






































































































Resolutions 
 

RESOLVED, that the fidelity bond maintained by Chubb (the “Fidelity Bond”) covering 
any employee of the Funds in accordance with the requirements of Rule 17g-1 under Section 
17(g) of the 1940 Act in a total coverage amount of $1,000,000, is reasonable in form and 
amount, after having given due consideration to the value of the aggregate assets of the Fund to 
which any covered person may have access, the type and terms of the arrangements made for the 
custody and safekeeping of such assets and the nature of the securities held by the Fund. 

FURTHER RESOLVED, that, after taking all relevant factors into consideration, 
including, but not limited to, the number of other parties named as insureds, the nature of the 
business activities of such other parties, the amount of the Fidelity Bond and the amount of the 
premium for such bond, the allocation of the premium among all parties named as insureds as set 
forth in the Amended and Restated Fidelity Bond Joint Insureds Agreement, and the extent to 
which the share of the premium allocated to the Fund is less than the premium the Fund would 
have had to pay if it has provided and maintained a single insured bond, the Board of Directors 
of each Fund, including a majority of the Directors who are not interested persons of the Fund, 
finds that the annual premium in an amount not to exceed $6,750 to be paid by the Funds under 
the Fidelity Bond be, and the same hereby is, approved.   

FURTHER RESOLVED, such Fidelity Bond be, and it hereby is, approved. 

FURTHER RESOLVED, that in the event that the amount of coverage under the 
Fidelity Bond is required in the future to be increased in order to satisfy the minimum bonding 
requirements of Rule 17g-1, the officers of each Fund be, and each of them hereby is, authorized 
to take such actions as may be necessary to obtain the increase in the amount of the Fidelity 
Bond coverage to comply with such requirements. 

FURTHER RESOLVED, that the officers of each Fund be, and each of them hereby is, 
authorized to make all filings with the SEC and to give all notices on behalf of the Fund required 
by paragraph (g) of Rule 17g-1 promulgated under the 1940 Act. 

FURTHER RESOLVED, that the officers of each Fund be, and each of them hereby is, 
authorized to make any and all payments and to do any and all other acts, in the name of the 
Fund and on its behalf, as they, or any one of them, may determine to be necessary or desirable 
and proper in connection with or in furtherance of the foregoing resolutions. 

FURTHER RESOLVED, that all actions of any kind previously taken by the officers or 
any one of them in connection with the foregoing resolutions be and hereby are confirmed, 
ratified and approved. 

Joint Insured Statement 
 
SCS Hedged Opportunities Master Fund, LLC, SCS Hedged Opportunities Fund, LLC, and SCS Hedged 
Opportunities (TE) Fund, LLC would have provided and maintained fidelity bonds in the amount of 
$350,000, $350,000, and $150,000, respectively, if they were not named as an insured under the joint 
bond. 
 



Premium Statement 
 

The premium of $6,405 for the joint fidelity bond has been paid for the period of April 8, 2015 to 
April 8, 2016. 



 

 

AMENDED AND RESTATED FIDELITY BOND 
JOINT INSUREDS AGREEMENT 

 
 THIS AMENDED AND RESTATED AGREEMENT is made as of the 8th day of 
December, 2011 by and among SCS Hedged Opportunities Fund, LLC (the “Feeder Fund”), SCS 
Hedged Opportunities (TE) Fund, LLC (the “TE Feeder Fund”) and SCS Hedged Opportunities 
Master Fund, LLC (the “Master Fund” and, together with the Feeder Fund and the TE Feeder 
Fund, the “Insureds”) and amends and restates in its entirety the Amended and Restated Fidelity 
Bond Joint Insureds Agreement by and among the Insureds made as of the 24th day of 
September, 2010. 
 
 WHEREAS, each of the Insureds is a named insured on a joint insured fidelity bond (the 
“Fidelity Bond Policy”) issued by St. Paul Mercury Insurance Company (the “Insurance 
Company”); and 
 
 WHEREAS, each of the Feeder Fund and the TE Feeder Fund invests its assets in the 
Master Fund;  
 
 NOW THEREFORE, in consideration of the mutual covenants and agreements contained 
herein, each of the Insureds agrees that: 

 
1. Joint Insured Fidelity Bond.  The Insureds shall maintain in effect the Fidelity Bond 

Policy or a substitute liability insurance policy providing comparable coverage from 
one or more reputable fidelity insurance companies which shall be authorized to do 
business in the place where the Fidelity Bond Policy is issued. 

 
2. Allocation of Premium.  The Master Fund shall pay the aggregate premium payable 

under the Fidelity Bond Policy, except to the extent either the Feeder Fund and/or the 
TE Feeder Fund has assets that are not invested in the Master Fund, in which case the 
Feeder Fund and/or the TE Feeder Fund, as applicable, shall pay that portion of the 
premium which represents the percentage of the gross assets of the Feeder Fund 
and/or the TE Feeder Fund, respectively, not invested in the Master Fund.  From time 
to time, adjustments may be made by mutual agreement of the Insureds to the portion 
of the premium theretofore paid by a Insured, based on a subsequent change or 
changes in the relative gross assets of one or more Insureds or based on a subsequent 
change or changes in the required coverage of one or more of the Insureds.    

 
3.  Loss to One Insured.  If any proceeds are received under the Fidelity Bond Policy as a 

result of a loss sustained by only one Insured, the entire proceeds shall be allocated to 
the Insured incurring such loss. 

 
4.  Loss to More than One Insured.  If any proceeds are received under the Fidelity Bond 

Policy as a result of any loss sustained by more than one Insured, the Insureds shall 
receive an equitable and proportionate share of the recovery; provided, however, that 
in the event that the total estimated expense and/or indemnity exposure of claims 
made against the Insureds and reported under the Fidelity Bond Policy exceed the 
aggregate coverage provided thereunder, then the coverage shall be allocated pro rata 
among the Insureds based upon premium payments or as otherwise agreed to by the 
Insureds in writing; provided, further, that each Insured shall receive an amount at 
least equal to the amount which it would have received had it provided and 
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maintained a single insured bond with the minimum coverage required by Rule 17g-
1(d)(1) under the Investment Company Act of 1940 (the “1940 Act”).        

 
5. Purpose and Interpretation.  The Insureds agree that the sole purpose and intent of this 

Agreement is to provide for the allocation among them of responsibility for payment 
of premiums and allocation of recoveries under the Fidelity Bond Policy, and that the 
entitlement of each Insured shall otherwise be determined by, and subject to, the terms 
of the Fidelity Bond Policy. 

 
6. Severability.  The invalidity or unenforceability of any provision of this Agreement 

shall not affect the validity or enforceability of any other provision of this Agreement. 
 
7. Specific Performance.  In addition to any and all other remedies that may be available 

at law in the event of any breach of this Agreement, each party shall be entitled to 
specific performance of the agreements and obligations of the other parties hereunder 
and to such other injunctive or other equitable relief as may be granted by a court of 
competent jurisdiction. 

 
8. Governing Law.  This Agreement shall be governed by and construed in accordance 

with the internal laws of the Commonwealth of Massachusetts (without reference to 
the conflicts of law provisions thereof). 

 
9. Notices.  All notices, requests, consents, and other communications under this 

Agreement shall be in writing and shall be sent (i) by U.S. postal service pre-paid 
registered or certified mail, return receipt requested and retained or (ii) via a reputable 
nationwide overnight courier service guaranteeing next business day delivery, in each 
case addressed to the intended recipient at the address set forth below, or such other 
address as the relevant party may designate by written notice to the other parties: 

 
 For any Insured: 
 
    SCS Capital Management, LLC 
    One Winthrop Square 
    Boston, MA  02110 
    Attention:  Adrian Ketri, Esq. 
 
  With a copy to:  
 
    Bingham McCutchen LLP 
    One Federal Street 
    Boston, Massachusetts 02110 
    Attention:  Toby R. Serkin, Esq. 
 
10. Complete Agreement; Amendments; Continuation.  This Agreement constitutes the 

entire agreement and understanding of the parties hereto with respect to the subject 
matter hereof, and supersedes all prior agreements and understandings relating to such 
subject matter.  No amendment, modification or termination of, or waiver under, any 
provision of this Agreement shall be valid unless in writing and signed by each party, 
and consented to by a majority of the trustees or directors of each Insured who are not 
“interested” persons, as defined under the 1940 Act (collectively, the “Independent 
Directors”).  The continuation of this Agreement is subject to its approval not less 
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than annually by a majority of the Independent Directors of each Insured of the 
amount, type, for and coverage of the Fidelity Bond Policy and the portion of the 
premium to be paid by each Insured.  

 
11. Counterparts; Facsimile Signatures.  This Agreement may be executed in any number 

of counterparts, each of which shall be deemed to be an original, and all of which 
together shall constitute one and the same document.  This Agreement may be 
executed by facsimile signatures. 

 
12. Limitation of Liability.  The obligations of Insureds under this Agreement are not 

binding on the directors, managers, members or holders of interests of any Insured 
individually, but bind only the assets of applicable Insured.   

 
 

[Remainder of Page Intentionally Left Blank] 
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IN WITNESS WHEREOF, the Insureds have caused this Amended and Restated Fidelity 

Bond Joint Insureds Agreement to be executed and delivered as of the day and year first above 
written. 
 
       
      SCS HEDGED OPPORTUNITIES FUND, LLC 
 
 
      By: /s/ Peter H. Mattoon_______________ 
      Name:  Peter H. Mattoon 

Title:   President 
 

        
      SCS HEDGED OPPORTUNITIES (TE) FUND, 
      LLC 
 
 
      By: /s/ Peter H. Mattoon_______________ 
      Name:  Peter H. Mattoon 

Title:   President 
 
      SCS HEDGED OPPORTUNITIES MASTER  
      FUND, LLC 
 
 
      By: /s/ Peter H. Mattoon_________________ 
      Name:  Peter H. Mattoon 

Title:    President  
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


