Offering Memorandum: Part II of Offering Document (Exhibit A to Form
C)

Green Canopy NODE, SPC
27 South Hanford St.
Seattle, WA 98134
https://www.greencanopynode.com/

Up to $1,234,985.26 in Series Seed Preferred Stock at $92.87
Minimum Target Amount: $9,937.09

A crowdfunding investment involves risk. You should not invest any funds in this
offering unless you can afford to lose your entire investment.

In making an investment decision, investors must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks involved. These
securities have not been recommended or approved by any federal or state securities
commission or regulatory authority. Furthermore, these authorities have not passed
upon the accuracy or adequacy of this document.

The U.S. Securities and Exchange Commission does not pass upon the merits of any
securities offered or the terms of the offering, nor does it pass upon the accuracy or
completeness of any offering document or literature.

These securities are offered under an exemption from registration; however, the U.5.
Securities and Exchange Commission has not made an independent determination
that these securities are exempt from registration.



Company:

Company: Green Canopy NODE, SPC

Address: 27 South Hanford St., Seattle, WA 98134
State of Incorporation: WA

Date Incorporated: February 17, 2010

Terms:

Equity

Offering Minimum: $9,937.09 | 107 shares of Series Seed Preferred Stock
Offering Maximum: $1,234,985.26 | 13,298 shares of Series Seed Preferred Stock
Type of Security Offered: Series Seed Preferred Stock

Purchase Price of Security Offered: $92.87

Minimum Investment Amount (per investor): $464.35

*"Maximum number of shares offered subject to adjustment for bonus shares. See
Bonus info below.

Investment Incentives & Bonuses®

Amount-Based:
$500+ | Join our Investor Community

Invest $500+ and access our private investor newsletter, that includes: product
updates, key investor milestones, market reports, curated industry content as it
relates to Green Canopy NODE, early access to our product waitlist, and more.

$£1000+ | Investor Kit

At Green Canopy NODE, we value our investor community. This is why we want you
to feel part of the family. Our investor’s kit is designed for that, including an exclusive
Green Canopy NODE investor Yeti mug, hat, and more.

$1,500+ | Workshop Tour

Invest $1,500+ and receive a guided tour of the Green Canopy NODE Workshop in
Seattle to see our Product innovation firsthand. This perk does not include any travel
expenses.

$2,500+ | Free Feasibility Consultation

Invest $2,500+ and receive a 1 hour free feasibility consultation with Green Canopy
NODE’s expert development services team for your residential development project.

$3,500+ | Tour a Green Canopy NODE Home



Want to witness why and how Green Canopy NODE homes are different? Invest
$3,500+ to tour a project with the Principal Architect to get an insider's perspective on
the design vision and see our sustainability standards applied. Dependent on project
availability.

$10,000+ | Call with a Co-Founder

Green Canopy NODE’s Co-Founders bring a richness of knowledge and expertise, from
impact investment and finances to construction tech, appraisal, regenerative real
estate and more. Invest $10,000+ and receive a call with a Co-Founder to discuss your
main topic of interest.

*In order to receive perks from an investment, one must submit a single investment in
the same offering that meets the minimum perk requirement. Bonus shares from perks
will not be granted if an investor submits multiple investments that, when combined,
meet the perk requirement. All perks occur when the offering is completed.

The Company and its Business

Company Overview

Green Canopy NODE, SPC ("Green Canopy NODE" or the "Company”) is a vertically
integrated construction technology firm, residential developer, and fund manager
with a mission to build homes, relationships, and businesses to help regenerate
communities and environments. The Company works in partnership with clients and
investors to deliver high-performing, deep green, all-electric, and healthy homes.
Green Canopy NODE intends to rapidly scale construction technology to lower
building costs, shorten construction timelines, and help decarbonize the built
environment. Leveraging its established real estate development platform, the
Company is working to scale proprietary prefab products that are easily delivered and
assembled on-site. The approach aims to make construction more sustainable, faster,
and more efficient, thereby less costly. Green Canopy NODE’s product solutions
include Mechanical, Electrical, and Plumbing utility and Cross Laminated Timber
(CLT) structural prefab solutions that are delivered as mods, sections, or flat-packed
to sites.

Green Canopy NODE SPC wholly owns four subsidiaries: Green Canopy NODE
Technologies, Green Canopy NODE Homes, Green Canopy NODE Design; and Green
Canopy NODE Capital. Green Canopy NODE, SPC is the parent company where the
shareholders and Board of Directors are. The four subsidiaries are the operating
businesses. Green Canopy NODE Technologies is the research & development
business focused on developing construction products, and it will eventually be a
manufacturing business that is producing those products in a warehouse and shipping
them to construction sites. Green Canopy NODE Homes is a general
contractor/builder that offers construction development services to clients and real
estate developers. Green Canopy NODE Design is an architecture firm providing



design and architecture services to clients. Green Canopy NODE Capital is a real
estate investment/development company, as well as the subsidiary that manages our
related real estate funds.

Green Canopy NODE, SPC was originally incorporated as G2B Holdings, Inc in 2010,
changed its name to Green Canopy, Inc in 20135, and later changed its name to Green
Canopy NODE, SPC in October 2021.

Competitors and Industry

The residential construction industry in the US is worth over $650M. Every year, new
home stock falls short of new home demand creating a compounding supply shortage
currently projected to be 5.5 million units. All of this in an industry constrained by a
labor shortage of 430,000 workers with 40% of current construction workers set to
retire in the next decade. The opportunity is massive and the need to develop more
efficient ways to build to meet the market, already critical, will escalate over the
coming years.

Construction technology companies are growing in number and venture capital is
responding to be a part of the transformation of one of the most lagging industries.
Since 2017, Silicon Valley Bank has tracked $7.1B in venture investment into
construction technology. We've seen massive growth and massive failures- all in
service to grasping this massive opportunity.

Green Canopy NODE focuses on construction technology for low and mid-rise
residential construction including apartments, row houses, townhouses, and single-
family. Over 1.3M homes are built each vear, which doesn’t include multifamily
properties. The market size for our Utility Product is over $20B annually and twice that
for our structural product. Our advantage is that we prove out our products in our own
development pipeline so that we can take advantage of the housing market built by
other developers and builders.

In maintaining our development pipeline, our main competitors are other general
contractors and architects. When a developer client is looking for development and
design services or construction management services, if they don’t choose us, they
choose a traditional general contractor or a traditional architect then a traditional
contractor. Most of the time we do not bid our development services and construction
management against other service providers. Currently, our product is being installed
on projects for paying customers through our development services pipeline. We
believe that our products, once turned to a la carte third-party sales, will be
competing with the status gquo of utility contractors and traditional building materials
and processes.

In the construction technology industry we most like to watch Veev, a developer
turned construction technology company that uses its development experience to
build novel construction component products and technology into projects. They work
in the buy-build-rent space and create large format, fully value-added walls and
components. Unlike Veev, our customers come from outside of ourselves and are



developers, property owners, or funds. We have also taken a different tack on
component products focusing on standardization for reduced schedule time and labor
as the means to mass customization.

We also keep an eye on Proto Homes. A long-standing innovator of construction
components and products through design and utility solutions. Their growth was
largely based in their hometown of Los Angeles for a decade or more before they
started to get ready to expand to other markets. Their construction experience in
forward innovation is compelling to us as an example of successful execution. Unlike
Proto Homes, we are not building single-family homes. Qur projects are low and
midrise townhomes, row houses, and apartments - when we do cottages or stand-
alone small units, they are on site with larger development projects. We are also
looking at construction as a means to go to market, but not the goal. The goal is to
scale the discrete component products - for example, to sell the Utility Product to
other builders and developers. This requires a design software solution and just
enough configurability of our component products to meet the need of outside
clients.

Current Stage and Roadmap

Current Stage

The Company is presently generating Revenue. The firm’s development services
channel is expected to generate $17 million in annual revenue in 2022, with a target
for 2023 of $40m. The construction technology channel of the business is currently
pre-revenue and on schedule to generate $10M in product sales revenue in 2023,

Our current products include manufactured components for assembling buildings
faster, architectural cores that are the parametric design basis for our configurable
product catalogues. Our future products include assembly software and hardware for
improved speed and quality as well as additional manufactured components for
assembling buildings faster.

In order to scale and fulfill our product sales we have strategic partnerships,
expansion plans and in-house light manufacturing for initial fulfillment. Our facility
in Seattle, WA houses our utility product manufacturing equipment and assembly line.
We have strategic partnerships with Mercer Mass Timber and Vaagen Timbers to align
our configurable product catalogue to their mass timber materials, partner as sales
channels, and fulfill structural product orders. We have a strategic partnership with
Specialized Real Estate and Development to explore expanding our utility product
manufacturing and delivery to NW Arkansas and the greater US Southeast.

Our most immediate next steps include assembling a 2 story workforce housing
product prototype in Spokane, WA currently underway, and installing our utility
product into townhomes on Bainbridge Island, WA in early Q1 currently in inventory
in Seattle.

Future Roadmap




2023 milestones include

- Finalize utility product expansion to the US Southeast
- Launch Configurable Product Catalogue in Q1 and build product-only sales pipeline
- Ramp up product-only sales pipeline of Utility and Structural Product for 2024
- Deliver Utility and Structural Products to the development pipeline to improve speed
and assembly
- Launch fifth real estate investment fund, some of which will support installing
products into our development pipeline.
- Double development pipeline to support product pipeline and new product launches

Green Canopy NODE expects to increase product revenues by more than double each
year and use the Seed round capital to develop and deploy scalable Utility and
Structural products within Green Canopy NODE’s existing pipeline and launch our
configurable product catalogue to kick off product-only sales. This will prime us for
expansion to product-only sales to other developers and builders, regional expansion,
and a Series A raise to support the scale of in-market, in-demand products. We are
targeting to grow our development services channel to a constrained ceiling in service
to product launches and evenflow throughput of product development. Focusing our
scale efforts on growing our product sales revenue. We are targeting an IPO ideally
within 5 years of this fundraising.

The Team

Officers and Directors

Name: Aaron Fairchild
Aaron Fairchild's current primary role is with the Issuer.
Positions and offices currently held with the issuer:

e Position: Co-CEO
Dates of Service: February, 2010 - Present
Responsibilities: Strategic direction of the firm; establishing and curating a
vibrant culture. Currently takes a salary of $200,000 a vear.

e Position: Board Director
Dates of Service: February, 2010 - Present
Responsibilities: Sustained growth of corporate enterprise value toward an
anticipated liquidity event for shareholders

Other business experience in the past three years:

¢ Employer: Nehemiah Initiative Seattle
Title: Board Director



Dates of Service: May, 2019 - Present
Responsibilities: Board participation

Other business experience in the past three years:

¢ Employer: Enhabit
Title: Board Director
Dates of Service: May, 2017 - January, 2022
Responsibilities: Board participant

Name: Andy Wolverton
Andy Wolverton's current primary role is with the Issuer.
Positions and offices currently held with the issuer:

e Position: CFO
Dates of Service: March, 2015 - Present
Responsibilities: Establishing and operating the Company’s overall financial
plans, policies and reporting. Proper execution, administration and management
of fund management activities of the firm. Currently takes a salary of $200,000 a
year.

Name: Bec Chapin
Bec Chapin’s current primary role is with the Issuer.
Positions and offices currently held with the issuer:

e Position: Co-CEO
Dates of Service: October, 2021 - Present
Responsibilities: Strategic direction of the firm; establishing and curating a
vibrant culture. Currently takes a salary of $200,000 a vear.

e Position: Board Director
Dates of Service: October, 2021 - Present
Responsibilities: Strategic planning and oversight

Other business experience in the past three years:

e Employer: NODE Eco, Inc. (acquired by GCN, SPC)
Title: COO + CEO
Dates of Service: April, 2017 - October, 2021
Responsibilities: Strategic direction of the firm



Name: Sam Lai
Sam Lai's current primary role is with the Issuer.
Positions and offices currently held with the issuer:

e Position: CDO
Dates of Service: February, 2010 - Present
Responsibilities: Oversight of real estate development strategies including
business development, fund management, real estate underwriting, architectural
programming, product development and go-to-market strategy. Currently takes
a salary of $200,000 a year.

e Position: Board Director
Dates of Service: February, 2010 - Present
Responsibilities: Strategic planning and oversight

Other business experience in the past three years:

e Employer: Rainier Valley Community Development Fund
Title: Board Director
Dates of Service: April, 2020 - Present
Responsibilities: Board Director and participant on the loan approval committee

Other business experience in the past three years:

¢ Employer: WholeTrees Structures
Title: Board Director
Dates of Service: January, 2019 - Present
Responsibilities: Board Director and supporting management on strategic
thinking and initiatives

Name: Susan Fairchild
Susan Fairchild's current primary role is with the Issuer.
Positions and offices currently held with the issuer:

e Position: CMO
Dates of Service: December, 2021 - Present
Responsibilities: Strategic direction for Green Canopy NODE’s brand, marketing
strategies; manage collaborative impact management, measurement, and

reporting process; and lead investor relations. Currently takes a salary of
$200,000 a vyear.



Name: Donald Bunnell

Donald Bunnell's current primary role is with Swank Guide, LLC. Donald Bunnell
currently services full time hours per week in their role with the Issuer.

Positions and offices currently held with the issuer:

¢ Position: Board Director
Dates of Service: October, 2021 - Present

Responsibilities: strategic and fiscal oversight of the Company. Currently does
not take a salary. Equity earnings are 1,000 per vyear.

Other business experience in the past three years:

¢ Employer: NODE Eco, Inc. (acquired by GCN, SPC)
Title: Co-Founder & CRO
Dates of Service: January, 2016 - October, 2021
Responsibilities: Strategy and organization

Other business experience in the past three years:

¢ Employer: Swank Guide, LLC
Title: Founder
Dates of Service: November, 2022 - Present
Responsibilities: Manage day to day of business

Name: Peter Orser

Peter Orser's current primary role is with Beazer Homes. Peter Orser currently services
5 hours/month hours per week in their role with the Issuer.

Positions and offices currently held with the issuer:

e Position: Chairman of the Board
Dates of Service: August, 2018 - Present
Responsibilities: Lead the Board in its strategic and fiscal oversight of the
Company. Currently does not take a salary. Earns 1,250 options per year.

Other business experience in the past three years:

e Employer: Beazer Homes
Title: Board Member
Dates of Service: February, 2016 - Present
Responsibilities: Strategies and board meetings.



Other business experience in the past three years:

e Employer: Seabrook Resort Community
Title: Strategic Advisor
Dates of Service: May, 2016 - Present
Responsibilities: Strategies and board meetings.

Other business experience in the past three years:

e Employer: Runstad Department for Real Estate Studies
Title: Advisory Board Member
Dates of Service: January, 2012 - Present
Responsibilities: Strategies and board meetings.

Risk Factors

The SEC requires the company to identify risks that are specific to its business and its
financial condition. The company is still subject to all the same risks that all
companies in its business, and all companies in the economy, are exposed to. These
include risks relating to economic downturns, political and economic events and
technological developments (such as hacking and the ability to prevent hacking).
Additionally, early-stage companies are inherently more risky than more developed
companies. You should consider general risks as well as specific risks when deciding
whether to invest.

These are the risks that relate to the Company:

Uncertain Risk

An investment in the Company (also referred to as “we”, “us”, “our”, or “Company”)
involves a high degree of risk and should only be considered by those who can afford
the loss of their entire investment. Furthermore, the purchase of any of the Series Seed
Preferred should only be undertaken by persons whose financial resources are
sufficient to enable them to indefinitely retain an illiquid investment. Each investor in
the Company should consider all of the information provided to such potential
investor regarding the Company as well as the following risk factors, in addition to the
other information listed in the Company’s Form C. The following risk factors are not
intended, and shall not be deemed to be, a complete description of the commercial
and other risks inherent in the investment in the Company.

Our business projections are only projections

There can be no assurance that the Company will meet our projections. There can be
no assurance that the Company will be able to find sufficient demand for our product,
that people think it’s a better option than a competing product, or that we will able to
provide the service at a level that allows the Company to make a profit and still attract
business.



Any valuation at this stage is difficult to assess

The valuation for the offering was established by the Company. Unlike listed
companies that are valued publicly through market-driven stock prices, the valuation
of private companies, especially startups, is difficult to assess and you may risk
overpaying for your investment.

The transferability of the Securities you are buying is limited

Any Series Seed Preferred purchased through this crowdfunding campaign is subject
to SEC limitations of transfer. This means that the stock/note that you purchase
cannot be resold for a period of one year. The exception to this rule is if you are
transferring the stock back to the Company, to an “accredited investor,” as part of an
offering registered with the Commission, to a member of your family, trust created for
the benefit of yvour family, or in connection with yvour death or divorce.

Your investment could be illiquid for a long time

You should be prepared to hold this investment for several years or longer. For the 12
months following your investment there will be restrictions on how you can resell the
securities you receive. More importantly, there is no established market for these
securities and there may never be one. As a result, if you decide to sell these securities
in the future, you may not be able to find a buyer. The Company may be acquired by
an existing player in the educational software development industry. However, that
may never happen or it may happen at a price that results in you losing money on this
investment.

If the Company cannot raise sufficient funds it will not succeed

The Company, is offering Series Seed Preferred Shares in the amount of up to
$1,235,000 in this offering, and may close on any investments that are made. Even if
the maximum amount is raised, the Company is likely to need additional funds in the
future in order to grow in line with its plans, and if it cannot raise those funds for
whatever reason, including reasons relating to the Company itself or the broader
economy, it may not survive. If the Company manages to raise only the minimum
amount of funds, sought, it will have to find other sources of funding for some of the
plans outlined in “Use of Proceeds.”

We may not have enough capital as needed and may be required to raise more capital.
We anticipate needing access to credit in order to support our working capital
requirements as we grow. Although interest rates are low, it is still a difficult
environment for obtaining credit on favorable terms. If we cannot obtain credit when
we need it, we could be forced to raise additional equity capital, modify our growth
plans, or take some other action. [ssuing more equity may require bringing on
additional investors. Securing these additional investors could require pricing our
equity below its current price. If so, your investment could lose value as a result of this
additional dilution. In addition, even if the equity is not priced lower, your ownership
percentage would be decreased with the addition of more investors. If we are unable
to find additional investors willing to provide capital, then it is possible that we will
choose to cease our sales activity. In that case, the only asset remaining to generate a
return on your investment could be our intellectual property. Even if we are not forced



to cease our sales activity, the unavailability of credit could result in the Company
performing below expectations, which could adversely impact the value of your
investment.

Terms of subsequent financings may adversely impact your investment

We will likely need to engage in common equity, debt, or preferred stock financings in
the future, which may reduce the value of your investment in the Common Stock.
Interest on debt securities could increase costs and negatively impact operating
results. Preferred stock could be issued in series from time to time with such
designation, rights, preferences, and limitations as needed to raise capital. The terms
of preferred stock could be more advantageous to those investors than to the holders
of Common Stock. In addition, if we need to raise more equity capital from the sale of
Common Stock, institutional or other investors may negotiate terms that are likely to
be more favorable than the terms of your investment, and possibly a lower purchase
price per share.

Management Discretion as to Use of Proceeds

Our success will be substantially dependent upon the discretion and judgment of our
management team with respect to the application and allocation of the proceeds of
this Offering. The use of proceeds described below is an estimate based on our current
business plan. We, however, may find it necessary or advisable to re-allocate portions
of the net proceeds reserved for one category to another, and we will have broad
discretion in doing so.

Projections: Forward Looking Information

Any projections or forward looking statements regarding our anticipated financial or
operational performance are hypothetical and are based on management's best
estimate of the probable results of our operations and will not have been reviewed by
our independent accountants. These projections will be based on assumptions which
management believes are reasonable. Some assumptions invariably will not
materialize due to unanticipated events and circumstances beyond management's
control. Therefore, actual results of operations will vary from such projections, and
such variances may be material. Any projected results cannot be guaranteed.

The amount raised in this offering may include investments from company insiders or
immediate family members

Officers, directors, executives, and existing owners with a controlling stake in the
company (or their immediate family members) may make investments in this offering.
Any such investments will be included in the raised amount reflected on the campaign

page.

Some of our products are still in prototype phase and might never be operational
products

It is possible that there may never be an operational product or that the product may
never be used to engage in transactions. It is possible that the failure to release the
product is the result of a change in business model upon the Company’s making a
determination that the business model, or some other factor, will not be in the best



interest of the Company and its stockholders.

Developing new products and technologies entails significant risks and uncertainties
We are currently in the research and development stage and have only manufactured a
prototype for our construction technology products. Delays or cost overruns in the
development of our construction technology products and failure of the product to
meet our performance estimates may be caused by, among other things, unanticipated
technological hurdles, difficulties in manufacturing, changes to design and regulatory
hurdles. Any of these events could materially and adversely affect our operating
performance and results of operations.

Minority Holder; Securities with Voting Rights

The Series Seed Preferred that an investor is buying has voting rights attached to
them. However, you will be part of the minority shareholders of the Company and
therefore will have a limited ability to influence management's decisions on how to
run the business. You are trusting in management discretion in making good business
decisions that will grow your investments. Furthermore, in the event of a liquidation
of our company, you will only be paid out if there is any cash remaining after all of the
creditors of our company have been paid out.

You are trusting that management will make the best decision for the company
You are trusting in management discretion. You are buying securities as a minority
holder, and therefore must trust the management of the Company to make good
business decisions that grow your investment.

Insufficient Funds

The company might not sell enough securities in this offering to meet its operating
needs and fulfill its plans, in which case it will cease operating and you will get
nothing. Even if we sell all the common stock we are offering now, the Company will
(possibly) need to raise more funds in the future, and if it can’t get them, we will fail.
Even if we do make a successful offering in the future, the terms of that offering might
result in your investment in the company being worth less, because later investors
might get better terms.

Our new product could fail to achieve the sales projections we expected

Our growth projections are based on an assumption that with an increased advertising
and marketing budget our products will be able to gain traction in the marketplace at
a faster rate than our current products have. It is possible that our new products will
fail to gain market acceptance for any number of reasons. If the new products fail to
achieve significant sales and acceptance in the marketplace, this could materially and
adversely impact the value of your investment.

We face significant market competition

We will compete with larger, established companies who currently have products on
the market and/or various respective product development programs. They may have
much better financial means and marketing/sales and human resources than us. They
may succeed in developing and marketing competing equivalent products earlier than
us, or superior products than those developed by us. There can be no assurance that



competitors will render our technology or products obsolete or that the products
developed by us will be preferred to any existing or newly developed technologies. It
should further be assumed that competition will intensify.

We have pending patent approval’s that might be vulnerable

One of the Company's most valuable assets is its intellectual property. The Company's
intellectual property such as patents, trademarks, copyrights, Internet domain names,
and trade secrets may not be registered with the proper authorities. We believe one of
the most valuable components of the Company is our intellectual property portfolio.
Due to the value, competitors may misappropriate or violate the rights owned by the
Company. The Company intends to continue to protect its intellectual property
portfolio from such violations. It is important to note that unforeseeable costs
associated with such practices may invade the capital of the Company due to its
unregistered intellectual property.

Qur trademarks, copyrights and other intellectual property could be unenforceable or
ineffective

Intellectual property is a complex field of law in which few things are certain. It is
possible that competitors will be able to design around our intellectual property, find
prior art to invalidate it, or render the patents unenforceable through some other
mechanism. If competitors are able to bypass our trademark and copyright protection
without obtaining a sublicense, it is likely that the Company’s value will be materially
and adversely impacted. This could also impair the Company’s ability to compete in
the marketplace. Moreover, if our trademarks and copyrights are deemed
unenforceable, the Company will almost certainly lose any potential revenue it might
be able to raise by entering into sublicenses. This would cut off a significant potential
revenue stream for the Company.

The cost of enforcing our trademarks and copyrights could prevent us from enforcing
them

Trademark and copyright litigation has become extremely expensive. Even if we
believe that a competitor is infringing on one or more of our trademarks or copyrights,
we might choose not to file suit because we lack the cash to successfully prosecute a
multi-year litigation with an uncertain outcome; or because we believe that the cost of
enforcing our trademark(s) or copyright(s) outweighs the value of winning the suit in
light of the risks and consequences of losing it; or for some other reason. Choosing not
to enforce our trademark(s) or copyright(s) could have adverse consequences for the
Company, including undermining the credibility of our intellectual property, reducing
our ability to enter into sublicenses, and weakening our attempts to prevent
competitors from entering the market. As a result, if we are unable to enforce our
trademark(s) or copyright(s) because of the cost of enforcement, your investment in
the Company could be significantly and adversely affected.

The loss of one or more of our key personnel, or our failure to attract and retain other
highly qualified personnel in the future, could harm our business

To be successful, the Company requires capable people to run its day to day
operations. As the Company grows, it will need to attract and hire additional



employees in sales, marketing, design, development, operations, finance, legal,
human resources and other areas. Depending on the economic environment and the
Company’s performance, we may not be able to locate or attract qualified individuals
for such positions when we need them. We may also make hiring mistakes, which can
be costly in terms of resources spent in recruiting, hiring and investing in the
incorrect individual and in the time delay in locating the right emplovee fit. If we are
unable to attract, hire and retain the right talent or make too many hiring mistakes, it
is likely our business will suffer from not having the right employees in the right
positions at the right time. This would likely adversely impact the value of your
investment.

Risk of Construction Technology Clients

Part of the Company's growth plan includes scaling and selling construction
technology products outside of the Company's existing pipeline. Should other
developers and/or builders elect not to purchase such products from the Company, the
Company's growth plans could be affected.

Real Estate Market Risk

Investing in or participating in segments of the broader real estate market can subject
the Company to risks related to real estate. Such risks include, but are not limited to,
interest rate adjustments, inflation, limited availability of labor, disruption to supply
chains, and/or acts of God. While the Company's products and offerings are intended,
in part, to address such potential risks, none of the risks can be eliminated.



Ownership and Capital Structure; Rights of the Securities

Ownership

The following table sets forth information regarding beneficial ownership of the
company’s holders of 20% or more of any class of voting securities as of the date of
this Offering Statement filing.

Number of | Type of

Stockholder Name Securities | Security [Percentage
Owned Owned

Raleigh Scholls Apartments, Inc. (Brad Comimen
Wolverton is the primary shareholder of Raleigh [53,108 10.638%

Stock
Scholls Apartments, Inc.)

The Company's Securities

The Company has authorized Common Stock, and Series Seed Preferred Stock. As part

of the Regulation Crowdfunding raise, the Company will be offering up to 13,298 of
Series Seed Preferred Stock.

Common Stock

The amount of security authorized is 1,500,000 with a total of 480,499 outstanding.
Voting Rights

One vote per share.
Material Rights

The total number of shares outstanding on a fully diluted basis, 591,820 shares,
includes 480,499 shares of Common Stock (which includes 387,924 shares of Common
Stock, 9,468 shares to be issued pursuant to outstanding warrants, 60,657 shares to be
issued pursuant to stock options issued and 22,450 shares to be issued pursuant to
stock options, reserved but unissued) and 111,521 shares of Series Seed Preferred
Stock.

Please see the Company's Seventh and Restated Articles of Incorp. and Third Amended

and Restated Shareholder Agreement attached as Exhibit F, for complete information
on rights of securities.

Series Seed Preferred Stock
The amount of security authorized is 150,000 with a total of 113,314 outstanding.
Voting Rights

Each holder of Series Seed Preferred Stock shall be entitled to the number of votes
equal to the number of shares of Common Stock into which the shares of Series Seed



Preferred Stock held by such holder could be converted as of the record date.
Material Rights

The total number of shares outstanding on a fully diluted basis, 591,520 shares,
includes 480,499 shares of Common Stock (which includes 387,924 shares of Common
Stock, 9,468 shares to be issued pursuant to outstanding warrants, 60,657 shares to be
issued pursuant to stock options issued and 22,450 shares to be issued pursuant to
stock options, reserved but unissued) and 111,521 shares of Series Seed Preferred
Stock.

Please see the Company s Seventh and Restated Articles of Incorp. and Third Amended
and Restated Shareholder Agreement attached as Exhibit F, for complete information
on rights of securities.

What it means to be a minority holder

As a minority holder of Series Seed Preferred Stock of the company, you will have
limited rights in regards to the corporate actions of the company, including additional
issuances of securities, company repurchases of securities, a sale of the company or its
significant assets, or company transactions with related parties. Further, investors in
this offering may have rights less than those of other investors, and will have limited
influence on the corporate actions of the company.

Dilution

Investors should understand the potential for dilution. The investor’s stake in a
company could be diluted due to the company issuing additional shares. In other
words, when the company issues more shares, the percentage of the company that you
own will go down, even though the value of the company may go up. You will own a
smaller piece of a larger company. This increase in number of shares outstanding
could result from a stock offering (such as an initial public offering, another
crowdfunding round, a venture capital round, angel investment), employees
exercising stock options, or by conversion of certain instruments (e.g. convertible
bonds, preferred shares or warrants) into stock. If the company decides to issue more
shares, an investor could experience value dilution, with each share being worth less
than before, and control dilution, with the total percentage an investor owns being
less than before. There may also be earnings dilution, with a reduction in the amount
earned per share (though this typically occurs only if the company offers dividends,
and most early stage companies are unlikely to offer dividends, preferring to invest
any earnings into the company).

Transferability of securities

For a year, the securities can only be resold:

e |nan IPO;



¢ To the company;

® To an accredited investor; and

e To a member of the family of the purchaser or the equivalent, to a trust
controlled by the purchaser, to a trust created for the benefit of a member of the
family of the purchaser or the equivalent, or in connection with the death or
divorce of the purchaser or other similar circumstance.

Recent Offerings of Securities

We have made the following issuances of securities within the last three years:

e Name: Series Seed Preferred Stock
Type of security sold: Equity
Final amount sold: $9,781,229.00
Number of Securities Sold: 105,338
Use of proceeds: Growth, construction tech R&D, cash flow
Date: October 21, 2021
Offering exemption relied upon: 506(b)

¢ Name: Preferred Stock
Type of security sold: Equity
Final amount sold: $5,153,695.00
Number of Securities Sold: 81,332
Use of proceeds: Growth and cash flow
Date: July 23, 2019
Offering exemption relied upon: 506(b)

Financial Condition and Results of Operations

Financial Condition

You should read the following discussion and analysis of our financial condition and
results of our operations together with our financial statements and related notes
appearing at the end of this Offering Memorandum. This discussion contains forward-
looking statements reflecting our current expectations that involve risks and
uncertainties. Actual results and the timing of events may differ materially from those
contained in these forward-looking statements due to a number of factors, including
those discussed in the section entitled “Risk Factors” and elsewhere in this Offering
Memorandum.

Results of Operations

Circumstances which led to the performance of financial statements:



Revenue

Revenue for fiscal year 2020 was $24,853,800 compared to $13,316,478 in fiscal year
2021.

There are two primary reasons driving the decrease between the two years. The first is
that in 2020 the Company was both a service provider and property developer, which
means that some real estate projects were owned by the Company and then sold in
2020, While in 2021, Green Canopy NODE did not own any projects and all revenue
was from providing services. Developer revenue is inherently higher because it
includes selling land and completed homes, rather than just services to build homes.

The second reason for the difference is the impact of the pandemic. The lockdowns
and shifts related to COVID significantly delayed project starts, which reduces the
ability of the Company to provide services throughout 2021.

Cost of sales

Cost of Sales for fiscal year 2020 was $26,343,806 compared to $12,630,638 in fiscal
year 2021.

As revenue decreased between the two years, the cost of sales also appropriately
decreased.

Gross margins

Gross margins for fiscal year 2020 were -$1,490,006 compared to $685,840 in fiscal
year 2021.

The negative gross margin in 2020 was largely driven by a few of the development
projects owned by the Company that were negative projects and sold in 2020. This is a
primary reason the Company transitioned from owning all projects to being a service
provider. The positive gross margin in 2021 shows the benefit of providing services.

Expenses

Expenses for fiscal year 2020 were $3,753,832 compared to $3,429,552 in fiscal year
2021,

The primary driver for the cost savings in 2021 was a more efficient team and lower
payroll expense. The Company successfully increased its efficiency.

Historical results and cash flows:

The Company is currently in the growth stage and generating revenue in its
development services division, while in the pre-production stage and pre-revenue in
its construction technology products division. The historical financials and cash flows
are largely the result of development services, while future financials and cash flows
will increasingly depend on construction technology products. We are of the opinion
the historical cash flows will not be indicative of the revenue and cash flows expected



for the future because of the growth of the construction technology division compared
to development services. Past cash was primarily generated through real estate
development and services along with shareholder investments. Our goal is to double
revenue in 2023 compared to 2023, and by 2024 have construction technology
products reliably generating significant revenue and growing.

Liquidity and Capital Resources

What capital resources are currently available to the Company? (Cash on hand,
existing lines of credit, shareholder loans, etc...)

As of September 2022, the Company has capital resources available in the form of a
line of credit for $1,000,000 from a shareholder and $2,809,265 cash on hand.

How do the funds of this campaign factor into your financial resources? (Are these
funds critical to your company operations? Or do you have other funds or capital
resources available?)

We believe the funds of this campaign are critical to our company operations. These
funds are required to support increasing research & development of construction
technology products and funding prototype projects.

Are the funds from this campaign necessary to the viability of the company? (Of the
total funds that your company has, how much of that will be made up of funds raised
from the crowdfunding campaign?)

We believe the funds from this campaign are not necessary to the viability of the
Company. Of the total funds that our Company has, 24% will be made up of funds
raised from the crowdfunding campaign, if it raises its maximum funding goal.

How long will you be able to operate the company if you raise your minimum? What
expenses is this estimate based on?

If the Company raises the minimum offering amount, we anticipate the Company will
be able to operate for 14 months without further capital raised or changes to the
Company’s revenue outlook. This is based on a current monthly burn rate of $210,000
for expenses related to salaries, R&D, prototyping and other overhead.

How long will you be able to operate the company if you raise your maximum funding
goal?

If the Company raises the maximum offering amount, we anticipate the Company will
be able to operate for 18 months without further capital raised or changes to the
Company’s revenue outlook. This is based on a current monthly burn rate of $210,000
for expenses related to salaries, R&D, prototyping and other overhead.



Are there any additional future sources of capital available to your company?

(Required capital contributions, lines of credit, contemplated future capital raises,
etc...)

Currently, the Company has contemplated additional future sources of capital
including a Series A Preferred equity round in 2023 and/or a real estate fund managed
by the Company that may serve to increase revenue to the Company.

Indebtedness

¢ Creditor: Private Shareholders
Amount Owed: $605,000.00
Interest Rate: 10.0%
Maturity Date: August 15, 0024
Maturity date: 12/31/23 on $500,000; 8/15/24 on $105,000. Both shareholders
have been lenders for many years and are anticipated to extend their maturity
dates in needed and requested by the Company

Related Party Transactions

¢ Name of Entity: Cedar Fund, LP
Names of 20% owners: N/A
Relationship to Company: Real estate fund managed by the Company
Nature / amount of interest in the transaction: The Cedar Fund is a client of the
Company for development services.
Material Terms: Cedar Fund pays the Company not more than a 10% fee on
design and/or construction development services contracts

e Name of Entity: GB Investments, LLC
Names of 20% owners: Private shareholders
Relationship to Company: Owned by shareholders of the Company
Nature / amount of interest in the transaction: GB Investments, LLC is a client of
the Company for development services.
Material Terms: GB Investments pays the Company fees for design and/or
construction development services contracts.

e Name of Entity: Bainbridge 14, LLC
Names of 20% owners: Cedar Fund, LP
Relationship to Company: Cedar Fund, LP is a related party (see above)
Nature / amount of interest in the transaction: Bainbridge 14, LLC is a client of
the Company for development services.
Material Terms: Bainbridge 14 pays the Company fees for design and/or
construction development services contracts.



e Name of Entity: GCH 515 Howe, LLC
Names of 20% owners: Cedar Fund, LP
Relationship to Company: Cedar Fund, LP is a related party (see above)
Nature / amount of interest in the transaction: GCH 515 Howe, LLC is a client of
the Company for development services.
Material Terms: GCH 515 Howe pays the Company fees for design and/or
construction development services contracts.

¢ Name of Entity: Donald P. Bunnell
Relationship to Company: Director
Nature / amount of interest in the transaction: Mr. Bunnell is the lender, and is
making interest income on the loan.
Material Terms: 2-vear loan, 4% interest rate, monthly payments starting in
month 13.

e Name of Entity: |[D Du Wors, Inc.
Names of 20% owners: John Du Wors
Relationship to Company: shareholder, co-founder and former Director
Nature / amount of interest in the transaction: |D Du Wors is the lender
generating interest income. $500,000 maximum amount.
Material Terms: unsecured rolling line of credit. 10% interest rate. current
maturity is 12/31/22, and is anticipated to be extended.

Valuation

Pre-Money Valuation: $54,962,323.40
Valuation Details:

Green Canopy NODE’s pre-money valuation is based on the assumption that the
opportunity, total addressable construction tech market, financial projections, and the
experience of the team can achieve the growth goals as set out in this offering. The
valuation was calculated by incorporating a balanced approach between a revenue
multiple, a valuation step-up from the last round, and a discounted cash flow analysis
of the firm’s financial projections.

Valuation Multiple: Previous combined valuation of $35.6M = 1.26x step up.
Comparables were between 1.18-1.3.

Revenue Multiple: 1.79

Technology companies often see much higher multiples. However, the base of the
business at this time is between construction development services and mergers are
considered risk events, we took a conservative path to a lower multiple to attract our
investors.



Finally, the valuation was confirmed by an anchor investor who initialized the terms
with a $1.7M investment and the investors who invested after the anchor investor.

The total number of shares outstanding on a fully diluted basis, 591,820 shares,
includes 480,499 shares of Common Stock (which includes 587,924 shares of Common
Stock, 9,468 shares to be issued pursuant to outstanding warrants, 60,657 shares to be
issued pursuant to stock options issued and 22,450 shares to be issued pursuant to
stock options, reserved but unissued) and 111,521 shares of Series Seed Preferred
Stock.

The Company set its valuation internally without a formal-third party independent
evaluation.

Use of Proceeds

If we raise the Target Offering Amount of $9,937.09 we plan to use these proceeds as
follows:

e StartEngine Platform Fees
5.5%

e StartEngine Service Fees
94.5%
Fees for certain services provided by StartEngine

If we raise the over allotment amount of $1,234,985.26, we plan to use these proceeds
as follows:

e StartEngine Platform Fees
5.5%

o Research & Development
77.0%
The Company is developing its proprietary portfolio of construction technology
products. The majority of proceeds from the StartEngine campaign will go
toward the design and development of new products and methods, along with
funding prototypes necessary for showcasing and preparing the products for the
broader market. Funds from this campaign will be distributed to Green Canopy
NODE Technologies to fund this research and development and prototyping.

e Operations
17.5%
The remaining portion of the StartEngine campaign will fund the operations of
Green Canopy NODE, including shop lease and maintenance, insurance,

accounting and technology.

The Company may change the intended use of proceeds if our officers believe it is in



the best interests of the company.

Regulatory Information

Disqualification

No disqualifying event has been recorded in respect to the company or its officers or
directors.

Compliance Failure

The company has not previously failed to comply with the requirements of Regulation
Crowdfunding.

Ongoing Reporting

The Company will file a report electronically with the SEC annually and post the
report on its website no later than April 30 (120 days after Fiscal Year End). Once
posted, the annual report may be found on the Company’s website at

https://www.greencanopynode.com/ (greencanopynode.com,/SE-annual-report).

The Company must continue to comply with the ongoing reporting requirements
until:

(1) it is required to file reports under Section 13(a) or Section 15(d) of the Exchange
Act;

(2) it has filed at least one (1) annual report pursuant to Regulation Crowdfunding and
has fewer than three hundred (300) holders of record and has total assets that do not
exceed $10,000,000;

(3) it has filed at least three (3) annual reports pursuant to Regulation Crowdfunding;

(4) it or another party repurchases all of the securities issued in reliance on Section
4(a)(6) of the Securities Act, including any payment in full of debt securities or any
complete redemption of redeemable securities; or

(5) it liquidates or dissolves its business in accordance with state law.

Updates

Updates on the status of this Offering may be found at:
www.startengine.com/greencanopynode

Investing Process

See Exhibit E to the Offering Statement of which this Offering Memorandum forms a
part.
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FINANCIAL STATEMENTS AND INDEPENDENT ACCOUNTANT'S REVIEW FOR Green Canopy
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[See attached]
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Belle Business Services

INDEPENDENT ACCOUNTANT'S REVIEW REPORT

To the Board of Directors
Green Canopy NODE, SPC

Seattle, Washington

‘We have reviewed the accompanying consolidated financial statements of Green Canopy NODE, SPC,
which comprise the consolidated balance sheet as of December 31, 2021, and 2020, and the related
consolidated statements of income, consolidated statements of equity and consolidated statements of cash
flows for the years then ended, and the related notes to the consolidated financial statements. A review
includes primarily applying analytical proecedures to management's financial data and making inquiries of
company management. A review is substantially less in scope than an audit, the objective of which is the
expression of an opinion regarding the financial statements taken as a whole. Accordingly, we do not
express such an opinion.

Management's Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of the financial statements that are free from material misstatement whether due to fraud or
error,

Accountant’s Responsibility

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the
AICPA. Those standards require us to perform procedures to obtain limited assurance as a basis for
reporting whether we are aware of any material modifications that should be made to the financial
statements for them to be in accordance with accounting principles generally accepted in the United
States of America. We believe that the results of our procedures provide a reasonable basis for our
conclusion. We are required to be independent of Green Canopy NODE, 5PC and te meet our ethical
responsibilities, in accordance with relevant ethical requirements related to our review.

Accountant’s Conclusion

Based on our review, we are not aware of any material modification that should be made to the
occompanying financial statements in order for them to be in conformity with accounting principles
generally accepted in the United States of America.

Going Concern

The accompanying financial statements have been prepared assuming that the Company will continue as o
going concern. As discussed in Mote 11, certain conditions raise an uncertainty about the Company's ability
to continue as a going concern. The accompanying financial statements do not include any adjustments that
might result from the outcome of this uncertainty. Our conclusion is not modified with respect to this matter.

Lalle Beayirup e, e

Belle Business Services, LLC
October 11, 2022



GREEM CANOPY NODE, 5PC
COMSOLIDATED BALAMNCE SHEETS
DECEMEER 31, 2021 AMND 2020

(unaudited)
ASSETS
2021 2030
CURRENT ASSETS
Cash and cash equivalents -1 5,990,250 % 1,043,183
Accounts receivable, net 3,774,799 &7 8,560
Irventary 5,500 5,500
Wiark In progress - 1,571,127
Prepoid expenses and ather current assets 177,097 98 489
TOTAL CURREMT ASSETS 9,947 bl b 3,396,859
PROFPERTY AMD EQUIPMENT
Property and eguipment, net 27,553 22,323
OTHER AS5SETS
Invesimants 255,232 924,248
Cepaosits 7,395 11,395
TOTAL OTHER ASSETS 262,627 935,643
TOTAL ASSETS z 1ﬂi23i".32ﬁ i 4.354|ﬂi’5
LIABILITIES AND SHAREHOLDERS' EQUITY
CURRENT LIABILITIES
Accounts poyable % 1,697,557 1 B7 2,478
Accruad @xpanses 16,928 46,896
Warking copital laans - related parties 730,000 3,750,000
S8A PPF loan - F00, 400
Dep-:uﬁs 3,000 13,000
Motes poyoble - current porfion 1,460 2,196,140
TOTAL CURREMT LIABILITIES 2,468,945 7,578,914
LOMNG-TERM LIABILITIES
W arrarnt Iiul:ri|1|':|r 493,247 421 780
MHotes poyoble - related porties 110,000 110,000
Motes poyable - 1,460
TOTAL LOMG-TERM LIABILITIES 803,247 533,230
TOTAL LIABILITIES 3,972,192 8,112,134
SHAREHOLDERS EQUITY
Preferrad stock, see note 10 o841, 229 -
Commaon stock, see note 10 14,573,074 12,131,321
Additional paid-in capital 1,148,051 956,982
SAFE obligations - 1,834,490
fccumuloted deficit (20,394,720) {18,680,102)
TOTAL SHAREHOILDERS' EQIUITY 6,963,634 (3,737 3049
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 5 10,237,826 $ 4,354,835

See independent accountant's review report and accompanying notes to financial statements,
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GREEN CANOPY NODE, SPC

CONSOLIDATED STATEMENTS OF INCOME

REVENUES
COS5T OF GOODS 50LD
GROS5 PROFIT

OPERATING EXPENSES
Depreciation expense
General and administrative
Professional fees
Sales and marketing

TOTAL OPERATING EXPENSES
NET OPERATING LOSS
OTHER INCOME/(EXPENSES)

Forgiveness of SBA PPP loan
Interest expense

TOTAL OTHER INCOME/(EXPENSES)

MNET LOSS

DECEMBER 31, 2021 AND 2020

(unaudited)

2021 2020
$ 13,316,478 $ 24,853,800
12,630,638 26,343,806
685,840 (1,490,006)
14,316 10,407
2,924,663 3,587,268
472,431 117,261
18,142 38,896
3,429,552 3,753,832
(2,743,712) (5,243,838)
1,220,800 -
(191,706) (330,286)
1,029,094 (330,286)
$ (1,714,618) $ (5,574,124)

see independent accountant's review report and accompanying notes to financial statements.

_4 -



GREEN CANOPY NODE, 5PC
CONSOLIDATED STATEMENTS OF EQUITY
DECEMBER 31, 2021 AND 2020

[vnaudited)
Preferred Stock Commen Stock
Additional SAFE Retained Earnings
Shares Amaunt Shares Amount Paid-in Capital Obligations [Aecumulaled Deficit) Tatal
BEGINMING BALANCE, JANUARY 1, 2020 - % - 265700 % 12,131,321 $ 799,127 789,900 S (13,105978) % 614,370
Isswonce of SAFE obligations - - - - - 1,044,590 - 001,044,590
Vesting of stock options - - - - 157,855 - - 3 157,855
Mat loss - - - - - - [5,574124) % (5,574,124
EMDING BALANCE, DECEMBER 31, 2020 - & - 263,700 120330 3 56,982 % 1,834490 3 (1B,680,102) § (3,757,309)
Issvance of stodk 111,804 G541 ,229 124,009 4,441,753 (1,834,490 - 3 12,248,492
Vesting of stock options . - - - 182,069 - - 3 189,069
Met loss . . : - . . (1,714418) §$  (1,714,818)

EMDING BALANCE, DECEMBER 31, 2021 111,806 i 9,641,229 389 709 ; 16,573,074 2 1,146.051 i - i (20,394,720) 2 6,965,634

Ses independent accountant's review report and accompanying notes to financial statements.
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GREEN CANOPY NODE, 5PC

COMNSOLIDATED STATEMEMTS OF CASH FLOWS

DECEMBER 31, 2021 AND 2020
(unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES

Met loss
Adjustments to reconcile net income to net cash
provided by cperating activities:
Depreciation expensa
stock compensation expense
lzswance of warrant
Forgiveness of SBA PPP loan
[Increase) decrease in assets:
Accounts receivable
Wark In progress
Due from reloted party
Woarrants receivahle
Prepaid expenses and other current assets
Deposits
Increase (decrease] in liobilities:
Accounts payable
Accrued expenses
Deposits

CASH PROVIDED BY (USED FOR) OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES
Cash provided by investments
Cash provided by bonds
Cash used for fixed assets

CASH PROVIDED BY INVESTING ACTIVITIES
CASH FLOWS FROM FINANCING ACTIVITIES
Drows/(repoyment] on working capital loans - reloted parties
lssvance of SBA PPP loan
lsswance of stock and conversion/merger
Repoyment of notes payahble
lsswance of SAFE obligations
CAS5SH PROVIDED BY (USED FOR) FINANCING ACTIVITIES
MET INCREASE (DECREASE) IMN CASH
CASH AT BEGINNING OF YEAR

CASH AT END OF YEAR

CASH PAID DURING THE YEAR FOR:

INTEREST

INCOME TAXES

2021

2020

$ (1,714,618)

$ (5,574,124)

14,316 10,407
189,069 157,855
693,247 i

{.I nimram:l -
(3,096,239 (40,840)
1,571,127 15,192,387

- 44,347
- 304,760
(78,608) 760,125
4,000 36,500
825,079 (59,674)
(29,968) (13,896)
(10,000) (8,658)
(2,853,395) 10,809,189
669,016 616,625
. 96,094
(19,546) (13,873)
649 470 698,846
(3,000,000) 735,000
520,400 F00,400
11,716,732 -
(2,086,140) (14,579,092)
- 1,044,590
7,150,992 (12,099,102)
4,947 067 (591,067)
1,043,183 1,634,250
$ 5990250 $ 1,043,183
191,706 § 330,286

$ ;

Sea independent accountant's review report and accompanying notes to financial statements.
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GREEN CANOPY NODE, 5PC
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2021 AND 2020
(unaudited)

Summary of Significant Accounting Policies

The Company
The consolidated financial statements have been prepared to present the financial position and

results of operations of the following related entities (collectively, the "Company”).
Green Canopy MODE, SPC was incorporated in the State of Washington on February 17, 2010.

Green Canopy NODE Homes, LLC was incorporated in the State of Washington on December 18,
2008, Green Canopy NODE Homes, LLC is wholly owned and operated by Green Canopy NODE,
SPC. The Company acts as the general contractor for all projects. The Company owns and
operates various projects (GCH 4736 35", LLC, GCH 515 Howe, LLC, Bainbridge 14, LLC and
GCH 126 Florentia, LLC).

Green Canopy NODE Design, LLC was incorporated in the State of Washington on January 4,
2021. Green Canopy Node Design, LLC is wholly owned and operated by Green Cancpy MODE,
SPC. The Company provides architectural and feasibility services for residential or commercial
design.

Green Canopy NODE Technologies, Inc was incorporated in the State of Washington on May 24,
2018. Green Canopy NODE Technologies, Inc is wholly owned and operated by Green Canopy
NODE, SPC. During 2021, Green Canopy NODE, SPC purchased 100% of Green Canopy NODE
Technologies, Inc. Due to the purchase, all periods presented in this financial statement include the
activities of Green Canopy NODE Technologies, Inc. The Company is primarily invelved in research
and development.

Green Canopy NMODE Capital, LLC was incorporated in the State of Washington on August 4,
2017. Green Canopy MODE Capital, LLC is wholly owned and operated by Green Canopy
NODE, SPC. The Company is the Property owner and investor /fund manager for the Cedar Fund.

As a whole, the Company specializes in construction of sustainable and healthy homes that are
accessible to all individuals at every income level. Additionally, the Company has a partnership
and deep commitment to innovation to provide an alternative to traditional housing. During 2021,
the Company changed its focus from building projects to acting as a services provider for projects.

Going Concern

Since Inception, the Company has relied on funds from notes payable and SAFE obligations issued
to fund its operations. As of December 31, 2021, the Company will likely incur losses prior to
generating positive working capital. These matters raise concern about the Company's ability to
continue as a going concern. As of December 31, 2021, the Company is still mostly in the
developmental process, with very limited revenue. The Company's ability to continue as a going
concern is dependent on the Company's ability to raise short term capital, as well as the
Company's ability to generate funds through revenue producing activities.

Fiscal Year
The Company operates on a December 3135t year-end.

See independent accountant’s review repert.
-7 -



GREEN CANOPY NODE, 5PC
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2021 AND 2020
(unaudited)

Summary of Significant Accounting Policies (continued)

Principles of Consolidation and Basis of Accounting

The consolidated financial statements include the accounts of Green Canopy NODE, SPC, Green
Canopy NODE Homes, LLC, Green Canopy NQDE Design, LLC, Green Canopy NODE
Technologies, Inc, and Green Canopy NODE Capital, LLC (collectively, the “Company). Green
Canopy MODE Homes, LLC, Green Canopy NODE Design, LLC, Green Canopy NODE
Technologies, Inc, and Green Canopy NODE Capital, LLC are fully owned by Green Canopy
NODE, SPC The accompanying consclidated financial statements have been prepared on the
accrual basis of accounting in accordance with accounting principles generally accepted in the
United States (“GAAP") as determined by the Financial Accounting Standards Board [“FASB")
Accounting Standards Codification ("ASC"). All significant intercompany balance and transactions
have been eliminated in the accompanying consolidated financial statements.

Use of Estimates

The preparation of the financial statement in conformity with accounting principles generally
accepted in the United States of America requires the use of management's estimates. These
estimates are subjective in nature and involve judgments that affect the reported amounts of assets
and liabilities, the disclosures of contingent assets and liabilities at fiscal year-end. Actual results
could differ from those estimates.

Cash and Cash Equivalents

The Company considers all highly liquid financial instruments purchased with maturities of three
months or less to be cash equivalents. As of December 31, 2021, and 2020, the Company held no
cash equivalents.

Risks and Uncertainties

The Company has a limited operating history. The Company's business and operations are
sensitive to general business and economic conditions in the United States. A host of factors
beyond the Company's control could cause fluctuations in these conditions.

The Coronavirus Disease of 2019 (COVID-19) has recently affected global markets, supply chains,
employees of companies, and our communities. Specific to the Company, COVID-19 may impact
various parts of its 2022 operations and financial results including shelter in place orders, material
supply chain interruption, economic hardships affecting funding for the Company's operations, and
affects the Company's workforce. Management believes the Company is taking appropriate
actions to mitigate the negative impact. However, the full impact of COVID-19 is unknown and
cannot be reasonably estimated as of December 31, 2021,

Accounts Receivable

The Company's trade receivables are recorded when billed and represent claims against third
parties that will be settled in cash. The carrying value of the Company’s receivables, net of the
allowance for doubtful accounts, represents their estimated net realizable value.

The Company evaluates the collectability of accounts receivable on a customer-by-customer basis.
The Company records a reserve for bad debts against amounts due to reduce the net recognized
receivable to an amount the Company believes will be reasonably collected. The reserve is a
discretionary amount determined from the analysis of the aging of the accounts receivables,
historical experience and knowledge of specific customers. As of December 31, 2021, and 2020,
the Company believed all amounts in accounts receivable are collectable.

See independent accountant’s review repert.
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GREEN CANOPY NODE, 5PC
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2021 AND 2020
(unaudited)

Summary of Significant Accounting Policies (continued)

Inventory

Inventories are stated at the lower of standard cost (which approximates cost determined on a
first-in, first-out basis) or market. At December 31, 2021, and 2020, the balance of inventory
related to finished goods was $5,500 and $5,500.

Property and Equipment

Property and equipment is stated at cost. Depreciation is computed using the straight-line method
over the estimated useful lives of the assets. Office equipment is depreciated over three years,
while vehicles and equipment are depreciated over five years. Repair and maintenance costs are
charged to operations as incurred and major improvements are capitalized. The Company reviews
the carrying amount of fixed assets whenever events or changes in circumstances indicate that the
carrying amount of the assets may not be recoverable.

Income Taxes

The Company complies with FASE ASC 740 for accounting for uncertainty in income taxes
recognized in a company's financial statements, which prescribes a recognition threshold and
measurement process for financial statement recognitien and measurement of o tax position
taken or expected to be taken in @ tax return. For those benefits to be recognized, a tax position
must be more-likely-than-not to be sustained upon examination by taxing authorities. FASE ASC
740 also provides guidance on derecognition, classification, interest and penalties, accounting in
interim periods, disclosure and transition. Based on the Company’s evaluation, it has been
concluded that there are no significant uncertain tax positions requiring recognition in the
Company's financial statements. The Company believes that its income tax positions would be
sustained on audit and does not anticipate any adjustments that would result in a material
change to its financial peosition.

The Company is subject to tax filing requirements as a corporation in the federal jurisdiction of the
United States. The Company sustained net operating losses since inception. Net operating losses
will be carried forward to reduce taxable income in future years. Due to management's
uncertainty as to the timing and valvation of any benefits associated with the net operating loss
carryforwards, the Company has elected to recognize an allewance to account for them in the
financial statements but has fully reserved it. Under current law, net operating losses may be
carried forward indefinitely.

The Company is subject to franchise and income tax filing requirements in the State of Washington.

Fair Value of Financial Instruments

Fair value is defined as the exchange price that would be received for an asset or paid to
transfer a liability (an exit price) in the principal or most advantageous market for the asset or
liability in an orderly transaction between market participants as of the measurement date.
Applicable accounting guidance provides an established hierarchy for inputs used in measuring
fair value that maximizes the use of cbservable inputs and minimizes the use of unchservable
inputs by requiring that the most observable inputs be used when available. Observable inputs
are inputs that market participants would use in valving the asset or liability and are developed
based on market data obtained from sources independent of the Company. Uncbservable inputs
are inputs that reflect the Company's assumptions about the factors that market participants would
use in valuing the asset or liability. There are three levels of inputs that may be used te measure
tair value:

See independent accountant’s review repert.
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GREEN CANOPY NODE, 5PC
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2021 AND 2020
(unaudited)

Summary of Significant Accounting Policies (continued)

Fair Value of Financial Instruments (continved)
Level 1 - Observable inputs that reflect quoted prices (unadjusted) for identical
assets or liabilities in active markets.

Level 2 - Include other inputs that are directly or indirectly observable in the
marketplace,

Level 3 - Unobservable inputs which are supported by little or no market activity.

The fair value hierarchy also requires an entity to maximize the use of observable inputs and
minimize the use of unobservable inputs when measuring fair value.

Fair-value estimates discussed herein are based vpon certain market assumptions and pertinent
information available to management as of Inception. Fair values were assumed to approximate
carrying valves because of their short term in nature or they are payable on demand.

Concentrations of Credit Risk

From time-to-time cash balonces, held at a major financial institution may exceed federally insured
limits of $250,000. Management believes that the financial institution is financially sound, and the
risk of loss is low.

Revenue Recognition

Effective January 1, 2019, the Company adopted Accounting Standards Codification 606,
Revenue from Contracts with Customers ["ASC 606"). Revenue is recognized when performance
obligations under the terms of the contracts with our customers are satisfied. Prior to the adoption
of ASC 606, the Company recognized revenue when persuasive evidence of an arrangement
existed, delivery of products had occurred, the sales price was fixed or determinable and
collectability was reasonably assured. The Company generates revenues through construction of
sustainable and healthy homes and through consulting activities. The Company's paymenis are
generally collected upon the sale of projects or completion of the service contract. For years
ending December 31, 2021, and 2020 the Company recognized $14,381,056 and $24,853,800

in revenue, respectively.

Stock Compensation Expense

ASC 718, Compensation = Stock Compensation, prescribes accounting and reporting standards for
all share-based payment transactions. Transactions include incurring liabilities, or issuing or
offering to issue shares, options, and other equity instruments such as employee stock ownership
plans and stock appreciation rights. Share-based payments to employees and non-employees,
including grants of employee stock options, are recognized as compensation expense in the
financial statements based on their fair values at the grant date. That expense is recognized over
the period during which an employee is required to provide services in exchange for the award,
known as the requisite service period (usually the vesting period).

The Company accounts for stock-based compensation issued to non-employees and consultants in
accordance with the provisions of ASC 505-50, Equity — Based Payments to Mon-Employees.
Measurement of share-based payment transactions with non-employees is based on the fair grant
date FV of equity instruments. The fair value of the share-based payment transaction is
determined at the earlier of performance commitment date or performance completion date.
Share-based compensation expense for the years ended December 31, 2021, and 2020 was
$189,069 and $157,855, respectively.

See independent accountant’s review repert.
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GREEN CANOPY NODE, 5PC
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2021 AND 2020
(unaudited)

Summary of Significant Accounting Policies (continued)

Advertising Expenses
The Company expenses advertising costs as they are incurred.

Organizational Costs
In accordance with FASE ASC 720, organizational costs, including accounting fees, legal fee, and
costs of incorporation, are expensed as incurred,

New Accounting Pronouncements

From time to time, new accounting pronouncements are issued by the Financial Accounting
Standards Board, or FASB, or other standard setting bodies and adopted by the Company as of
the specified effective date. Unless otherwise discussed, the Company believes that the impact of
recently issued standards that are not yet effective will not have a material impact on its financial
position or results of operations upon adoption.

In Movember 2015, the FASE issued ASU [Accounting Standards Update) 2015-17, Balance Sheet
Classification of Deferred Taxes, or ASU 2015-17. The guidance requires that all deferred tax
assets and liabilities, along with any related valvation allowance, be classified as noncurrent on
the balance sheet. For all entities other than public business entities, the guidance becomes
effective for financial statements issued for annual periods beginning after December 15, 2017,
and interim periods within annval periods beginning after December 15, 2018. Early adoption is
permitted for all entities as of the beginning of an interim or annual reporting period. The
adoption of ASU 2015-17 had ne material impact en the Company's financial statements and
related disclosures.

In February 2016, the FASB issued ASU 2016-02, leases (Topic 842), or ASU 2016-02, which
supersedes the guidance in ASC 840, Leases. The new standard requires lessees to apply a dual
approach, classifying leases as either finance or operating leases based on the principle of
whether or not the lease is effectively a financed purchase by the lessee. This classification will
determine whether lease expense is recognized based on an effective interest method or on a
straight-line basis over the term of the lease. A lessee is also required to record a right-of-use
asset and a lease liability for all leases with a term of greater than 12 months regardless of their
classification. Leases with a term of 12 months or less will be accounted for similar to existing
guidance for operating leases today. This guidance is effective for annual reporting periods

beginning after December 15, 2021 for non-public entities. The adoption of ASU 2016-02 had no
material impact on the Company’s financial statements and related disclosures.

In August 2020, the FASBE issued ASU 2020 — 06, Debt, Debt with conversion and other options
(Subfopic 470-20) and derivatives and hedging = contracts in an entify’s own equity (Subtopic 815-
40: Accounting for convertible instruments and contracts in an entity’s own equity. ASU 2020-06
reduces the number of accounting models for convertible debt instruments and convertible
preferred stock. Limiting the accounting models results in fewer embedded conversion features
being separately recognized from the host contract as compared with current GAAP, ASU 2020 -
D& is effective for fiscal years beginning after December 15, 2023. Early adoption is permitted,
but no earlier than fiscal years beginning after December 15, 2020.

See independent accountant’s review repert.
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GREEN CANOPY NODE, 5PC
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2021 AND 2020
(unaudited)

Summary of Significant Accounting Policies (continued)

New Accounting Pronouncements (continued)

In August 2018, amendments to existing accounting guidance were issued through Accounting
Standards Update 2018-15 to clarify the accounting for implementation costs for cloud computing
arrangements. The amendments specify that existing guidance for capitalizing implementation
costs incurred to develop or obtain internal-use software also applies to implementation costs
incurred in a hosting arrangement that is a service contract. The guidance is effective for fiscal
years beginning after December 15, 2020, and interim periods within fiscal years beginning after
December 15, 2021, and early application is permitted. The adoption of ASU 2018-15 had no
material impact on the Company's financial statements and related disclosures.

Commitments and Contingencies

The Company is not currently involved with and deoes not know of any pending or threatening
litigation against the Company or its members.

Investments

Investments consist of housing projects the Company is currently building. Investments in projects
without readily determinable fair values are carried at cost minus impairment, if any, plus or minus
changes resulting from observable price changes in orderly transactions for the identical or a
similar investment of the same project and totaled $255,232 and $924,248 at December 31,
2021 and 2020, respectively. The Company reviews its projects without readily determinable fair
values on a regular basis to determine if the investment is impaired. For purposes of this
assessment, the Company considers the investee's cash position, earnings and revenue outlock,
liquidity and management ownership, among other factors, in its review. If management's
assessment indicates that an impairment exists, the Company estimates the fair value of the equity
investment and recognizes in current earnings an impairment

loss that is equal to the difference between the fair value of the equity investment and its carrying
amount, As of December 31, 2021 and 2020, the Company did not record any impairment
losses/gains related to their investments.

Property and Equipment

Property and equipment consisted of the following at December 31, 2021, and 2020:

Property and equipment at cost: 2021 2020
Office Equipment $ 78,740 5 79,582
Motor Vehicles and Equipment 101,731 83,759

180,471 163,341
Less: Accumulated depreciation (152,918) (141,018)
Total 5 27,553 3 22,323

See independent accountant’s review repert.
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GREEN CANOPY NODE, 5PC
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2021 AND 2020
(unaudited)

MNotes Payable — Related Parties

Since inception, related parties have provided loans to the Company valued at $110,000 and
$110,000 as of December 31, 2021, and 2020, respectively. Interest is accrued annuvally at 0%
per annum. There are no minimum monthly payments. All amounts were paid back by December
31, 2021, during the purchase of Green Canopy Mode Technologies, Inc.

MNotes Payable

As of December 31, 2021, one loan, in the amount of 31,460 was outstanding on the Company’s
balance sheet. The loan has minimum monthly payments of $370 and a maturity date in April,
2022, This loan is collateralized by o Company vehicle,

As of December 31, 2020, the Company had several loans outstanding, associated with projects,
which were in currently in process. During 2021, all loans were repaid in full, upen the sale of the
projects.

SBA PPP Loan

During 2021 and 2020, the Company received loan proceeds of 1,220,880 under the Paycheck
Pretection Program ["PPP"). The PPP, established as part of the Coronavirus Aid, Relief and
Economic Security Act, provides for loans to qualifying businesses for amounts up to 2.5 times the
average monthly payroll expenses of the qualifying business. The PPP Loan and accrued interest
are forgivable after twenty-four weeks, as long as the borrower uses the loan proceeds for
eligible purposes, including payroll, benefits, rent and utilities, and maintains its payroll levels. The
amount of loan forgiveness will be reduced if the borrower terminates employees or reduces
salaries during twenty-four-week period.

The PPP Loan is evidenced by a promissery note, between the Company, as Borrower, and The
Small Business Association., as Lender. The interest rate on the Mote is 1% per annum, with interest
accruing on the unpaid principal balance computed on the basis of the actuval number of days
elapsed in a year of 360 days. No payments of principal or interest are due during the six-month
period beginning on the date of the Mote.

As noted above, the principal and accrued interest under the Note evidencing the PPP Loan are
forgivable after twenty-four weeks as long the Company has used the loan proceeds for eligible
purposes, including payroll, benefits, rent and utilities, and maintains its payroll levels. The amount
of loan forgiveness will be reduced if the Company terminates employees or reduces salaries
during the twenty-four-week period. The Company used the proceeds for purposes consistent with
the PPP loan. In order to obtain full or partial forgiveness of the PPP Loan, the Company must
request forgiveness and must provide satisfactory documentation in accordance with applicable
Small Business Administration (“SBA™) guidelines. Interest payable on the Mote may be forgiven
only if the SBA agrees to pay such interest on the forgiven principal amount of the Nate, The
Company will be obligated to repay any portion of the principal amount of the Note that is not
forgiven, together with interest accrued and accruing thereon at the rate set forth above, until such
unforgiven portion is paid in full.

As of December 31, 2021, the Company received notice that all the PPP funds were forgiven.

See independent accountant’s review repert.
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GREEN CANOPY NODE, 5PC
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2021 AND 2020
(unaudited)

Working Capital Loans — Related Parties

As of December 31, 2021, the Company two separate lines of credits with private lenders, who
are also shareholders in the Company. The lines of credit bears 10% - 11.5% interest rates and
have a total maximum line of $1,500,000. Minimum monthly payments on the line are interest
only. As of December 31, 2021, and 2020, the Company had $750,000 and $3,750,000

outstanding on the line of credit.
Warrants

During 2021, the Company issved 9,468 warrants to an investor. The warrants entitle the holder to
purchase one share of common stock at an exercise price equal to $63.37 per share at any time
on or after the “Initial Exercise Date” and on or prior to the close of business on March 16, 2026
(the “Termination Date”). The Company determined that these warrants are free standing financial
instruments that are legally detachable and separately exercisable from the common stock
included in the public share offering. Management also determined that the warrants are callable
for cash upon a fundamental transaction at the option of the holder and as such required
classification as a liability pursuant to ASC 480 "Distinguishing Liabilities from Equity”.

In accordance with the accounting guidance, the outstanding warrants are recognized as o
warrant liability on the balance sheet and are measured at their inception date fair value and
subsequently re-measured at each reporting period with changes being recorded as a component
of other income in the statement of operations. The fair value of the warrants were measured using
the Black-Scholes model. Significant inputs into the model at the inception and reporting period
measurement dates are as follows:

Stock Price $84.60
Exercise Price £43.37
Time to Maturity (years) 5
Annual Risk-Free Interest Rate 1.52%
Annualized Volitility 125%
Fair value of warrants 873.22

The warrants cutstanding and fair values at each of the respective valuation dates are
summarized below:

Warrants Fair Value per
Outslanding Share Fair Value
Fair valve ot Januwary 1, 2020 3810 5 110.70 3 421 7460
Fair value ot December 31, 2020 3,810 3 421,760
Warrants issved (Fair value at initial meosvrement date): w468 5 7322 3 &9Y3,247
Warrants exercised [3,810) 110.70 [421,780)
Fair value ot December 31, 20217: 24068 5 $93,247

The warrant liahilities are considered Level 3 liabilities on the fair value hierarchy as the
determination of fair value includes various assumptions about future activities and the Company's
stock prices and historical volatility as inputs. During the year ending December 31, 2021 a total
of 3,810 warrants were exercised in exchange for 5421,760.

See independent accountant’s review repert.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2021 AND 2020
(unaudited)

Equity
Preferred Stock

Under the amended articles of incorporation, the total number of preferred shares of stock that
the Corporation shall have authority to issve is 150,000 shares at no par value per share. As of
December 31, 2021, and 2020, 111,806 and nil shares of Preferred Stock have been issued and
are outstanding.

Common Stock
Under the amended articles of incorporation, the total number of common shares of stock that the

Corporation shall have authority to issue is 1,500,000 shares, at no par value per share. As of
December 31, 2021, and 2020, 389,709 and 265,700 shares have been issued and are
outstanding.

Equity Incentive

The Company's 2021 and [previously, 2011 Equity Plan) (the Plan), which is shareholder
approved, permits the grant of share options and shares to its employees, advisors and
subcontractors for up to 155,250 shares of common stock. The Company believes that such awards
better align the interests of its employees, advisors and subcontractors with those of its
shareholders. Option awards are generally granted with an exercise price equal to the market
price of the Company's stock at the date of grant; those option awards generally vest based on
four years of continuous service and have 10-year contractual terms. Certain option and share
awards provide for accelerated vesting if there is a change in control, as defined in the Plan, As

of December 31, 2021 and 2020, 50,357 and 16,045 shares have been issued under the Plan.
Mo shares have been exercised.

SAFE Obligations

Since inception, the Company issved several Simple Agreements for Future Equity (“SAFEs"). The
agreements state if there is an equity financing before the termination of the SAFE, on the initial
closing of an equity financing of at least $2,500,000, this SAFE will autematically convert into the
number of shares of preferred stock equal to the purchase amount divided by the conversion price
which is (1) the SAFE price or (2) the discount price, whichever calculation results in a greater
number of shares of preferred stock.

The SAFE agreements will expire and terminate upon either (i) the issuance of shares to the
investor pursuant to an eguity financing event or (ii) the payment, or setting aside for payment, of
amounts due to the investor pursuant to a liquidity or dissolution event.

On October 12,2021, all SAFE agreements were converted into equity.

The Company accounts for the SAFE agreements under ASC 4B0 (Distinguishing Liabilities from
Equity), which requires that they be recorded at fair value as of the balance sheet date. Any
changes in fair value are to be recorded in the statement of income. The Company has determined
that the fair value at the date of issuance, and as of December 31, 2021 and 2020 are beoth
consistent with the proceeds received at issuance, and therefore there is no mark-to-market fair
value adjustments required, or reflected in income for the years ended December 31, 2021 and
2020.

See independent accountant’s review repert.
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Going Concern

These financial statements are prepared on a going concern basis. The Company registered on
February 17, 2010, and has established a presence and operations in the United 5tates. The
Company's ability to continue is dependent upon management's plan to raise additional funds
and achieve and sustain profitable operations. The financial statements do not include any
adjustments that might be necessary if the Company is not able to continue as a going concern.

Subsequent Events

Crowdfunding Offering

The Company is offering (the “Crowdfunded Offering”) up te §1,070,000 in Series Seed
Preferred Stock. The Company iz attempting to raise a minimum amount of 515,000 in this
offering and up te $1,070,000 maximum. The Company must receive commitments from investors
totaling the minimum amount by the offering deadline listed in the Form C, as amended in order to
receive any funds.

The Crowdfunded Offering is being made through StartEngine and its whelly ewned subsidiaries
(the “Intermediary” aka “StartEngine”). The Intermediary will be entitled to receive a 8%
commission fee; 5% in cash and 3% in equity.

Managements Evaluation

The Company has evaluated subsequent events through October 11, 2022, the date through which
the financial statement was available to be issued. It has been determined that no events require
additional disclosure.

See independent accountant’s review repert.
