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Fellow Shareholders,
On behalf of the Board of Directors and our MPC team, I am pleased to invite you to attend Marathon Petroleum Corporation’s 2025 
Annual Meeting of Shareholders on April 30, 2025. The meeting will be held virtually to provide our shareholders with broader 
access and ability to participate in the meeting. MPC’s Annual Meeting and this Proxy Statement provide an opportunity to update our 
shareholders on our Company’s performance and key aspects of the Board’s work over the last year.

MPC had another successful year in 2024. We generated $8.7 billion of net cash from operations driven by operational excellence 
and strong commercial performance, enabling us to return $10.2 billion of capital to our shareholders through dividends and share 
repurchases. You can read more about our business performance for the year in our 2024 Annual Report, which accompanies this 
Proxy Statement.

MPC’s 2024 Leadership Transition 
One of the Board’s most fundamental responsibilities is succession planning for 
MPC’s Chief Executive Officer. Over the last several years, the Board has engaged 
in a deliberate and thoughtful approach to succession planning that culminated this 
year, effective August 1, 2024, in the promotion of Maryann Mannen from President 
to President and Chief Executive Officer. Maryann was also appointed to the Board 
at that time. Since joining MPC as Chief Financial Officer in early 2021, Maryann has 
been instrumental in MPC’s strategic and financial success. The Board is confident in 
Maryann’s ability to lead MPC in implementing our strategy to drive operational and 
commercial excellence and deliver peer-leading value for our shareholders, employees 
and other stakeholders.

With Maryann’s appointment to the Chief Executive Officer role, I transitioned from 
Chief Executive Officer to Executive Chairman of the Board, and John Surma, who 
served as the Board’s independent Chairman since 2020, was elected as the 
Board’s independent Lead Director. A member of the Board since 2011, John’s deep 
understanding of our business and strategy, and his experience in risk management, 
financial oversight and corporate governance, ensures independent oversight of MPC’s 
leadership and promotes effective corporate governance and accountability.

Board Succession and Refreshment 
As part of our ongoing Board refreshment process, we welcomed three new 
independent directors in 2024: Kimberly Ellison-Taylor, Eileen Paterson and Jeff 
Campbell. Together, they bring expertise in technology, operations, finance and risk 
management to our Board. Consistent with our Corporate Governance Principles, we 
remain committed to ensuring that the Board’s membership represents a wide variety 
of skills, professional experience, backgrounds and perspectives, which we believe is 
critical to the effectiveness of the Board and its oversight function. 

The Board would also like to recognize our three retiring directors, Chuck Bunch, Ed 
Galante and Susan Tomasky, who have been members of the MPC Board since 2015, 
2018 and 2018, respectively, and thank them for their valuable contributions, dedicated 
service and leadership.

Shareholder Engagement 
The Board remains committed to continuing dialogue with shareholders and values 
your input. Along with our shareholder engagement efforts, your vote is an important 
source of feedback. We encourage you to read the information in this Proxy Statement 
and the accompanying Annual Report and cast your vote as soon as possible to ensure 
your shares are represented at the meeting. On behalf of the entire Board, thank you 
for your support and your investment in our Company’s future.

Sincerely,

Michael J. Hennigan 
Executive Chairman of the Board





























































































































































































MARATHON PETROLEUM CORPORATION 
539 SOUTH MAIN STREET 
FINDLAY, OHIO 45840

Pictured above: Marine loading dock at MPC’s refinery in Garyville, Louisiana.


