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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
Churchill Stateside Securities LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Churchill Stateside Securities LLC as
of December 31, 2025, the related statements of operations, changes in member’s equity and cash flows for the
year then ended and the related notes (collectively referred to as the “financial statements”). In our opinion, the
financial statements present fairly, in all material respects, the financial position of Churchill Stateside
Securities LLC as of December 31, 2025, and the results of its operations and its cash flows for the year then
ended in conformity with accounting principles generally accepted in the United States of America.

COMPANY,

l

Basis for Opinion

&

These financial statements are the responsibility of Churchill Stateside Securities LLC 's management. Our
responsibility is to express an opinion on Churchill Stateside Securities LLC’s financial statements based on
our audit. We are a public accounting firm registered with the Public Company Accounting Oversight Board
(United States) ("PCAOB") and are required to be independent with respect to the company in accordance with
the U.S Federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess the
risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audit provides a reasonable basis for our opinion.

Auditor’s Report on Supplemental Information

The Schedule's I- Computation of Net Capital Under SEC Rule 15c¢3-1, Schedule II-Computation for
Determination of Reserve Requirements Pursuant to SEC Rule 15¢3-3 (exemption) and Schedule III-
Information Relating to Possession or Control Requirements Pursuant to SEC Rule 15¢3-3 (exemption) have
been subjected to audit procedures performed in conjunction with the audit of Churchill Stateside Securities
LLC’s financial statements. The supplemental information is the responsibility of Churchill Stateside
Securities LLC’s management. Our audit procedures included determining whether the supplemental
information reconciles to the financial statements or the underlying accounting and other records, as
applicable, and performing procedures to test the completeness and accuracy of the information presented in
the supplemental information. In forming our opinion on the supplemental information, we evaluated whether
the supplemental information, including its form and content, is presented in conformity with 17 C.F.R.
§240.17a-5. In our opinion, the schedule's I, II. and III are fairly stated, in all material respects, in relation to
the financial statements as a whole.

Mm# épyy NP

We have served as the Company's auditor since 2015.

Goldman & Company, CPA’s, P.C.
Marietta, Georgia
March 4, 2026

3535 Roswell Road - Suite 32 - Marietta, GA 30062 - 7704998558 - Fax 7704253683



CHURCHILL STATESIDE SECURITIES, LLC

(A LIMITED LIABILITY COMPANY)

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2025

ASSETS

CURRENT ASSETS
Cash and Cash Equivalents

$ 896,552
Related Party Receivable 458,726
Prepaid Expenses 19,615
1,374,893
TOTAL ASSETS |$ 1,374,893
LIABILITIES AND MEMBERS' EQUITY
LIABILITIES
Accounts Payable and Accrued Expenses $ 16,961
Payroll Payable 20,170
Accrued Commission 281,305
Total Liabilities | 318,436
MEMBERS' EQUITY 1,056,457
TOTAL LIABILITIES AND MEMBERS' EQUITY B 1,374,893

The Accompanying Notes are an
Integral Part of these Financial Statements
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CHURCHILL STATESIDE SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2025

REVENUE

Commissions - Private Placements
Dealer Fees - Private Placements
Interest Income

Total Revenue

OPERATING EXPENSES
Compensation and Benefits
Consulting
Rent
Travel, Meals and Entertainment
Professional Fees
Licenses and Fees
Computer and Technology
Insurance
Other Operating Expenses

Total Expenses

NET LOSS

718,535
718,535
12,860

1,449,930

1,599,872
244,029
21,174
43,289
155,512
33,334
78,111
12,456
44,873

2,232,650

[ $

(782,720)

The Accompanying Notes are an
Integral Part of these Financial Statements
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CHURCHILL STATESIDE SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

STATEMENT OF CHANGES IN MEMBERS' EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2025

MEMBERS' EQUITY, JANUARY 1 1,839,177
Net Loss (782,720)
MEMBERS' EQUITY, DECEMBER 31 |$ 1,056,457

The Accompanying Notes are an
Integral Part of these Financial Statements
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CHURCHILL STATESIDE SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2025

OPERATING ACTIVITIES
Net Loss

Adjustments to Reconcile Net Loss to Net Cash
Used by Operating Activities:
Decrease in Related Party Receivable
Increase in Prepaid Expenses
Decrease in Accounts Payable and Accrued Expenses
Increase in Accrued Payroll and Commision
Net Cash used by Operating Activities

Used by Financing Activities:
Distriibution to Members

Net Cash used by Financiang Activities activities

NET DECREASE IN CASH

CASH and CASH EQUIVALENTS AT BEGINNING OF YEAR

CASH and CASH EQUIVALENTS AT END OF YEAR

(782,720)

519,003

(2,796)

(989)
90,417

(177,085)

(177,085)

1,073,637

896,552

The Accompanying Notes are an
Integral Part of these Financial Statements
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CHURCHILL STATESIDE SECURITIES, LLC

(A LIMITED LIABILITY COMPANY)

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2025

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Nature of Business

Churchill Stateside Securities, LLC, a Georgia limited liability company (the "Company"),

is registered as a broker-dealer with the Securities and Exchange Commission (the "SEC")
and is a member of the Financial Industry Regulatory Authority, Inc. ("FINRA"). The Company
received its approval for membership on January 28, 2011.

The Company received approval as a Municipal Advisor from the SEC on October 30, 2018.

The Company primarily engages in the private placement of syndicated tax credits to

accredited investors. Additionally, the Company underwrites Tax-Exempt Bond issues. The tax
credits are syndicated by Churchill Stateside Group, LLC ("CSG"), who owns the Company
along with Stateside Capital, LLC ("SC"). CSG owns Churchill Mortgage Investment LLC ("CMI").
CMI is the mortgage lender on some transactions where the Company is the

Bond Underwriter or Municipal Advisor.

Since the Company is a limited liability company, the members are not liable for the debts,
obligations, or liabilities of the Company, whether arising in contract, tort or otherwise, unless
the members have signed a specific guarantee.

Basis of Accounting

The Company maintains its books and records on the accrual basis of accounting for
financial reporting purposes, which is in accordance with U.S. generally accepted
accounting principles and is required by the SEC and FINRA.

Estimates

The presentation of financial statements in conformity with U.S. generally accepted accounting
principles requires management to make estimates and assumptions that affect the

reported amounts of assets and liabilities and disclosure of contingent assets and liabilities

at the date of the financial statements and the reported amounts of revenues and expenses
during the reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents
The Company defines cash equivalents as highly liquid investments with original maturities
of less than ninety days that are not held for sale in the ordinary course of business.

Income Taxes

The Company is an LLC taxed as a partnership for income tax reporting purposes, and as such,
is not subject to income tax. Accordingly, no provision for income taxes is provided in the
financial statements.



SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued

The Company has adopted the provisions of FASB Accounting Standards Codification
740-10, Accounting for Uncertainty in Income Taxes. Under FASB ASC 740-10,
Under FASB ASC 740-10, the Company is required to evaluate each of its tax
positions to determine if they are more likely than not to be sustained if the taxing
authority examines the respective position. The Company has evaluated each of

its tax positions and has determined that it has no uncertain tax positions for which

a provision or liability for income taxes is necessary.

Leases

The Company has short-term lease agreements for its office spaces. These leases

have terms of less than one year and do not include renewal options that the Company

is reasonably certain to exercise. In accordance with ASC 842, the Company has elected
the short-term lease exemption, under which leases with terms of 12 months or less are not
recognized on the balance sheet.

Lease payments for short-term leases are recognized as expense on a straight-line basis
over the lease term. For the year ended 12/31/25, the Company recognized lease expense
of $21,174 related to these short-term leases.

The Company is not party to any leases with a term exceeding 12 months as of 12/31/25.

Revenue Recognition

The Company's revenues are derived primarily from commissions and dealer-manager fees
earned in connection with the private placement of interests in entities that invest in
renewable energy projects generating solar investment tax credits and related tax benefits
("solar tax credit investments"). The solar tax credit investment funds and other vehicles
offered in these private placements are sponsored and syndicated by the Company's parent
(the "Parent").

Revenue is recognized in accordance with ASC 606, Revenue from Contracts with Customers.
The Company identifies its contracts with customers, determines the performance obligations
in those contracts, determines the transaction price (including variable consideration such as
success-based commissions and dealer-manager fees), allocates the transaction price to the
performance obligations, and recognizes revenue when, or as, those performance obligations
are satisfied.

In arranging for the private placement of interests in Parent-sponsored solar tax credit investment
vehicles, the Company generally acts as an agent because it arranges for investors to subscribe
to interests issued by the Parent's sponsored entities but does not control those interests before
they are transferred to investors. Accordingly, the Company recognizes revenue on a net basis
in an amount equal to the commissions and dealer-manager fees to which it expects to be
entitled, rather than the gross proceeds of the offerings.



SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued

Revenue Recognition - continued

Commissions and dealer-manager fees are typically variable and contingent upon the successful
closing of a private offering. The Company's performance obligation for these services is
satisfied at the point in time when the private placement is substantially completed, which is
generally when all significant closing conditions have been met and the issuer (a fund or other
vehicle sponsored by the Parent that holds solar tax credit investments) has accepted investor
subscriptions; at that time, the Company concludes that collection is probable and recognizes
the related commission and dealer-manager fee revenue.

The Company does not have significant contract assets because its performance obligations
for commissions and dealer-manager fees are typically satisfied at or near the time it is entitled
to bill for its services.

Concentration of Credit Risk

The Company maintains its cash in bank deposit accounts, which at times, may exceed federally
insured limits. The Company has not experienced any losses in such accounts and believes
it is not exposed to any significant credit risk for cash.

All of the Company's private placement of investments to accredited investors are of syndicated
credits that are 100% generated by CSG. All of the Company's bond underwriting has been on
transactions where CMI has been the lender and CMI holds the primary relationship with the
sponsor. Therefore, all of the Company's revenues are on transactions where CSG or CMI have
generated an underlying transaction.

New Accounting Standards

The Company is monitoring and evaluating new accounting standards and will implement all
applicable standards as required.

NET CAPITAL REQUIREMENTS

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15¢3-1), which requires
the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness

to net capital, both as defined, shall not exceed 15 to 1. At December 31, 2025, the Company
had net capital of $578,116 which was $478,116 in excess of its required net capital of
$100,000. The Company's percentage of aggregate indebtedness to net capital was 55.08%.

SINGLE REPORTABLE SEGMENT

The Company is engaged in a single line of business as a securities broker-dealer, which is
comprised of several classes of services, including Direct Private Placements and Bond
Underwriting. The Company has identified its President as the chief operating decision maker
(“CODM?”), who uses net income to evaluate the results of the business, predominantly in the
forecasting process, to manage the Company. Additionally, the CODM uses excess net capital
(see Note 2), which is not a measure of profit and loss, to make operational decisions while
maintaining capital adequacy, such as whether to reinvest profits or pay dividends. The

8



SINGLE REPORTABLE SEGMENT - continuued

Company’s operations constitute a single operating segment and therefore, a single

reportable segment, because the CODM manages the business activities using information of the
Company as a whole. The accounting policies used to measure the profit and loss of the segment
are the same as those described in the summary of significant accounting policies. The company
derived 62% of its total revenues from a single external customer in 2025.

RELATED PARTY TRANSACTIONS

The Company has an expense sharing agreement with CSG, a related party, for operating
expenses and management services, most recently amended on January 1, 2025. All of the
Company's revenues for the year ended December 31, 2025 were earned from the sale of
financial products developed by CSG.

The amount paid to CSG for management services is $155,512 for 2025, this is recorded in
professional fees on the statement of operations.

The Company was allocated $40,991 for operating expense costs by CSG in 2025,
these expenses are recorded in their respective categories on the Statement of Operations.

The Company had financing transactions with CSG, reducing the amount due to the

Company by $519,003 with cash repayments, amounts charged to the Company under

the Expense Sharing Agreement, and for direct payments to vendors by CSG on the Company's
behalf in 2025. CSG owes the Company $458,726 as of December 31, 2025.

COMMITMENTS AND CONTINGENCIES AND LEASES

The Company has evaluated commitments and contingencies in accordance with
Accounting Standards Codification 450, Contingencies ("ASC 450") and Accounting
Standards Codification 440, Commitments ("ASC 440"). Management has determined
that no significant commitments and contingencies exist as of December 31, 2025.

RELATED PARTY RECEIVABLE

The Company evaluated the Related Party Receivable and has determined no valuation allowance
is necessary. There are no formal payment terms however the Company will pay the Receivable
as cash flow allows at no interest.

SUBSEQUENT EVENTS
The Company evaluated subsequent events through March 4, 2026, the date that its financial

statements were issued, and determined that there are no material subsequent events requiring
adjustment to or disclosure in its financial statements.



GOING CONCERN

The accompanying financial statements have been prepared assuming the Company will continue
as a going concern. For the year ended December 31, 2025, the Company incurred a net loss and
experienced negative cash flows from operations. These results were primarily attributable to delays
in the timing of revenue-generating activities arising from uncertainty surrounding pending Federal
tax legislation affecting the Company’s primary investment products. Following the enactment of the
legislation, the Company has secured executed revenue commitments and developed forecasts
based on closed but unfunded transactions and additional expected revenue-generating activity.
Management believes these anticipated cash inflows will support the Company’s operating expenses,
liquidity needs, and regulatory capital requirements for at least the twelve months following the
balance sheet date. Management has evaluated these conditions and believes that its plans and
current operating trends alleviate substantial doubt about the Company’s ability to continue as a
going concern.

10



CHURCHILL STATESIDE SECURITIES, LLC

(A LIMITED LIABILITY COMPANY)

COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1 OF THE

SECURITIES AND EXCHANGE COMMISSION
DECEMBER 31, 2025

| SCHEDULE |
TOTAL MEMBERS' EQUITY QUALIFIED FOR NET
CAPITAL |$ 1,056,457
DEDUCTIONS AND/OR CHARGES
Non-allowable assets:
Related Party Receivables (458,726)
Prepaid expenses (19,615)
NET CAPITAL |$ 578,116
AGGREGATE INDEBTEDNESS
Accounts payable 16,961
Payroll payable 301,475
Total aggregate indebtedness B 318,436
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Minimum net capital required 6 2/3 % of Aggregate Indebtedness B 100,000
or $100,000
Excess net capital | 478,116
Net capital in excess of the greater of: 10% of aggregate
indebtedness or 120% of minimum net capital requirement | 458,116
Percentage of aggregate indebtedness to net capital | 55.08%

There are no material differences in the above capital calculation and the
companies calculation of net capital as reflected on the unaudited

amended form 17a-5, part lIA.
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CHURCHILL STATESIDE SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

DECEMBER 31, 2025

SCHEDULE Il
COMPUTATION FOR DETERMINATION OF RESERVE
REQUIREMENTS UNDER RULE 15¢3-3 OF THE SECURITIES
AND EXCHANGE COMMISSION

The Company is exempt from the provisions of Rule 15¢3-3 under
the Securities Exchange Act of 1934 relying on Footnote 74 of the
SEC Release No. 34-70073 adopting amendments to 17 C.F.R.
§240.17a-5 and amendments to 17 C.F.R. § 240.17a-5.

SCHEDULE Il
INFORMATION RELATING TO THE POSSESSION OR
CONTROL REQUIREMENTS UNDER RULE 15c3-3 OF THE
SECURITIES AND EXCHANGE COMMISSION

The Company is exempt from the provisions of Rule 15¢3-3 under
the Securities Exchange Act of 1934 relying on Footnote 74 of the
SEC Release No. 34-70073 adopting amendments to 17 C.F.R.
§240.17a-5 and amendments to 17 C.F.R. § 240.17a-5.

12



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
Churchill Stateside Securities, LLC

d

We have reviewed management's statements for the year ended December 31, 2025, included in the
accompanying Rule 15¢3-3 Exemption Report pursuant to SEC Rule 17a-5, in which (1) Churchill
Stateside Securities, LLC (the Company) did not claim an exemption under paragraph (k) of 17
C.F.R. §240.15¢c3-3, and (2) the Company is filing this Exemption Report relying on Footnote 74 of
the SEC Release No. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-5 because the
Company limits its business activities exclusively to receiving transaction based compensation for
identifying private placement of securities for its clients. p—

COMPANY,

In addition, the Company did not directly or indirectly receive, hold, or otherwise owe funds or
securities for or to customers, other than money or other consideration received and promptly
transmitted in compliance with paragraph (a) or (b)(2) of Rule 15¢2-4 and/or funds received and
promptly transmitted for effecting transactions via subscriptions on a subscription way basis where
the funds are payable to the issuer or its agent and not to the Company; did not carry accounts of or
for customers; and did not carry PAB accounts (as defined in Rule 15¢3-3) throughout the most
recent fiscal year without exception.

&

Churchill Stateside Securities, LLC’s management is responsible for compliance with the exemption
provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures
to obtain evidence about Churchill Stateside Securities, LLC’s compliance with the exemption
provisions. A review is substantially less in scope than an examination, the objective of which is the
expression of an opinion on management's statements. Accordingly, we do not express such an
opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based
upon the Company’s business activities contemplated by Footnote 74 of the SEC Release No. 34-

70073 adopting amendments to 17 C.F.R. § 240.17a-5, and related SEC Staff Frequently Asked
Questions.

Ml oy P10

Goldman & Company, CPA’s, P.C.
Marietta, Georgia
March 4, 2026

3535 Roswell Road - Suite 32 - Marietta, GA 30062 - 7704998558 - Fax 7704253683



EXEMPTION REPORT
YEAR ENDED DECEMBER 31, 2025

Churchill Stateside Securities, LLC (the Company) is a registered broker-dealer
subject to Rule 17a-5 promulgated by the Securities and Exchange Commission (17
C.F.R 8240.17a-5. "Reports to be made by certain brokers and dealers"). This
Exemption Report was prepared as required by 17 C.F.R 8240.17a-5(d)(1) and (4). To the
best of its knowledge and belief, the Company states the following:

(1) (1) The Company does not claim an exemption under paragraph (k) of 17 C.F.R. § 240.
15¢3-3, and

(2) The Company is filing this Exemption Report relying on Footnote 74 of the SEC Release
No. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-5 because the Company limits its
business activities exclusively to: receiving transaction-based compensation for identifying
private placement of securities for its clients;

And the Company: (1) did not directly or indirectly receive, hold, or otherwise owe funds or
securities for or to customers, (other than money or other consideration received and
promptly transmitted in compliance with paragraph (a) or (b)(2) of Rule 15¢c2-4 and/or
funds received and promptly transmitted for effecting transactions via subscriptions on a
subscription way basis where the funds are payable to the issuer or its agent and not to the
Company); (2) did not carry accounts of or for customers; and (3) did not carry PAB
accounts (as defined in Rule 15¢3-3) throughout the most recent fiscal year without
exception.

I, Guy Spieler, do hereby affirm that to my best knowledge and belief this Exemption
Reportis true and correct.

Digitally signed by: Guy Spieler

1 DN: CN = Guy Spieler email = gspieler@csssecurities.com
uy Spieler iaemsi

Date: 2026.03.03 10:21:28 -06'00'

President

DATE:

203 N. LaSalle Street, Suite 2100 | Chicago IL Alpharetta, GA 60601 | Phone 841-917-2367



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYING AGREED-UPON PROCEDURES

CP A s

To the Members of
Churchill Stateside Securities LLC

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act
of 1934 and in the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are
enumerated below on the accompanying General Assessment Reconciliation (Form SIPC-7) for the
year ended December 31, 2025. Management of Churchill Stateside Securities, LLC (the Company)
is responsible for its Form SIPC-7 and for its compliance with the applicable instructions on Form
SIPC-7.

Management of the Company has agreed to and acknowledged that the procedures performed are appropriate
to meet the intended purpose of assisting you and SIPC in evaluating the Company’s compliance with the
applicable instructions on Form SIPC-7 for the year ended December 31, 2025. Additionally, SIPC has
agreed to and acknowledged that the procedures performed are appropriate for their intended purpose. This
report may not be suitable for any other purpose. The procedures performed may not address all the items of
interest to a user of this report and may not meet the needs of all users of this report and, as such, users are
responsible for determining whether the procedures performed are appropriate for their purposes. The
sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described below either
for the purpose for which this report has been requested or for any other purpose. The procedures we
performed and our associated findings are as follows:

&

oldman

-

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

2) Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5
Part III for the year ended December 31, 2025 with the Total Revenue amount reported in Form
SIPC-7 for the year ended December 31, 2025, noting a trivial difference;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers, noting no differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments, noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7 on which it was originally computed, noting no differences.

We were engaged by the Company to perform this agreed-upon procedures engagement and conducted our
engagement in accordance with attestation standards established by the AICPA and in accordance with the
standards of the Public Company Accounting Oversight Board (United States). We were not engaged to and
did not conduct an examination or a review engagement, the objective of which would be the expression of an
opinion or conclusion, respectively, on the Company’s Form SIPC-7 and for its compliance with the
applicable instructions on Form SIPC-7 for the year ended December 31, 2025. Accordingly, we do not
express such an opinion or conclusion. Had we performed additional procedures, other matters might have
come to our attention that would have been reported to you.

We are required to be independent of the Company and to meet our other ethical responsibilities in
accordance with the relevant ethical requirements related to our agreed-upon procedures engagement.

This report is intended solely for the information and use of Churchill Stateside Securities LLC and the SIPC
and is not intended to be and should not be used by anyone other than these specified parties.

Yl larpy

Goldman & Company, CPA’s, P.C.
Marietta, Georgia
March 4, 2026

3535 Roswell Road - Suite 32 - Marietta, GA 30062 - 7704998558 - Fax 7704253683



SIPC-7 SECURITIES INVESTOR PROTECTION CORPORATION SIPC-7
37 REV 0722 37 REV 0722

GENERAL ASSESSMENT FORM
For the fiscal year ended 12/31/2025

Determination of “SIPC NET Operating Revenues” and General Assessment for:
MEMBER NAME SEC No.
CHURCHILL STATESIDE SECURITIES LLC 8-68652

For the fiscal period beginning 1/1/2025 and ending _ 12/31/2025

1 Total Revenue (FOCUS Report — Statement of Income (Loss) — Code 4030) $1,449,930.00

2 Additions:

a Total revenues from the securities business of subsidiaries (except foreign
subsidiaries) and predecessors not included above.

Net loss from principal transactions in securities in trading accounts.
Net loss from principal transactions in commodities in trading accounts.

Interest and dividend expense deducted in determining item 1.

Net loss from management of or participation in the underwriting or
distribution of securities.

f Expenses other than advertising, printing, registration fees and legal fees
deducted in determining net profit management of or participation in
underwriting or distribution of securities.

Net loss from securities in investment accounts.
h Add lines 2a through 2g. This is your total additions. $0.00

Add lines 1 and 2h $ 1,449,930.00

O Q 0 T

«Q

4 Deductions:

a Revenues from the distribution of shares of a registered open end investment
company or unit investment trust, from the sale of variable annuities, from the
business of insurance, from investment advisory services rendered to
registered investment companies or insurance company separate accounts
and from transactions in security futures products.

b Revenues from commodity transactions.

¢ Commissions, floor brokerage and clearance paid to other SIPC members
in connection with securities transactions.

d Reimbursements for postage in connection with proxy solicitations.
e Net gain from securities in investment accounts.

f 100% commissions and markups earned from transactions in (l) certificates
of deposit and (ii) Treasury bills, bankers acceptances or commercial paper
that mature nine months or less from issuance date.

g Direct expenses of printing, advertising, and legal fees incurred in connection
with other revenue related to the securities business (revenue defined by
Section 16(9)(L) of the Act).

h Other revenue not related either directly or indirectly to the securities business.

Deductions in excess of $100,000 require documentation

5 a Total interest and dividend expense (FOCUS Report - Statement
of Income (Loss) - Code 4075 plus line 2d above) but
not in excess of total interest and dividend income

b 40% of margin interest earned on customers securities accounts
(40% of FOCUS Report - Statement of Income (Loss) -
Code 3960)

¢ Enter the greater of line 5a or 5b $0.00
6  Add lines 4a through 4h and 5c. This is your total deductions. $0.00

Page 1



SIPC-7 SECURITIES INVESTOR PROTECTION CORPORATION SIPC-7
37 REV 0722 37 REV 0722
GENERAL ASSESSMENT FORM
For the fiscal year ended _12/31/2025

7 Subtract line 6 from line 3. This is your SIPC Net Operating Revenues. $1,449,930.00
8 Multiply line 7 by .0015. This is your General Assessment. $2,174.00
9 Current overpayment/credit balance, if any $3,431.00
10  General assessment from last filed 2025 SIPC-6 or 6A $ 256.00
11 a Overpayment(s) applied on all 2025 SIPC-6 and 6A(s) $ 256.00

b Any other overpayments applied $0.00

¢ All payments applied for 2025 SIPC-6 and 6A(s) $0.00

d Add lines 11a through 11¢c $ 256.00
12 LESSER of line 10 or 11d. $ 256.00
13 a Amount from line 8 $2,174.00

b Amount from line 9 $3,431.00

¢ Amount from line 12 $ 256.00

d Subtract lines 13b and 13c from 13a. This is your assessment balance due. ($ 1,513.00)
14  Interest (see instructions) for 0 days late at 20% per annum $0.00
15 |Amount you owe SIPC. Add lines 13d and 14. $0.00|
16  Overpayment/credit carried forward (if applicable) ($ 1,513.00)
SEC No. Designated Examining Authority FYE Month
8-68652 DEA: FINRA 2025 Dec

MEMBER NAME CHURCHILL STATESIDE SECURITIES LLC
MAILING ADDRESS 203 N LASALLE ST STE 2100

CHICAGO, IL 60601
UNITED STATES

Subsidiaries (S) and predecessors (P) included in the form (give name and SEC number)

By checking this box, you certify that you have the authority of the SIPC member to sign this
form; that all information in this form is true and complete; and that on behalf of the SIPC
member, you are authorized, and do hereby consent, to the storage and handling by SIPC of
the data in accordance with SIPC's Privacy Policy

CHURCHILL STATESIDE SECURITIES LLC David G. Carr
(Name of SIPC Member) (Authorized Signatory)
1/15/2026 dcarr@cssecurities.com
(Date) (e-mail address)

Completion of the "Authorized Signatory" line will be deemed a signature.

This form and the assessment payment are due 60 days after the end of the fiscal year.
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