
 
 
 
 
 
 
February 12, 2019 
 
 
 
U.S. Securities and Exchange Commission 
100 F Street N.E. 
Washington, DC  20549 
 
Re: Stone Harbor Emerging Markets Income Fund 

Rule 17g-1(g) of the Investment Company Act of 1940 
Bonding of Officers and Employees  
(Stone Harbor Emerging Markets Income Fund File No. 811-22473) 
 

Dear Sir or Madam: 
 

 Pursuant to Rule 17g-1(g)(1) (the “Rule”) under the Investment Company Act of 1940, as amended 
(“1940 Act), attached please find a copy of the financial institution bond (the “Bond”) in favor of Stone 
Harbor Emerging Markets Income Fund (the “Fund”), a management investment company registered 
under the 1940 Act, and resolutions adopted by the members of the Board of Trustees of the Fund 
(including a majority of Trustees who are not “interested persons” of the Trust as defined in the 1940 Act) 
approving the form, amount, type and coverage of the Bond.   
 
The term of the Bond is November 1, 2018 through November 1, 2019, and the premium for the Bond has 
been paid through November 1, 2019.   
 
Note this is a joint policy with the Stone Harbor Emerging Markets Total Income Fund and Stone Harbor 
Investment Funds. If the Fund were to maintain its own single insured bond instead of being a named 
insured in the joint bond, the limit of liability of such bond would have to be at least $750,000, as 
required under the Rule. 
 
Please call me at (212) 548-1021 if you have any questions. 
 
Sincerely, 
 
 
/s/ Adam J. Shapiro   
Adam J. Shapiro 
Secretary 
Stone Harbor Emerging Markets Income Fund 
 
 
Enclosures   











































































































Stone Harbor Investment Funds 
Stone Harbor Emerging Markets Income Fund 

Stone Harbor Emerging Markets Total Income Fund 
 

Proposed Resolutions 
 

 
RESOLVED, that, after due consideration of all relevant factors, 
including, but not limited to, the value of the aggregate assets of each of 
Stone Harbor Funds, the Stone Harbor EDF Fund and the Stone Harbor 
EDI Fund to which any covered person may have access, the type and 
terms of the arrangements made for the custody and safekeeping of such 
assets, the number of series of each Trust, as applicable, named as 
insureds, the sizes and nature of the businesses of each Trust, and the 
nature of the portfolio securities of each Trust, it is hereby determined that 
the form of joint investment company blanket bond issued by Illinois 
National Insurance Company (AIG) providing fidelity bond protection of 
$4,000,000 for a one-year period, subject to review by Trust counsel, and 
the allocation of premiums to each Trust and the Funds, as applicable, are 
in the best interests of the Trusts and the Funds, are fair and reasonable to 
the Trusts and the Funds, and are hereby approved; and further 
 
RESOLVED, that the Secretary of the Trusts be, and is hereby designated 
as the officer responsible for making the necessary filings and giving the 
notices with respect to such fidelity bond required by paragraph (g) of 
Rule 17g-1 under the 1940 Act; and further 
 
RESOLVED, that the allocation of payment of premiums for the fidelity 
bond by each Trust on the basis of each Trust’s relative net assets be, and 
hereby is, approved; and further 
 
RESOLVED, that the proper officers of the Trusts be, and each of them 
hereby is, authorized to make any and all payments, and to do any and all 
other acts, in the name of the Trusts and on their behalf, as they, or any of 
them, may determine to be necessary or desirable and proper with the 
advice of Trust counsel in connection with or in furtherance of the 
foregoing resolutions. 

 
Approval of Joint Insured Agreements 
 

RESOLVED, that the Agreement Among Joint Insureds among the Trusts 
as insureds under a joint investment company blanket bond by Illinois 
National Insurance Company (AIG), substantially in the form presented to 
the Boards at this Meeting, be, and it hereby is, approved; and further 
 



FINALLY RESOLVED, that each of the Trusts is authorized to execute, 
deliver and perform, and each officer of the Trusts, acting individually, is 
authorized and directed to execute, seal and deliver the Agreement Among 
Jointly Insured Parties Under a Trustees & Officers/Errors & Omissions 
Insurance Policy and the Agreement Among Joint Insureds, with such 
changes as any such officer of the Trusts, acting individually, shall 
determine with the advice of Trust counsel to be necessary or desirable, 
the execution of which to be conclusive evidence of such determination.  
  
 



 
 

 
AGREEMENT AMONG JOINT INSUREDS 

 
 
 THIS AGREEMENT made as of November 1, 2018 among Stone Harbor Investment Funds, 
Stone Harbor Emerging Markets Income Fund and Stone Harbor Emerging Markets Total Income Fund 
(each, a “Fund” and together, the “Funds”). 
 
 WHEREAS, Stone Harbor Investment Partners LP (“Stone Harbor”) serves as the investment 
adviser for the Funds (Stone Harbor and any other advisory firm that is an affiliate of Stone Harbor, an 
“Affiliated Manager”); 
 
 WHEREAS, the Funds are named as insureds under a joint Investment Company Blanket Bond 
(the “Bond”) issued by Federal Insurance Company (the “Insurer”); 
 
 WHEREAS, the Funds desire to establish (i) the basis on which additional investment companies 
for which an Affiliated Manager may hereafter act as investment adviser may be added as named insureds 
under the Bond, and (ii) the criteria by which recoveries under the Bond shall be allocated among the 
parties; 
 
 NOW, THEREFORE, it is agreed as follows: 
 
 1. If the Insurer is willing without additional premium to add, as an insured under the Bond, 
any investment company not listed at the head of this agreement for which an Affiliated Manager 
hereafter is investment adviser, which may be included in the Bond pursuant to Rule 17g-1(b) under the 
Investment Company Act of 1940, as amended, and the rules and regulations thereunder (the “Act”), the 
Funds agree (a) that such addition may be made, provided that a majority of those Trustees of each Fund 
who are not “interested persons” of such Fund shall approve such addition, and (b) that such investment 
company may become a party to this agreement and be included within the terms “Trust,” “Fund,” or 
“party,” provided that in each case such investment company shall have executed and delivered to the 
Funds its written agreement to become a party hereto and to be bound by the terms of this Agreement. 
 
 2. In the event that the claims of loss of two or more insureds under the Bond are so related 
that the Insurer is entitled to assert that the claims must be aggregated, each Fund shall receive an 
equitable and proportionate share of the recovery, but at least equal to the amount it would have received 
had it provided and maintained a single insured bond with the minimum coverage required under Rule 
17g-1 under the Act. 
 
 3. A copy of the Agreement and Declaration of Trust or Trust Instrument of each Fund is on 
file with the Secretary of State of the state or commonwealth in which such Fund was organized, and 
notice is hereby given that this instrument is executed on behalf of the Trustees of each Fund as Trustees 
and not individually and that the obligations under this instrument are not binding upon any of the 
Trustees or holders of shares of beneficial interest of any Fund individually but are binding only upon the 
respective assets and property of each Fund. 
 
 4. This Agreement may be executed in two or more counterparts, all of which taken 
together shall be deemed one and the same instrument.
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 IN WITNESS WHEREOF the parties have caused these presents to be executed by their officers 
hereunto duly authorized all as of the day and year first above written. 
 
 

 
STONE HARBOR INVESTMENT FUNDS  
 
 
By: /s/ Thomas M. Reynolds  
      Name: Thomas M. Reynolds 
      Title: Principal Financial and Accounting Officer 
 
 
STONE HARBOR EMERGING MARKETS INCOME 
FUND  
 
 
By: /s/ Jeffrey S. Scott   
      Name: Jeffrey S. Scott 
      Title: Chief Compliance Officer 
 
 
 
STONE HARBOR EMERGING MARKETS TOTAL 
INCOME FUND  
 
 
By: /s/ Adam J. Shapiro   
      Name: Adam J. Shapiro 
      Title:  Secretary 

 


