














































































Consideration and Approval of Fidelity Bond and Fidelity Bond Agreement 
 

RESOLVED, that the form, terms and provisions of the Fidelity Bond issued by Chubb 
Insurance Company (the “Fidelity Bond”) naming the Trust and the MainGate MLP Fund (the 
“Fund”) as insured parties (the “Insured Parties”), in substantially the form discussed at this 
Meeting, with such changes as may be deemed necessary by the officers of the Trust, upon the 
advice of counsel, be and hereby are, approved by the full Board of Trustees and by a vote of a 
majority of the Independent Trustees, voting separately. 

 
RESOLVED, that the Fidelity Bond with respect to the Fund as discussed to the Board at 

this Meeting is hereby determined to be reasonable, giving due consideration to the value of the 
aggregate assets of the Fund to which covered persons may be given access, the type and terms 
of the arrangement made for the custody and safekeeping of such assets, the nature of the 
securities in the Fund’s portfolio, the number of other Insured Parties, the amount of coverage 
that the Fund will be required to provide and maintain individually, the total amount of coverage 
and the aggregate premiums under the Fidelity Bond, and the allocation of such premiums 
among the Insured Parties, by the full Board of Trustees, and by a vote of a majority of the 
Independent Trustees, voting separately. 

 
RESOLVED, that the form, terms and provisions of the Fidelity Bond Agreement by and 

among the Insured Parties for the purpose of allocating recoveries under the Fidelity Bond in 
compliance with Rule 17g-1 under the Investment Company Act of 1940, as amended, (the 
“1940 Act”), in substantially the form presented at the Meeting, subject to such changes as may 
be deemed necessary by the officers of the Trust, upon the advice of counsel, be, and hereby are, 
approved by the full Board of Trustees, and by a vote of a majority of Independent Trustees, 
voting separately. 

 
RESOLVED, that the Secretary of the Trust or his/her designee be, and each of them 

hereby is, authorized, empowered and directed to make the filings and give the notices required 
by Rule 17g-1 under the 1940 Act, and to make any other filings necessary or advisable in 
connection with the Fidelity Bond and to take all actions deemed necessary or advisable to carry 
out the intent of the foregoing resolutions. 

 
RESOLVED, that the portion of the premium to be paid by the Fund, in respect of the 

Fidelity Bond, taking all relevant factors into consideration including, but not limited to, the 
number of the other parties named as insured, the nature of the business activities of such other 
parties, the amount of the joint insured bond, and the amount of the premium for such bond, the 
ratable allocation of the premium among all parties named as insureds, and the relationship of the 
share of the premium allocated to the Fund to the premium such Fund would have had to pay if it 
had provided and maintained a single insured bond, be and it hereby is, approved by the full 
Board of Trustees, and by a vote of a majority of the Independent Trustees, voting separately. 

 
Premium Statement 

 
The premium of $25,127 for the fidelity bond of the MainGate MLP Fund has been paid 

for the period of March 15, 2015 to March 15, 2016. 
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