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OATH OR AFFIRMATION

{, David Carr , swear {or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of Chufchill Stateside Securities, LLC , as of
2/12 , 2024 _ is true and correct. | further swear {or affirm) that neither the company nor any

partnef, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely
as that of a customer.
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{a) Statement of financial condition.

{(b) Notes to consolidated statement of financial condition.

{c) Statement of income (loss) or, if thefe is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in§ 210.1-02 of Regulation $-X).

(d) Statement of cash flows.

(e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

f} Statement of changes in liabilities subo’dinated to claims of creditors.

g) Notes to consolidated financial statements.

(h) Computation of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR 240.18a-2.
{
{

{
(

j) Computation for determination of custome! feserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

{l) Computation for Determination of PAB Requirements under Exhibit A to§ 240.15¢3-3.

(m} Information relating to possession or control f'equirements for customers under 17 CFR 240.15¢3-3.

(n} Information relating to possession or control fequirements for security-based swap customers under 17 CFR
240.15¢3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

(o) Reconciliations, including appropliate explanations, of the FOCUS Report with computation of net capital or tangible net
wolth under 17 CFR 240.15¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15¢3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

{p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

(q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

(r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(s} Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(t) Independent public accountant’s report based on an examination of the statement of financial condition.

{u) Independent public accountant’s eport based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

(v)independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

{(w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicable.

(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15¢3-1e or 17 CFR 240.17a-12,
as applicable.

(V) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

(z) Otper:

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2}, as

applicable.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
Churchill Stateside Securities LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Churchill Stateside Securities LLC as
of December 31, 2023, the related statements of operations, changes in member’s equity and cash flows for the
vear then ended and the related notes (collectively referred to as the “financial statements™). In our opinion, the
financial statements present fairly, in all material respects, the financial position of Churchill Stateside
Securities LLC as of December 31, 2023, and the results of its operations and its cash flows for the year then
ended in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Churchill Stateside Securities LLC 's management. Our
responsibility is to express an opinion on Churchill Stateside Securities LLC’s financial statements based on
our audit. We are a public accounting firm registered with the Public Company Accounting Oversight Board
(United States) ("PCAOB™) and are required to be independent with respect to the company in accordance with
the U.S Federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

COoOMPA N

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess the
risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures mcluded examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audit provides a reasonable basis for our opinion.

Auditor’s Report on Supplemental Information

The Schedule's I- Computation of Net Capital Under SEC Rule 15¢3-1, Schedule MI-Computation for
Determination of Reserve Requirements Pursuant to SEC Rule 15¢3-3 (exemption) and Schedule III-
Information Relating to Possession or Control Requirements Pursuant to SEC Rule 15¢3-3 (exemption) have
been subjected to audit procedures perforined in conjunction with the audit of Churchill Stateside Securities
LLC's financial statements. The supplemental information is the responsibility of Churchill Stateside
Securities LLC’s management. Our audit procedures included determining whether the supplemental
information reconciles to the financial statements or the underlying accounting and other records, as
applicable, and performing procedures to test the completeness and accuracy of the inforrnation presented in
the supplemental information. In forming our opinion on the supplemental information, we evaluated whether
the supplemental information, including its form and content, is presented in conformity with 17 C.F.R,
§240.17a-5. In our opinion, the schedule's I, IL and 111 are fairly stated, in all material respects, in relation to
the financial statements as a whole.

s Loy A

We have served as the Company's auditor since 2015.

Goldman & Company, CPA’s, P.C.
Marietta, Georgia
February 22, 2024

3535 Roswell Road - Suite 32+ Marietta, GA 30062 - 77049318558 - Fax 7704253683



CHURCHILL STATESIDE SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2023

ASSETS

CURRENT ASSETS

Cash and Cash Equivalents $ 1,761,325
Related Party Receivable 1,071,599
Prepaid Expenses 19,870
2,852,794

Right of Use Asset - Operating Lease 85,769
TOTAL ASSETS ] 2,938,563

LIABILITIES AND MEMBERS' EQUITY

LIABILITIES
Accounts Payable and Accrued Expenses $ 34,560
Payroll Payable 17,677
Accrued Commission 681,463
Lease Liability - Operating Lease 88,399
Total Liabilities | 822,099
MEMBERS' EQUITY 2,116,464
TOTAL LIABILITIES AND MEMBERS' EQUITY IS 2,938,563

The Accompanying Notes are an
Integral Part of these Financial Statements
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CHURCHILL STATESIDE SECURITIES, LLC

(A LIMITED LIABILITY COMPANY)

STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2023

REVENUE
Brokerage Fees - Underwriting
Commissions - Investment Brokerage
Dealer Fees - Investment Brokerage
Miscellaneous income

Total Revenue

OPERATING EXPENSES
Compensation and Benefits
Consulting
Rent
Travel, Meals and Entertainment
Professional Fees
Licenses and Fees
Computer and Technology
Insurance
Other Operating Expenses

Total Expenses

NET LOSS

$

255,563
3,044,315
3,044,316

23,544

6,367,738

5,858,369
257,210
45,450
43,671
141,934
39,449
91,186
16,711
37,403

6,531,383

$

(163,645)

The Accompanying Notes are an
Integral Part of these Financial Statements
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CHURCHILL STATESIDE SECURITIES, LLC

(A LIMITED LIABILITY COMPANY)

STATEMENT OF CHANGES IN MEMBERS' EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2023

MEMBERS' EQUITY, JANUARY 1 $ 2,280,109
Net Loss (163,645)

Member Distributions -

MEMBERS' EQUITY, DECEMBER 31 m 2,116,464

The Accompanying Notes are an
Integral Part of these Financial Statements
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CHURCHILL STATESIDE SECURITIES, LLC

(A LIMITED LIABILITY COMPANY)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2023

OPERATING ACTIVITIES
Net Loss

Adjustments to Reconcile Net Loss to Net Cash
Used by Operating Activities:
Decrease in Related Party Receivable
Increase in Prepaid Expenses
Decrease in Right of Use Asset
Increase in Accounts Payable
Increase in Payroll Payable
Decrease in Lease Liability - Operating Lease

Net cash provided by operating activities

NET INCREASE IN CASH

CASH and CASH EQUIVALENTS AT BEGINNING OF YEAR

CASH and CASH EQUIVALENTS AT END OF YEAR

$  (163,645)

223,425
(4,829)
24,583
20,493
27,281

(23,592)

| 103,716

[ 103,716

1,657,609

B 1,761,325

The Accompanying Notes are an
Integral Part of these Financial Statements
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CHURCHILL STATESIDE SECURITIES, LLC

(A LIMITED LIABILITY COMPANY)

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2023

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Nature of Business

Churchill Stateside Securities, LLC, a Georgia limited liability company (the "Company"),

is registered as a broker-dealer with the Securities and Exchange Commission (the "SEC")
and is @ member of the Financial Industry Regulatory Authority, Inc. ("FINRA"). The Company
received its approval for membership on January 28, 2011.

The Company received approval as a Municipal Advisor from the SEC on October 30, 2018.

The Company primarily engages in the private placement of syndicated tax credits to

accredited investors. Additionally, the Company underwrites Tax-Exempt Bond issues. The tax
credits are syndicated by Churchill Stateside Group, LLC ("CSG"), who owns the Company
along with Stateside Capital, LLC ("SC"). CSG owns Churchill Mortgage Investment LLC ("CMI").
CMI is the mortgage lender on some transactions where the Company is the

Bond Underwriter or Municipal Advisor.

Since the Company is a limited liability company, the members are not liable for the debts,
obligations, or liabilities of the Company, whether arising in contract, tort or otherwise, unless
the members have signed a specific guarantee.

Basis of Accounting

The Company maintains its books and records on the accrual basis of accounting for
financial reporting purposes, which is in accordance with U.S. generally accepted
accounting principles and is required by the SEC and FINRA.

Estimates

The presentation of financial statements in conformity with U.S. generally accepted accounting
principles requires management to make estimates and assumptions that affect the

reported amounts of assets and liabilities and disclosure of contingent assets and liabilities

at the date of the financial statements and the reported amounts of revenues and expenses
during the reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents
The Company defines cash equivalents as highly liguid investments with original maturities
of less than ninety days that are not held for sale in the ordinary course of business.

Income Taxes

The Company is an LLC taxed as a partnership for income tax reporting purposes, and as such,
is not subject fo income tax. Accordingly, no provision for income taxes is provided in the
financial statements.



SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued

The Company has adopted the provisions of FASB Accounting Standards Codification
740-10, Accounting for Uncertainty in income Taxes. Under FASB ASC 740-10,
Under FASB ASC 740-10, the Company is required to evaluate each of its tax
positions to determine if they are more likely than not to be sustained if the taxing
authority examines the respective position. The Company has evaluated each of

its tax positions and has determined that it has no uncertain tax positions for which

a provision or liability for income taxes is necessary.

Leases

The Company recognizes and measures its leases in accordance with FASB ASC 842, Legses.
The Company determines if an arrangement is a lease, or contains a lease, at inception of

a contract and when the terms of an existing contract are changed. The Company
recognizes a lease liability and a right of use (ROU) asset at the commencement date of the
lease. The lease liability is initially and subsequently recognized as the present value of

its future lease payments. The discount rate used for the present value is the implicit rate if it
is readily determinable or otherwise the Company uses its incremental borrowing rate.

The implicit rates of our leases are not readily determinable and accordingly, we use our
incremental borrowing rate based on the information available at the commencement
date for all leases. The Company'’s incremental borrowing rate for a lease is the rate of

rate of interest it would have to pay on a collateralized basis to borrow an amount equal

to the lease payments under similar terms and in a similar economic environment.

The ROU asset is subsequently measured throughout the lease term at the amount

of the remeasured lease liability (i.e., present value of the remaining lease payments),

plus unamortized initial direct costs, plus (minus) any prepaid (accrued) lease payments,
less the unamortized balance of lease incentives received, and any impairment recognized.
Lease cost for lease payments is recognized on a straight-line basis over the lease term.

The Company has elected, for all underlying classes of assets, to not recognize ROU assets

and lease liabilities for short-term leases that have a lease term of 12 months or less at lease
commencement, and do not include an option to purchase the underlying asset that the Company
is reasonably certain to exercise. We recognize lease cost associated with our short-term leases
on a straight-line basis over the lease term.

Other information related to leases as of December 31, 2023:
The average discount rate is the assumed marginal borrowing rate of 6% and the weighted

average remaining lease term for operating leases is 49 months.

Revenue Recognition

On January 1, 2018, the Company adopted ASU 2014-09 Revenue from Contracts with Customers
and all subsequent amendments to the ASU (collectively, "ASC 608") using the modified
retrospective method of adoption. ASC 606 created a single framework for recognizing revenue from
contracts with customers that falls within its scope. Under ASC 606, revenue is recognized upon
satisfaction of performance obligations by transferring control of goods or services to a customer.
Services within the scope of ASU 606 include:

a: Investment Brokerage

b: Underwriting income



Investment Brokerage Services:

These services include agreements to provide advisory services to customers for which they
charge the customers fees. The Company provides advisory services/corporate finance activity
including fundraising activity for syndicated tax credits.

Brokerage Fees - consist of tax exempt bond underwritings on a best efforts basis, issued
on real estate transcations financed by its related party and is recognized upon sale of the

bond issue.

Concentration of Credit Risk

The Company maintains its cash in bank deposit accounts, which at times, may exceed federally
insured limits. The Company has not experienced any losses in such accounts and believes
it is not exposed to any significant credit risk for cash.

All of the Company's private placement of investments to accredited investors are of syndicated
credits that are 100% generated by CSG. All of the Company's bond underwriting has been on
transactions where CMI has been the lender and CMI holds the primary relationship with the
sponsor. Therefore, all of the Company's revenues are on transactions where CSG or CMi have
generated an underlying transaction.

New Accounting Standards

The Company is monitoring and evaluating new accounting standards and will implement all
applicable standards as required.

NET CAPITAL REQUIREMENTS

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15¢3-1), which requires
the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness

to net capital, both as defined, shall not exceed 15 to 1. At December 31, 2023, the Company
had net capital of $1,024,025 which was $924,995 in excess of its required net capital of
$100,000. The Company's percentage of aggregate indebtedness to net capital was 71.84%.

RELATED PARTY TRANSACTIONS

The Company has an expense sharing agreement with CSG, a related party, for operating
expenses and management services. All of the Company's revenues for the year ended
December 31, 2023 were earned from the sale of financial products developed by CSG.

The amount paid to CSG for management services is $127,673 for 2023, this is recorded in
professional fees on the statement of operations.

The Company was allocated $42,081 for operating expense costs by CSG in 2023,
these expenses are recorded in their respective categories on the Statement of Operations.

The Company had financing transactions with CSG, reducing the amount due to the
Company by $223,424 with cash repayments and amounts charged to the Company under
the Expense Sharing Agreement and for direct payments to vendors on the Company's
behalf in 2023. CSG owes the Company $1,071,599 as of December 31, 2023,

8



COMMITMENTS AND CONTINGENCIES AND LEASES

The Company entered into a 5 year lease that commenced on February 1. 2022. Rent escalates
by 3% each year, on the anniversary date.

Total Undiscounted lease payments:

2024 30,556

2025 31,483

2026 32,426
2027 2,709 $ 97,174
Less Right of Use Discount _ ( 8,775)
Total Lease Liability - Operating Lease $ 88398

The Company has evaluated commitments and contingencies in accordance with
Accounting Standards Codification 450, Contingencies ("ASC 450") and Accounting
Standards Codification 440, Commitments ("ASC 440"). Management has determined
that no significant commitments and contingencies exist as of December 31, 2023, except
lease commitments.

RELATED PARTY RECEIVABLE

The Company evaluated the Related Party Receivable and has determined no valuation allowance
is necessary. There are no formal payment terms however the Company will pay the Receivable
as cash flow allows at no interest. Related Party Receivable at Devcember 31, 2022 was
$1,295,024

SUBSEQUENT EVENTS
The Company evaluated subsequent events through February 22, 2024, the date

that its financial statements were issued, and determined that there are no material
subsequent events requiring adjustment to or disclosure in its financial statements.



CHURCHILL STATESIDE SECURITIES, LLC

(A LIMITED LIABILITY COMPANY)

COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1 OF THE

SECURITIES AND EXCHANGE COMMISSION
DECEMBER 31, 2023

[SCHEDULE |
TOTAL MEMBERS' EQUITY QUALIFIED FOR NET —
CAPITAL I % 2,116,464
DEDUCTIONS AND/OR CHARGES
Non-allowable assets:
Related Party Receivables (1,071,599)
Prepaid expenses (19,870)

NET CAPITAL

AGGREGATE INDEBTEDNESS
Accounts payable
Payroll payable
Lease Liability - Operating Lease (in excess of ROU asset)

Total aggregate indebtedness
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Minimum net capital required 6 2/3 % of Aggregate Indebtedness
or $100,000

Excess net capital

Net capital in excess of the greater of: 10% of aggregate
indebtedness or 120% of minimum net capital requirement

Percentage of aggregate indebtedness to net capital

[$ 1024995

34,560
699,140
2,630

T 736,330

100,000

; 924,995

g 504,995

I 7184%

There are no material differences in the above capital calculation and the
companies calculation of net capital as reflected on the unaudited

amended form 17a-5, part llIA.
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CHURCHILL STATESIDE SECURITIES, LLC

(A LIMITED LIABILITY COMPANY)
DECEMBER 31, 2023

SCHEDULE I
COMPUTATION FOR DETERMINATION OF RESERVE
REQUIREMENTS UNDER RULE 15¢3-3 OF THE SECURITIES
AND EXCHANGE COMMISSION

The Company is exempt from the provisions of Rule 15¢3-3 under

the Securities Exchange Act of 1934 relying on Footnote 74 of the

SEC Release No. 34-70073 adopting amendments to 17 C.F.R.
§240.17a-5 and amendments to 17 C.F.R. § 240.17a-5 and 17 C.F.R
§240.15¢3-3: (k)(2)(ii).

SCHEDULE Il
INFORMATION RELATING TO THE POSSESSION OR
CONTROL REQUIREMENTS UNDER RULE 15¢3-3 OF THE
SECURITIES AND EXCHANGE COMMISSION

The Company is exempt from the provisions of Rule 15¢3-3 under

the Securities Exchange Act of 1934 relying on Footnote 74 of the

SEC Release No. 34-70073 adopting amendments to 17 C.F.R.
§240.17a-5 and amendments to 17 CF.R. § 240.17a-5 and 17 CFR
§240.15¢3-3: (K)(2)(ii).

i



3535 Roswell Road - Suite 32 -

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

7O the Members of
Churchill Stateside Securities, LLC

We have reviewed management's statements as of December 31, 2022, included in the
accompanying Churchill Stateside Securities, LLC’s Annual Exemption Report, in which (1)
Churchill Stateside Securities, LLC identified the following provisions of 17 C.F.R. §15¢3-3(k)
under which Churchill Stateside Securities, LLC claimed an exemption from both 17 C.F.R.
§240.15¢3-3: (k)(2)i1), and Footnote 74 of the SEC Release No. 34-70073 (the “exemption
provisions™) as Churchill Stateside Securities, LLC effected securities transactions via
subscriptions on a subscription way_basis where the funds are payable to the issuer or its agenty
and not to the Company and (2) Churchill Stateside Securities, LLC stated that Churchill Stateside
Securities, LLC met the identified exemption provisions throughout the most recent fiscal year
without exception.

In addition, the Company did not directly or indirectly receive, hold, or otherwise owe funds or
securities for or to customers, other than money or other consideration received and promptly
transmitted in compliance with paragraph (a) or (b)(2) of Rule 15¢2-4 and/or funds received and
promptly transmitted for effiecting transactions via subscriptions on a subscription way basis where
the funds are payable to the issuer or its agent and not to the Company; did not carry accounts of or
for customers; and did not carry PAB accounts (as defined in Rule 15¢3-3) throughout the most
recent fiscal year without exception.

Churchill Stateside Securities, LLC’s management is responsible for compliance with the exemption
provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other equired procedures
to obtain evidence about Churchill Stateside Securities, LLC’s compliance with the exemption
provisions. A Teview is substantially less in scope than an examination, the objective of which is the
expression of an opinion on management's statements. Accordingly, we do not express such an
opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material "espects, based
on the provisions set forth in both paragraph (k){2)(ii) of Rule 15¢3-3 and Footnote 74 of the SEC
Release No. 34-70073 under the Securitics Exchange Act of 1934,

sy Loy P

Goldman & Company, CPA’s, P.C.
Marietta, Georgia
February 22, 2024
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Marietta, GA 30062- 7704008558 + Fax 770.4253683
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EXEMPTION REPORT
YEAR ENDED DECEMBER 31, 2023

Churchill Stateside Securities, LLC (the Company) is a registered broker-dealer subject o
Rule 17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R §240.17a-
5. "Reports to be made by certain brokers and dealers”). This Exemption Report was prepared
as required by 17 C.F.R §240.17a-5(d)(1) and (4). To the best of its knowledge and belief,
the Company states the following:

1. The Company is filing this Exemption Report relying on Footnote 74 of the SEC Release No.
34-70073 adopting amendments to 17 C.F.R. § 240.17a-5 and 17 C.F.R §240.15c3-3: (k)(2)(ii),
and:

2.  The Company: (1) did not directly or indirectly receive, hold, or otherwise owe funds or
securities for or to customers, (other than money or other consideration received and promptly
transmitted in compliance with paragraph (a) or (b)(2) of Rule 15¢2-4 and/or funds received and
promptly transmitted for effecting transactions via subscriptions on a subscription way basis
where the funds are payable to the issuer or its agent and not to the Company); (2) did not carry
accounts of or for customers; and (3) did not carry PAB accounts (as defined in Rule 15¢3-3)
throughout the most recent fiscal year without exception.

|, Guy Spieler, do hereby affirm that to my best knowledge and belief this Exemption Report
is true and correct.

Guy Spreler

President

DATE: 1/26/24

6250 Shiloh Road, Suite 235 Alpharetta, GA 30005 Phone 401.250.4190 | Fax 404.591.1441



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRIM ON
APPLYING AGREED-UPON PROCEDURES

To the Members of
Churchill Stateside Securities LLC

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act
of 1934 and in the Securities Investot Protection Corporation (SIPC) Series 600 Rules, which are
enumerated below on the accompanying General Assessment Reconciliation (Form SIPC-7) fot the
year ended December 31, 2023. Management of Churchill Stateside Securities, LLC (the Company)
is respounsible for its Form SIPC-7 and fof its compliance with the applicable instructions on Form
SIPC-7.

Management of the Company has agreed to and acknowledged that the procedures performed are appropriate
1o meet the intended purpose of assisting you and SIPC in evahlating the Company’s compliance with the
applicable instructions on Form SIPC-7 for the year ended December 31, 2023. Additionally, SIPC has
agreed to and acknowledged that the procedures performed are appropriate for thelr intended purpose. This
report may not be suitable for any other purpose. The procedures performed may not address all the items of
interest to a user of this report and may not meet the needs of all users of this report and, as such, users are
responsible for determining whether the procedures perfomed are appropriate for thelr purposes. The
sufficiency of these procedures is solely the responsibility of those parties specitied in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described below either
for the purpose for which this report has been requested or for any other purpose. The procedures we
performed and our associated findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
recofds entries, noting no difficfences;

2) Compared the Total Revenue amounts reported on the Annual Audited Repott Form X-17A-5
Part TIT for the year ended December 31, 2023 with the Total Revenue amount reported in Form
SIPC-7 for the year ended December 31, 2023, noting a trivial difference;

3) Compared any adjustments feported in Form SIPC-7 with supporting schedules and working
papers, noting no differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments, noting no dif fefences; and

5) Compared the amount of any ovefpayment applied to the current assessment with the Form
SIPC-7 on which it was originally computed, noting no diffietences.

We were engaged by the Company to pefform this agreed-upon procedures engagement and conducted our
engagement in accordance with attestation standards established by the AICPA and in accordance with the
standards of the Public Company Accounting Oversight Board (United States). We were not engaged to and
did not conduct an examination or a review engagement, the objective of which would be the expression of an
opinion or conclusion, respectively, on dle Company's Form SIPC-7 and for its compliance with the
applicable Instructions on Form SIPC-7 for the year ended December 31, 2023, Accordingly, we do not
express such an opinion or conclusion. Had we performed additional procedures, other matters might have
come to our attention that would have been reported to you.

We are required to be independent of the Company and to meet our other ethical responsibilides in
accordance with the relevant ethlcal requirements related to our agreed-upon procedures engagement.

This report is intended solely for the inforination and use of Churchill Stateside Securities LLC and the SIPC
and is not intended to be and should not be used by anyone other than these specified parties.

ﬁ Wi gy AT

Goldman & Company, CPA’s, P.C.
Marletta, Georgla
February 22, 2024

COMP RN

&
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GENERAL ASSESSMENT FORM
For the fiscal year ended 12/31/2023

Determination of “SIPC NET Operating Revenues” and General Assessment for:
MEMBER NAME SEC No.
CHURCHILL STATESIDE SECURITIES LLC 8-68652

For the fiscal period beginning _ 1/1/2023  and ending _ 12/31/2023 _

Total Revenue (FOCUS Report— Statement of Income (Loss)— Code 4030)

Additions:

a Total revenues from the securities business of subsidiaries (except foreign
subsidiaries) and predecessors not included above.

Net loss from principal transactions in securities in trading accounts.
Net loss from principal transactions in commaodities in trading accounts.
Interest and dividend expense deducted in determining item 1.

Net loss from management of or participation in the underwriting or
distribution of securities.

f Expenses other than advertising, printing, registration fees and legal fees
deducted in determining net profit management of or participation in
underwriting or distribution of securities.

g Net loss from securities in investment accounts.
h Add lines 2a through 2g. This is your total additions.

Add lines 1 and 2h

o oo T

Deductions:

a Revenues from the distribution of shares of a registered open end investment
company or unit investment trust, from the sale of variable annuities, from the
business of insurance, from investment advisory services rendered to
registered investment companies or insurance company separate accounts
and from transactions in security futures products.

b Revenues from commodity transactions.

¢ Commissions, floor brokerage and clearance paid to other SIPC members
in connection with securities transactions.

d Reimbursements for postage in connection with proxy solicitations.

e Net gain from securities in investment accounts.

f 100% commissions and markups earned from transactions in (I) certificates
of deposit and (i) Treasury bills, bankers acceptances or commercial paper
that mature nine months or less from issuance date.

g Direct expenses of printing, advertising, and legal fees incurred in connection
with other revenue related to the securities business (revenue defined by
Section 16(9)(L) of the Act).

h Other revenue not related either directly or indirectly to the securities business.
Deductions in excess of $100,000 require documentation

a Totd interest and dividend expense (FOCUS Report - Statement
of Income (Loss)- Code 4075 plus line 2d above) but
not in excess of total interest and dividend income

b 40% of margin interest earned on customers securities accounts
(40% of FOCUS Report - Statement of Income (Loss)-
Code 3960)

¢ Enter the greater of line 5a or 5b $0.00
Add lines 4a through 4h and 5c. This is your total deductions.

Page 1

SIPC-7
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$6,367,739.00

$0.00
$6,367,739.00

$0.00



SIPC-7 SECURITIES INVESTOR PROTECTION CORPORATION
37 REV 0722

SIPC-7
37 REV (0722

7 Subtract line 6 from line 3. This is your SIPC Net Operating Revenues.

GENERALASSESSMENTFORM
For the fiscal year ended 12/31/2023

$6,367,739.00

8 Multiply line 7 by .0015. This is your General Assessment. $9,551.00
9 Current overpayment/credit balance, if any $0.00
10 General assessment from last fled 2023 SIPC-6 or 6A $2,997.00
11 a Overpayment(s) applied on all 2023 SIPC-6 and BA(s) $0.00

b Any other overpayments applied $000

¢ All payments applied for 2023 SIPC-6 and 6A(s) $2,997.00

d Add fines 11a through 11¢ $2,997.00
12 LESSER of line 10 or 11d. $2,997.00
13 a Amount from line 8 $9,551.00

b Amount from line 9 $0.00

¢ Amount from line 12 $2,997.00

d Subtract lines 13b and 13¢ from 13a. This is your assessment balance due. $6,554.00
14 Interest (see instructions) for G days late at 20% per annum $0.00
15 [Amount you owe SIPC. Add lines 13d and 14. $6,554.00]
16 Overpayment/credit carried forward (if applicable) $0.00

SEC No.
8-68652

Designated Examining Authority FYE Month
DEA: FINRA 2023 Dec

MEMBER NAME CHURCHILL STATESIDE SECURITIES LLC
MAILING ADDRESS 6250 SHILOH ROAD STE 235

ALPHARETTA, GA 30005
UNITED STATES

Subsidiaries {S) and predecessors (P) included in the form (give name and SEC number)

By checking this box, you certify that you have the authority of the SIPC member to sign this
form; that all information in this form is true and complete; and that on behalf of the SIPC
member, you are authorized, and do hereby consent, to the storage and handiing by SIPC of
the data in accordance with SIPC's Privacy Policy

CHURCHILL STATESIDE SECURITIES LLC David G. Carr
(Name of SIPC Member) (Authorized Signatory)
2/5/2024 dcarr@cssecurities.com
(Date) (e-mail address)

Completion of the "Authorized Signatory" line will be deemed a signature.

This form and the assessment payment are due 60 days after the end of the fiscal year.
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