000 $10,000 
Data Processing Service Operations $1,000,000 $10,000 
Voice Initiated Transfer Fraud $1,000,000 $10,000 
Telefacsimile Transfer Fraud $1,000,000 $10,000 
Destruction of Data or Programs by Hacker $1,000,000 $10,000 
Destruction of Data or Programs by Virus $1,000,000 $10,000 
Voice Computer Systems Fraud $0 $0 

 
3. The Declarations page is hereby amended by adding the following paragraph  to the 

end thereof: 
 

Item 7. 
 

Voice Initiated Transfer Fraud 
Under the terms of the Voice Initiated Transfer  Fraud Insuring Agreement, the 
Insured must place verification call-back for each transfer in excess of $0 

 
Telefacsimile Transfer Fraud 
Under the terms of the Telefacsimile Transfer  Fraud Insuring Agreement, the 
Insured must place a Verification call-back for each transfer in excess of $0. 

 
4. The Insuring Agreements are  hereby amended by adding the following Insuring 

Agreements to the Bond: 
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COMPUTER SYSTEMS FRAUD 
 

(G) Loss resulting directly from a fraudulent: 
 

(1) entry of Electronic Data or Computer Program into, or 
(2) change of Electronic Data or Computer Program within 

 
any Computer System operated by the Insured, whether owned or  leased; or any 
Computer System identified in the application for this bond; or a Computer 
System first used by the Insured during the bond period; as provided by 
General Agreement B; provided the entry or change causes: 

 
(i) Property to be transferred, paid or delivered, 
(ii) an account of the Insured, or of its customer, to be added, deleted, debited 

or credited, or 
(iii)an unauthorized account or a fictitious account to be debited or credited. 

 
In this Insuring Agreement, fraudulent entry or change shall include such entry or 
change made by an Employee of the Insured acting in good faith: 

 
(a) on an instruction from a software contractor who has a written agreement 

with the Insured to design, implement or service programs for a Computer 
System covered by this Insuring Agreement, or 

(b) on an instruction transmitted by Tested telex or similar means of Tested 
communication identified in the application for this bond purportedly sent 
by a customer, financial institution or automated clearing house. 

 
DATA PROCESSING SERVICE OPERATIONS 

(H) Loss sustained by a Client of the Insured resulting directly from a fraudulent: 

(1) entry of Electronic Data or a Computer Program into, or 
(2) change of Electronic Data or a Computer Program within 

 
a  Computer System covered under the terms of the COMPUTER SYSTEMS 
FRAUD Insuring Agreement, or 
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(3) entry or change of Electronic Data during electronic transmission or physical 
transit from the Insured to its Client, provided that the entry or change causes: 

 
(i) Property to be transferred, paid or delivered, 
(ii) an account of the Client, or a  customer of the Client, to be added, 

deleted, debited or credited, or 
(iii) an unauthorized account or a fictitious account to be debited or credited, 

 
and for which loss the Insured is legally liable to the Client as a provider of 
data processing services for such Client. 

 
In this Insuring Agreement, fraudulent entry or change shall include such entry or 
change made by an Employee of the Insured acting in good faith: 

 
(a) on an instruction from a software contractor who has a  written 

agreement with the Insured to design, implement or  service programs for a 
Computer System covered by this Insuring Agreement, or 

(b) on an instruction transmitted by Tested telex or similar means of Tested 
communication identified in the application for this bond purportedly sent 
by a customer, financial institution or automated clearing house. 

 
In this Insuring Agreement, Client means an entity for which the Insured serves as 
data processor under the terms of a written agreement. 

 
VOICE INITIATED TRANSFER FRAUD 

 
(I) Loss resulting directly from the Insured having, in good faith, transferred Funds from a 

Customer's account through a  Computer System covered under the terms of the 
COMPUTER SYSTEMS FRAUD Insuring Agreement in reliance upon a  fraudulent 
voice instruction transmitted by telephone which was purported to be from: 

 
(1) an officer, director, partner or employee of a Customer of the Insured who 

was authorized by the Customer to instruct the Insured to make such transfer, 
(2) an individual person who is a Customer of the Insured, or 
(3) an Employee   of the Insured in another office of the Insured who was 

authorized by the Insured to instruct other Employees of the Insured to 
transfer Funds, 
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and was received by an Employee of the Insured specifically designated to receive 
and act upon such instructions, but the voice instruction was  not from a person 
described in (1), (2) or (3) above, provided that: 

 
(i) such  voice instruction was  electronically recorded  by  the Insured and 

required password(s) or code word(s) given; and 
(ii) if the transfer was in excess of the amount shown on the Declarations Page as 

the verification call-back amount for this Insuring Agreement, the voice 
instruction was verified by a call-back according to a prearranged procedure. 

 
As used in this Insuring Agreement, Customer means  an entity or individual which has 
a written agreement with the Insured authorizing the Insured to rely on voice 
instructions to initiate transfers  and has  provided the Insured with the names of 
persons  authorized to initiate such  transfers,  and with which the Insured has 
established an instruction verification mechanism. 

 
TELEFACSIMILE TRANSFER FRAUD 

 
(J)      Loss  resulting directly from the  Insured having, in good faith,  transferred  or 

delivered Funds, Certificated Securities  or Uncertificated Securities  through a 
Computer System covered under the terms of the COMPUTER SYSTEMS FRAUD 
Insuring Agreement in reliance  upon a  fraudulent instruction received through a 
Telefacsimile Device, and which instruction: 

(1) purports and reasonably appears to have originated from: 

(a) a Customer of the Insured, 
(b) another financial institution, or 
(c) another office of the Insured 

 
but, in fact, was not originated by the Customer or entity whose 
identification it bears, and 

 
(2) contains a valid test code which proves to have been used by a person who was 

not authorized to make use of it, and 
 

(3) contains the name of a person authorized to initiate such transfer; 
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provided that, if  the transfer was  in excess  of  the amount shown  on the 
Declarations as the verification call-back  amount for this Insuring Agreement, the 
instructions was verified by a call-back according to a prearranged procedure. 

 
As used in this Insuring Agreement, Customer means  an entity or individual which has  
a  written agreement with the Insured authorizing the Insured to rely on 
Telefacsimile Device instructions to initiate transfers  and has provided the Insured 
with the names of persons authorized to initiate such transfers,  and with which the 
Insured has established an instruction verification mechanism. 

 
DESTRUCTION OF DATA OR PROGRAMS BY HACKER 

 
(K) Loss resulting directly from the malicious destruction of, or damage to, Electronic 

Data or Computer Programs owned by the Insured or for which the Insured is legally 
liable while stored within a  Computer System covered under the terms of the 
COMPUTER SYSTEMS FRAUD Insuring Agreement. 

 
The liability of the Company shall be limited to the cost of duplication of such 
Electronic Data or Computer Programs  from other Electronic Data or  Computer 
Programs which shall have been furnished by the Insured. 

 
In the event, however, that destroyed or damaged Computer Programs cannot be 
duplicated from other Computer Programs,  the Company will pay the cost incurred for 
computer  time,  computer  programmers,   consultants  or  other  technical 
specialists as is reasonable  necessary to restore  the Computer Programs  to 
substantially the previous level of operational capability. 

 
DESTRUCTION OF DATA OR PROGRAMS BY VIRUS 

 
(L) Loss resulting directly from the malicious destruction of, or damage to, Electronic 

Data or Computer Programs owned by the Insured or for which the Insured is legally 
liable while stored within a  Computer System covered under the terms of the 
COMPUTER SYSTEMS FRAUD Insuring Agreement if such  destruction or  damage was 
caused  by a computer  program or  similar instruction which was  written or altered 
to incorporate a hidden instruction designed to destroy or damage Electronic Data or 
Computer Programs  in the Computer System in which the computer program or 
instruction so written or so altered is used. 
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The liability of the Company shall be limited to the cost of duplication of such 
Electronic Data or Computer Programs  from other Electronic Data or  Computer 
Programs which shall have been furnished by the Insured. 

 
In the event, however, that destroyed or damaged Computer Programs cannot be 
duplicated from other Computer Programs,  the Company will pay the cost incurred for 
computer  time,  computer  programmers,   consultants  or  other  technical 
specialists as is reasonably  necessary to restore  the Computer Programs  to 
substantially the previous level of operational capability. 

 
Special Condition: Under this Insuring Agreement, "Single Loss" means  all covered 
costs incurred by the Insured between the time destruction or damage is discovered 
and the time the Computer System is restored to substantially the previous level of 
operational capability.  Recurrence  of destruction or  damage after the Computer 
System is restored shall constitute a separate "Single Loss." 

 
VOICE COMPUTER SYSTEM FRAUD 

 
(M) Loss resulting directly from charges  for voice telephone long-distance toll calls 

which were  incurred due to the fraudulent use  or fraudulent manipulation of an 
Account Code or System Password required to obtain access to a Voice Computer 
System owned or leased by the Insured, installed on the Insured's premises, whose 
System Administration is performed  and controlled by the  Insured; provided, 
however, that the unauthorized access was not made possible by 

 
(1) failure to incorporate a  System Password feature or  failure to change the 

System Password at least once every 30 days thereafter, or 
(2) failure to have  a call-disconnect feature  in operation to  automatically 

terminate a caller's access  to the Voice Computer System after not more 
than three unsuccessful attempts to input an Account Code. 

 
Special Condition: Under this Insuring Agreement, "Single Loss"  means loss 
resulting from toll call charges made only on telephone lines directly controlled by 
one Voice Computer System and only toll call charges occurring for a period of not 
more than 30 days inclusive of the date on which the first such toll call charge was 
made. 
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5. GENERAL AGREEMENTS B. ADDITIONAL OFFICES OR EMPLOYEES-CONSOLIDATION, MERGER 
OR PURCHASE OF ASSETS-NOTICE is hereby deleted in its entirety and is replaced with 
the following: 

 
ADDITIONAL OFFICES OR EMPLOYEES OR COMPUTER SYSTEMS - CONSOLIDATION, 
MERGER OR PURCHASE OF ASSETS OR COMPUTER SYSTEMS 

 
B. If the Insured shall, while this bond is in force, establish any additional offices, 

other than by consolidation or merger  with, or purchase or acquisition of assets or  
liabilities or computer  systems of, another institution, such  offices and 
computer systems shall be automatically covered hereunder  from the date of 
such establishment without the requirement of notice to the Underwriter or the 
payment of additional premium for the remainder of the premium period. 

 
If the Insured shall, while this bond is in force, consolidate or  merge with, or 
purchase or acquire assets  or liabilities or computer  systems of, another 
institution, the Insured shall not have such  coverage as  is afforded under this 
bond for loss which: 

 
(a) has occurred or will occur in offices or premises or computer systems, or 
(b) has been caused or will be caused by an employee or employees of such 

institution, or 
(c) has arisen  or will arise out of the assets  or liabilities or  computer systems 

acquired by the Insured as a result of such consolidation, merger or purchase of 
assets or liabilities or computer systems unless the Insured shall: 
(i) give the Underwriter written notice of the proposed consolidation, merger 

or purchase  of assets  or  liabilities or  computer  systems prior to the 
proposed effective date of such action; and 

(ii) obtain the written consent of the Underwriter to extend the coverage 
provided by this bond to such  additional offices or premises or  computer 
systems, Employees and other exposures; and 

(iii)upon obtaining such  consent, pay to the Underwriter an additional 
premium. 

 
6. Solely for the coverage provided by this rider, Section 1. DEFINITIONS (b) "Property" of the 

CONDITIONS AND LIMITATIONS section is hereby amended to include Electronic Data and 
Computer Programs. 
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7. Solely for the coverage  provided by this  rider, Section 1. DEFINITIONS  of the CONDITIONS 
AND LIMITATIONS section is hereby amended by adding the following definitions to the 
end thereof: 

 
(i) Account Code means  a confidential and protected string of characters which 

identifies or authenticates a person and permits that person  to gain access to a 
Voice Computer System for the purpose of making toll calls or utilizing voice mail 
box messaging capabilities or other similar functional features of the System; 

 
(ii) Computer Program means a set of related electronic instructions which direct the 

operations and functions of a computer  or devices connected to it which enable 
the computer or devices to receive, process, store or send Electronic Data; 

 
(iii) Computer System means: 

 
(1) computers with related peripheral  components, including storage components 

wherever located; 
(2) systems and applications software; 
(3) terminal devices; and 
(4) related communication networks, including the internet 

 
by which Electronic Data are electronically collected, transmitted, processed, 
stored and retrieved; 

(iv) Electronic Data means facts or information converted to a form usable in a 
Computer System by Computer Programs and which is stored on magnetic tapes or 
disks, or optical storage disks or other bulk media; 

 
(v) Funds means Money on deposit in an account; 

 
(vi) System Administration means the performance of security functions including but not 

limited to defining authorized persons  to access  a Voice Computer System and 
adding, changing and deleting Account Codes or  passwords in connection 
therewith; and invoking or revoking a System option which directs telephone call 
routing or  which adds, moves or drops  telephone lines or  which performs any 
other similar activity allowed by a hardware or software-based System option that has  
been incorporated by a  manufacturer or  vendor into a  System or  any 
component thereof provided said System option is not intended for the sole use of 
such manufacturer or vendor; 
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(vii) System Maintenance means the performance of hardware and  software 
installation, diagnostics and corrections and similar activities that are performed 
in the usual  custom and practice by a  manufacturer  or vendor to establish or 
maintain the basic  operational functionality of a Voice Computer System or any 
component thereof; 

 
(viii) System Password means a confidential and protected string of characters which 

identifies or authenticates a person and permits that person  to gain access to a 
Voice Computer System or  any portion thereof for the purpose  of performing 
System Administration or System Maintenance activities; 

 
(ix)  Telefacsimile Device means a machine capable of sending or receiving a duplicate 

image of a document by means of electronic impulses transmitted through a 
telephone line and which reproduces the duplicate image on paper; 

 
(x)  Tested means a method of authenticating the contents of a  communication by 

placing a valid test key on it which has  been agreed upon by the Insured and a 
customer, automated clearing house, or  another financial institution for the 
purpose of protecting the integrity of the communication in the ordinary course of 
business; 

 
(xi)  Uncertificated Security means  a share, participation or other interest in property 

of, or an enterprise of, the issuer or an obligation of the issuer, which is: 
 

1) not represented by an instrument and the transfer of which is registered 
upon books maintained for that purpose by or on behalf of the issuer; 

2) of a type commonly dealt in securities, exchanges or markets; and 
3) either one of a class or series or by its terms divisible into a class or series of 

shares, participations, interests or obligations; 
 

(xii) Voice Computer System means a  Computer System installed in one location 
which functions as a private branch exchange (PBX),  voice mail processor, 
automated call attendant or  provides a similar capability used for the direction or 
routing of telephone calls in a voice communications network. 
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8. Solely for the coverage provided by this rider, Section 2. EXCLUSIONS of the 
CONDITIONS AND LIMITATIONS section is hereby amended by adding the following 
definitions to the end thereof: 

 
(i) any loss of the type or kind covered by any other Insuring Agreement provided in this 

financial institution bond, regardless  of any deductible amount or  limit of 
liability; 

 
(ii) loss caused by a director or Employee of the Insured or by a  person in collusion 

with any director or Employee of the Insured; (Collusion shall include the willful 
withholding of knowledge from the Insured by any director or  Employee that a 
fraudulent act by a person  not an Employee has  been or will be perpetrated 
against the Insured.); 

 
(iii) loss resulting directly or indirectly from entry or change of Electronic Data or 

Computer Programs in a Computer System, unless covered under the COMPUTER 
SYSTEMS FRAUD or DATA PROCESSING SERVICE   OPERATIONS Insuring 
Agreements; 

 
(iv)   loss resulting directly or indirectly from the Insured having transferred  Funds in 

reliance on the  validity of  a voice  instruction, unless covered  under the 
COMPUTER SYSTEMS FRAUD or VOICE INITIATED TRANSFER FRAUD Insuring 
Agreements; 

 
(v) loss resulting directly or indirectly by the Insured having transferred or delivered 

Funds, Certificated Securities or Uncertificated Securities in reliance on an 
instruction received through a Telefacsimile Device, unless covered under the 
TELEFACSIMILE TRANSFER FRAUD Insuring Agreement; 

 
(vi) loss resulting directly or indirectly from theft of confidential information; 

 
(vii)  loss resulting directly or indirectly from the assumption of liability by the Insured by 

contract unless the liability arises from a loss covered by this rider and would be 
imposed on the Insured regardless of the existence of the contract; 

 
(viii)   the cost of duplication of Electronic Data or Computer Programs, unless covered 

under the  DESTRUCTION  OF  DATA  OR  PROGRAMS  BY  HACKER  or 
DESTRUCTION OF DATA OR PROGRAMS BY VIRUS Insuring Agreements; 
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(ix)     loss involving a Voice Computer System, unless  covered under the VOICE 
COMPUTER SYSTEM FRAUD Insuring Agreement; 

(x)  loss resulting directly or indirectly from: 

(1) written instructions or advices, or 
(2)  telegraphic or cable instructions or advices; 

 
unless the instructions or advices are Tested and the loss is covered under the 
COMPUTER SYSTEMS FRAUD or DATA PROCESSING SERVICE OPERATIONS 
Insuring Agreements; 

 
(xi) loss resulting directly or indirectly from negotiable instruments, securities, 

documents or other written instruments which bear  a forged signature, or are 
counterfeit, altered or otherwise fraudulent and which are  used  as  source 
documentation in the preparation of Electronic Data or  manually keyed into a 
data terminal; 

 
(xii)   loss resulting directly or indirectly from the fraudulent preparation, or fraudulent 

modification of Computer Programs  unless covered under the COMPUTER 
SYSTEMS FRAUD or DATA  PROCESSING SERVICE OPERATIONS  Insuring 
Agreements; 

 
(xiii) loss resulting directly or indirectly from: 

 
a. mechanical failure, faulty construction, error  in design, latent defect, fire, 

wear or tear,  gradual deterioration, electrical disturbance or electrical surge 
which affects a Computer System; or 

b. failure or breakdown of electronic data processing media; or 
c. error or omission in programming or processing; 

 
(xiv) loss as a result of a threat to Computer System operations; 

 
(xv)   loss resulting directly or  indirectly from the use of a  telephone credit, debit, 

charge, identification or similar card  to gain access  to the Insured's  Voice 
Computer System; 
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(xvi)  loss resulting directly or  indirectly from the input of Electronic Data into a 
Computer System terminal device either on the premises of a customer of the 
Insured or under the control of such customer by a person who had authorized 
access to the customer's authentication mechanism. 

 
(xvii)  loss resulting directly or indirectly from payments made or  withdrawals from a 

depositor's account involving items of deposit which are not finally paid for any 
reason; 

 
(xviii) loss of potential income, including but not limited to interest and dividends; 

 
(xix)  loss of any type for which the Insured is legally liable, except compensatory 

damages, but not multiples thereof, arising directly from a loss covered under 
this policy; 

 
(xx)  any fees, costs and expenses incurred by the Insured; 

(xxi) indirect or consequential loss of any nature; 

(xxii)  loss involving automated mechanical  devices which on behalf of the Insured, 
disburse money,  accept deposits,  cash checks,  drafts or  similar written 
instruments, or make credit card loans; 

 
(xxiii) loss due to riot or civil commotion or loss due to military, naval or  usurped 

power, war or insurrection; 
 

(xxiv) loss resulting directly or indirectly from the effects of nuclear fission or fusion or 
radioactivity; provided, however, that this exclusion shall not apply to loss 
resulting from industrial uses of nuclear energy; and 

 
(xxv) loss as a result of a threat 

 
1) to do bodily harm to any person; 
2) to do damage to the premises or property of the Insured; or 
3) to Computer Systems operations; 
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9. Solely for the coverage provided by this rider, Section 4. LOSS-NOTICE-PROOF- 
LEGAL PROCEEDINGS of the CONDITIONS AND  LIMITATIONS section is hereby 
amended by adding the following section to the end thereof: 

 
Proof of loss for  claim under the Voice  Initiated Transfer Fraud  Insuring 
Agreement must include electronic recordings of such voice instructions and the 
verification call-back, if such call-back was required. 

 
Proof of  loss for  claim under  the  Telefacsimile Transfer  Fraud Insuring 
Agreement must include  a  copy of  the  document reproduced  by the 
Telefacsimile Device. 

 

 
 

ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED. 
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ERISA RIDER 
 

It is agreed that: 
 

1. The Name of Insured stated in the Declarations is amended to include the following as 
an Insured under the attached bond: 

 
any of the Insured's Employee Welfare or Pension Benefit Plans now existing or 
hereafter created or acquired which are  required to be bonded under the 
Employee Retirement Income Security Act of 1974 ("ERISA") (as amended). 

 
2. Solely for the purpose  of the coverage provided by this rider,  the definition of 

"Employee" is amended to include the following at the end thereof: 
 

Employee shall also include any natural person who is a director or  trustee of the 
Insured while such director or trustee is engaged in handling funds or other property of 
any Employee Welfare or  Pension Benefit Plan owned, controlled or operated by the 
Insured or any natural person who is a trustee, manager, officer or employee of any 
such Plan. 

 
3. Solely for the purpose of the coverage provided by this rider, it is hereby understood 

and agreed that if the bond, in accordance  with the agreements, limitations and 
conditions thereof, covers  loss sustained by two or  more Employee Welfare or 
Pension Benefit Plans or sustained by any such Plan in addition to loss sustained by an 
Insured other than such  Plan, it is the obligation of the Insured or the Plan 
Administrator(s) of such  Plans under Regulations published by the Secretary of 
Labor implementing Section 13 of the Welfare and Pension Plan Disclosure Act of 
1958 to obtain under one or more bonds issued by one or more Insurers an amount of 
coverage for each such  Plan at least equal to that which would be required if such 
Plans were bonded separately. 

 
4. In compliance with the foregoing, payment by the Underwriter in accordance with the 

agreements, limitations and conditions of the bond shall be held by the Insured, or if 
more than one by the Insured first named, for the use  and benefit of any 
Employee Welfare or Pension  Benefit Plan sustaining loss so  covered and to the 
extent of that such payment is in excess of the amount of coverage required  by 
such Regulations to be carried  by said Plan sustaining such  loss, such excess shall be 
held for the use and benefit of any other such Plan also covered in the event that such 
other Plan discovers that it has sustained loss covered thereunder. 
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5. If money or other property of two or  more Employee Welfare or  Pension  Benefit 
Plans covered under the bond is commingled, recovery for loss of such money or 
other property through fraudulent or dishonest acts of Employees shall be shared by 
such Plans on a pro rata basis  in accordance with the amount for which each such Plan 
is required to carry bonding coverage in accordance  with the applicable 
provisions of said Regulations. 

 
6. Solely for the purpose of the coverage afforded by this rider, the Deductible Amount of 

the attached bond shall not apply to loss sustained by a  Plan through acts 
committed by an Employee. 

7. Item 3 of the Declarations is amended to include the following: 

Single Loss Single Loss 
Limit of Liability  Deductible 

 
ERISA $1,000,000 $10,000 

 
8. Nothing contained here shall be held to vary, alter, waive or extend any of the 

terms, limitations, conditions, or  agreements of the attached bond other than as 
above stated. 
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N OTICE OF CAN CELLATION TO SEC 

It is agreed that: 

 

 

 

1. The Underwriter will mark its records to indicate that the Securities and Exchange 
Commission is to be notified thirty (30) days prior  to cancellation, termination or 
substantial modification of the attached bond, whether at the request of the Insured or 
the Underwriter, and will use its best efforts to so notify Securities and Exchange 
Commission but failure to so notify Securities and Exchange Commission shall not 
impair or  delay the  effectiveness  of any  such  cancellation, termination or 
modification. 

 
2. Nothing herein contained shall be held to vary, alter, waive or  extend any of the 

terms, conditions, provisions or limitations of the attached policy except as above 
stated. 

 
 

ALL OTHER TERMS CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED. 
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It is agreed that: 

 

 

 
1. The INSURING AGREEMENTS Clause of the attached bond is amended by adding the 

following additional Insuring Agreement to the end thereof: 
 

UNAUTHORIZED SIGNATURES 
 

Loss resulting directly from the Insured having accepted, paid or cashed  any check or 
withdrawal order  made or  drawn on a  customer's  account which bears  the 
signature or endorsement of one other than a person whose name and signature is on 
file with the Insured as an authorized signatory on such account. 

 
It shall be a condition precedent to the Insured's  right of recovery under this 
Insuring Agreement that the Insured shall have on file signatures of all persons who are 
authorized signatories on such account. 

 
2. The Underwriter's Aggregate Liability under this Unauthorized Signatures Insuring 

Agreement shall be $100,000, which shall be part of, not in addition to, the 
Aggregate Liability stated in the Declarations.  A deductible amount of $10,000 
shall apply to each and every loss under this Unauthorized Signatures Insuring 
Agreement. 

 
3. Nothing contained here shall be held to vary, alter, waive or extend any of the 

terms, limitations, conditions, or  agreements of the attached bond other than as 
above stated. 
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UN CERTIFICATED SECURITIES RIDER 

It is agreed that: 

 

 

 
The INSURING AGREEMENTS Clause of the attached bond is amended by adding the 
following additional Insuring Agreement to the end thereof: 

 
1. (J) STATEMENT OF UNCERTIFICATED SECURITY IN ANY BOOK ENTRY FORM 

 
Loss resulting directly from the Insured having, in good faith, for its own account, or 
for the account of others,  acquired, sold or  delivered, or given value, extended 
credit or assumed  liability on the faith of any original statement of uncertificated 
security in any book entry form. 

 
2. Solely for the purpose of the coverage afforded by this rider,  paragraph  (b) of 

Section 1. DEFINITIONS of the CONDITIONS AND LIMITATIONS Clause is amended to 
include the following: Certificated Securities, Uncertificated Securities of any 
issuer,  Negotiable Instruments, Certificates of Deposit, Documents of Title, 
Acceptances, Security Agreements, Withdrawal Orders,  Certificates of Origin or 
Title, Letters of Credit, insurance policies, abstracts of title, deeds and mortgages on 
real estate, revenue and other stamps, tokens, unsold state lottery tickets, 
books of account and other records whether recorded in writing or electronically, 
gems, jewelry, precious  metals in bars  or ingots  and tangible items of personal 
property which are not hereinbefore enumerated. 

 
3. Nothing contained here shall be held to vary, alter, waive or extend any of the 

terms, limitations, conditions, or  agreements of the attached bond other than as 
above stated. 
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This endorsem ent, effective 12:01 am March 31, 2015 form s a part of 
policy num ber 01-105-10-18 
issued to DOUBLELINE OPPORTUNISTIC CREDIT FUND 

 
 

by National Union Fire Insurance Company of Pittsburgh, Pa. 
 

N OTICE OF CLAIM 
(REPORTIN G B Y E- MAIL) 

 

In consideration of the prem ium charged, it is hereby understood and agreed as follows: 
 

1.      Email Reporting of Claims: In addition to the postal address set forth for any Notice of 
Claim Reporting under this policy, such notice m ay also be given in writing pursuant to 
the policy's other term s and conditions to the Insurer by em ail at the following em ail 
address: 

 

c- claim @AIG.com 
 

Your  em ail  m ust  reference  the  policy  num ber  for  this  policy. The  date  of  the 
Insurer's receipt of the em ailed notice shall constitute the date of notice. 

 

In addition to Notice of Claim Reporting via em ail, notice m ay also be given to the 
Insurer  by  m ailing  such  notice  to:  AIG, Financial  Lines  Claim s, P.O. Box  25947, 
Shawnee Mission, KS 66225 or faxing such notice to (866) 227- 1750. 

 

2. Definitions: For this endorsem ent only, the following definitions shall apply: 
 

(a)     "Insurer"  m eans  the  "Insurer,"  "Underwriter"  or  "Com pany"  or  other  nam e 
specifically ascribed in this policy as the insurance com pany or underwriter for 
this policy. 

 

(b)    "Notice of Claim Reporting" m eans "notice of claim / circum stance," "notice of 
loss" or other reference in the policy designated for reporting of claim s, loss or 
occurrences  or  situations that m ay give  rise or  result in loss  under  this 
policy. 

 

(c)     "Policy" m eans  the  policy, bond  or  other  insurance  product  to  which  this 
endorsem ent is attached. 

 

3. This  endorsem ent  does  not  apply  to  any  Kidnap  &  Ransom / Extortion  Coverage 
Section, if any, provided by this policy. 

 
 
 

ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED. 
 
 
 
 
 
 
 
 
 
 

AUTHORIZED REPRESENTATIVE 
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CALIFORN IA AMEN DATORY EN DORSEMEN T 
 

Wherever  used  in  this  endorsem ent:  1)  "Insurer" m ean  the  insurance  com pany  which 
issued this policy;   and 2), "Nam ed Insured", "First Nam ed Insured", and "Insured" m ean the  
Nam ed  Corporation,  Nam ed  Entity,  Nam ed  Organization,  Nam ed  Sponsor,  Nam ed Insured, 
or Insured stated in the  declarations page; and 3) "Other Insured(s)" m eans all other 
persons or entities afforded coverage under the policy. 

 
The following is added any supersedes any provision to the contrary: 

CANCELLATION 

The First Nam ed Insured shown in the declarations m ay cancel the policy by m ailing or 
delivering to the Insurer advance written notice of cancellation. 

 

If the policy has been in effect for m ore than sixty (60) days or if it is a renewal, effective 
imm ediately, the Insurer m ay not cancel the policy unless such cancellation is based on 
one or m ore of the following reasons: 

 

(1)     Nonpaym ent of prem ium , including paym ent due on a prior policy issued by the 
Insurer and due during the current policy term covering the sam e risks. 

 

(2)     A judgm ent by a court or an adm inistrative tribunal that the nam ed Insured 
has violated any law of this state of or of the United States having as one of its  
necessary  elem ents  an  act  which  m aterially  increases  any  of  the  risks insured 
against. 

 

(3) Discovery of fraud or m aterial m isrepresentation by either of the following: 
 

a) The Insured or Other Insured(s) or his or her representative in obtaining 
the insurance; or 

 

b) The  nam ed  Insured  or  his  or  her  representative  in  pursuing  a  claim 
under the policy. 

 

(4)     Discovery of willful or grossly negligent acts or om issions, or of any violations of  
state  laws  or  regulations  establishing  safety  standards,  by  the  nam ed 
Insured  or  Other  Insured(s)  or  a  representative  of  sam e,  which  m aterially 
increase any of the risks insured against. 

 

(5)     Failure by the nam ed Insured or Other Insured(s) or a representative of sam e to 
im plem ent reasonable loss control requirem ents which were agreed to by the  
Insured  as  a  condition  of  policy  issuance  or  which  were  conditions 
precedent to the use by the Insurer of a particular rate or rating plan if the 
failure m aterially increases any of the risks insured against. 

 

(6)     A  determ ination  by  the  comm issioner  that  the  loss  of, or  changes  in, an 
insurer's  reinsurance  covering  all  or  part  of  the  risk  would  threaten  the 
financial integrity or solvency of the Insurer. 



E N DORSEMEN T#  9 (continued) 

All rights reserved. 
END 009 

 

Page 2 of 2 52133 (3/ 07)  

 

 

 
 

(7)     A  determ ination  by  the  comm issioner  that  a  continuation  of  the  policy 
coverage could place the Insurer in violation of the laws of this state or the 
state of its dom icile or that the continuation of coverage would threaten the 
solvency of the Insurer. 

 

(8)     A change  by  the  nam ed  Insured  or  Other  Insured(s) or  a  representative  of 
sam e in the activities or property of the  comm ercial or industrial enterprise 
which  results  in  a  m aterial  added  risk,  a  m aterially  increased  risk  or  a m 
aterially  changed  risk,  unless  the  added,  increased,  or  changed  risk  is 
included in the policy. 

 

Notice  of cancellation  shall  be  delivered  or  m ailed  to  the  producer  of record  and  the 
nam ed Insured at least thirty (30) days prior to the effective date of cancellation.  Where 
cancellation is for nonpaym ent of prem ium or fraud, notice shall be given no less than 
ten (10) days prior to the effective date of cancellation. 

 

CONDITIONAL RENEWAL AND NONREN EWAL 
 

If the Insurer decides not to renew the policy, or to increase the deductible, reduce the 
lim its, elim inate  coverages  or  raise  prem ium  m ore  than  25%, the  Insurer  shall  m ail  or 
deliver to the producer of record and the nam ed Insured notice of nonrenewal at least 
sixty (60) days  but no  m ore  than  120 days  prior  to  the  end  of the  policy period. The 
notice shall contain the reason for nonrenewal of the policy. 

 

A notice of nonrenewal shall not be required in the following situations: 
 

(1)     If the transfer or renewal of a policy, without any changes in term s, conditions or 
rates, is between the Insurer and a m em ber of the insurance group. 

 

(2)     If the policy has been extended for 90 days or less, provided that notice has 
been  given  in  accordance  with  the  nonrenewal  notice  requirem ents  noted 
above. 

 

(3)     If the  Nam ed Insured  has obtained replacem ent coverage, or  has agreed, in 
writing,  within  60  days  of  the  term ination  of  the  policy,  to  obtain  that 
coverage. 

 

(4)     If the  policy  is  for  a  period  of  no  m ore  than  60 days  and  the  Insured  is 
notified at the tim e of issuance that it will not be renewed. 

 

(5)     If the  First Nam ed Insured requests a change  in the  term s or conditions  or 
risks covered by the policy within 60 days of the end of the policy period. 

 

(6)     If  the  Insurer  has  m ade  a  written  offer  to  the  First  Nam ed  Insured,  in 
accordance with tim efram es shown above to renew the policy under changed 
term s or conditions or at an increased prem ium rate. 

 

If the Insurer fails to give tim ely notice, the policy of insurance shall be continued, with no  
change  in  its  term s  or  conditions, for  a  period  of 60 days  after  the  Insurer  gives notice. 

 

ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED. 
 
 
 
 
 

 
AUTHORIZED REPRESENTATIVE 
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TERRORISM EXCLUSION 
 

This insurance  does not apply to loss,  injury, damage, claim or suit, arising  directly or 
indirectly as  a result of, in connection with, or relating to "terrorism" including but not 
limited to: 

 
1. Any action taken in hindering or defending against an actual or expected incident of 

"terrorism" regardless of any other cause or event that contributes concurrently or in 
any sequence to the injury or damage; and 

2. Any contemporaneous or  ensuing loss caused by explosion, fire, heat, vandalism, 
looting, theft, civil commotion, rebellion or insurrection. 

 
However, this exclusion only applies  if one or more of the following are attributable to an 
incident of "terrorism": 

 
1. The total of damages and/or loss to all types of property exceeds  $25,000,000. In 

determining whether the $25,000,000 threshold is exceeded, we will include the 
replacement cost, without deduction for depreciation, for all damage sustained by 
any property affected by the "terrorism" and business interruption losses sustained by 
owners or occupants of damaged property; or 

2. The "terrorism" involves the actual, alleged or  threatened use, release,  escape, 
dispersal, application and or existence of: 
a.  Any nuclear reaction; 
b.  Radioactive materials or "nuclear materials" in any form and from any source; 
c.  Radionuclides; 
d.  Radiation emitted from any radioactive source whether natural or  manmade; 

and/or 
e.  Electromagnetic pulses; or 

3. The "terrorism" involves the actual, alleged or threatened use, release,  escape, 
dispersal and/or application of pathogenic or poisonous chemical or  "biological" 
materials, whether natural, manmade, living or dead. 

 
Multiple incidents of "terrorism" that occur within a seventy-two hour period and appear to be 
carried  out in concert or  to have a  related purpose  or  common leadership will be 
considered to be one incident. 

 
DEFINITIONS - The following definitions shall apply: 

 
1. "Terrorism" means  the use  or threatened use of force or  violence against person or 

property, or commission of an act dangerous to human life or  property, or commission of 
an act that interferes with or disrupts an electronic or communication system, 
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undertaken by any person  or group, whether or  not acting on behalf of or  in any 
connection with any organization, government, power, authority or military force, when the 
effect is to intimidate, coerce or harm: 

 
a.  A government; 
b.  The civilian population of a country, state or community; or 
c.  To disrupt the economy of a country, state or community. 

 
2.  "Nuclear materials" means "source material," "special nuclear material" or "by-product 

material."  "Source material," "special nuclear  material," and "by-product material" 
have the meanings given them in the Atomic Energy Act of 1954 or in any law 
amendatory thereof. 

 
3. "Biological" materials includes all microorganisms,  viruses,  rickettsia, prions, nucleic 

acids, toxins, toxin-producing agents, and poisons produced by biological organisms. 
 

 
 

ALL OTHER TERMS AND CONDITIONS OF THE POLICY ARE THE SAME. 
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INVESTMENT COMPANY  BLANKET BOND  - 

DEC-PAGE Investment Company 

Blanket Bond guts ECONOMIC  SANCTIONS  

ENDORSEMENT 

AUDIT EXPENSE RIDER 
 

COMPUTER CRIME  

COVERAGE ERISA RIDER 

NOTICE  OF CANCELLATION  TO 

SEC UNAUTHORIZED SIGNATURES  

RIDER UNCERTIFICATED 

SECURITIES  RIDER 

NOTICE  OF CLAIM (REPORTING BY E-MAIL) 
 

CALIFORNIA AMENDATORY  - 

CANCELLATION/NONRENEWAL TERRORISM EXCLUSION 

ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED. 
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CLAIM REPORTING FORM 

 

 

 

Issuing Com pany: National Union Fire Insurance Company of Pittsburgh, Pa. 
 

Reported  under  Policy/ Bond  Num ber:  01-105-10-18   
 
Date:    

 

 

Type of Coverage: D&O E&O    Fidelity (com plete the Fidelity Supplem ental on 
the next page) 

Insured's Nam e, as given on Policy Declarations (Face Page): 
 

DOUBLELINE OPPORTUNISTIC CREDIT FUND   
 
 
 
 
 

Contact Person: 
 

Title:    

 
Phone: (   )   -  Ext    

 

eMail:    @ 
 

 
 

Case or Claim ant Nam e: 
 
 
 
If the party involved is different from "Insured" Nam e (as given on Policy Declarations) state 
relationship: 

 
 
 
 
 

Insurance  Broker/ Agent:  ARTHUR J. GALLAGHER & CO. INSURANCE BROKERS OF CAL   
 

Address: 505 N BRAND BLVD, STE 600   
 

Address: GLENDALE, CA 91203-3018   
 

Contact: KINSEY CARPENTER   Phone:   
 

eMail:  kinsey carpenter@ajg.com   
 
 
 
 

Send Notice of Claim s to: AIG 
Financial Lines Claim s 
P.O. Box 25947 
Shawnee Mission, KS 66225 

Phone: 
Fax: 
Em ail: 

(888) 602- 5246 
(866) 227- 1750 
c- Claim @AIG.com 

 

 
 
 
 
 

 



CLAIM REPORTING FORM 

 

 

FIDELITY SUPPLEMENTAL 
(On ly co m p le te th is s u pp le m e n tal if th e Claim is b e ing re po rte d u nd er Fid e lity Co verag e ) 

 

 

Issuing Com pany: National Union Fire Insurance Company of Pittsburgh, Pa. 
 

Reported  under  Policy/ Bond  Num ber:  01-105-10-18   
 

 
 
 
 
 
 

Date of Discovery: Estim ated Am ount of loss: 
 
 

Cause of Loss: Em ployee Dishonesty    Com puter Fraud    

       

Funds Transfer 
 

 
ID Theft 

 

   
 

Robbery/ Burglary 
 

 
Forgery 

 

   

 
Client  Property    

 
 

ERISA 

In Transit 
 
 
Credit  Card  Forgery    

 
 

Other    if  Other, describe:    
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Send Notice Of Claim s To: AIG 
Financial Lines Claim s 
P.O. Box 25947 
Shawnee Mission, KS 66225 

Phone: 
Fax: 
Em ail: 

(888) 602- 5246 
(866) 227- 1750 
c- Cla im @ AIG.co m 

 
 
 
 
 
 
 
 

Centralized Customer Link and Information Management 



Approval of DBL Fidelity Bond 
 

RESOLVED, that the form, terms and provisions of the Fidelity Bond issued by 
National Union Fire Insurance Company of Pittsburgh with a term of March 31, 2015 to March 
31, 2016 (the “DBL Fidelity Bond”) naming DBL as the insured party, in substantially the form 
presented at the Meeting and with such changes as may be deemed necessary by the officers of 
DBL, upon the advice of counsel, be and they hereby are, approved by the full Board of Trustees 
and by a separate vote of a majority of the Independent Trustees; and it is 

 
RESOLVED FURTHER, that the amount of the fidelity bond coverage is approved 

after consideration of all factors deemed relevant by the Board of Trustees, including, but not 
limited to, the existing and projected value of the aggregate assets of DBL to which any covered 
person may have access, the amount of the premium for such bond, the type and terms of the 
arrangements made for the custody and safekeeping for such assets, and the nature of the 
securities held by DBL; and it is 

 
RESOLVED FURTHER, that subject to the ratification of the Board of Trustees, the 

officers of DBL be, and hereby are, authorized to increase the amount of such bond as may be 
necessary to satisfy the requirements of Rule 17g-1(d) under the 1940 Act; and it is 

 
RESOLVED FURTHER, that any officer of DBL be, and each of them hereby is, 

authorized, empowered and directed to make the filings and give the notices required by Rule 17g-1 
under the 1940 Act, and to make any other filings necessary or advisable in connection with the DBL 
Fidelity Bond and to take all actions deemed necessary or advisable to carry out the intent of the 
foregoing resolutions. 

 



A premium in the amount of $4,038 was paid for $1,000,000 of Fidelity Bond coverage.  Fidelity 
Bond Policy covers the period March 31, 2015 to March 31, 2016. 


