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Appendix A 
 
 

SUMMARY OF PROCEDURES AND FINDINGS 
 
 

1. Compare the listed assessment payments in Form SIPC-7 with respective cash disbursement 
record entries. 

 
Findings:    We compared the amount of $3,062, which is reported on Form SIPC-7 as the 

amount due on line 2G, to check number 1505 dated January 26, 2016 in the 
amount of $3,062. 

 
We compared the amount of $3,963, which is reported on Form SIPC-7 as the 
amount of the payment made with SIPC-6 on line 2B, to check number 1174 
dated July 22, 2015 in the amount of $3,963.  

  
2. Compare the amounts reported on the annual report for the year ended December 31, 2015, 

with the amounts reported in Form SIPC-7 for the year ended December 31, 2015. 
 

Findings:    We compared the amounts reported on the annual report for the year ended 
December 31, 2015 with the amounts reported on Form SIPC-7 for the year ended 
December 31, 2015, noting the following: 

 
Per Annual Financial Report  Per Form SIPC-7  Difference 

Total Revenue $  2,810,071  
SIPC Net Operating Revenue 

(Item 2d) $  2,810,071  $           - 
 
       

3. Compare any adjustments reported in Form SIPC-7 with supporting schedules and working 
papers. 

 
Findings:    We noted that there were no adjustments reported in Form SIPC-7.  

 
4. Prove the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related 

schedules and working papers supporting the adjustments.  
 

Findings:    We proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 
and in the related schedules, by footing and recalculating the schedules without 
exception, except for a nominal difference of $3 on line 2e. 

 
5. Compare the amount of any overpayment applied with the Form SIPC-7 on which it was 

originally computed. 
 

Findings:    The amount of prior overpayment applied reported on Form SIPC-7 line 2C was 
$0. 
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