
Ratification of the Fidelity Bond.   

Mr. Zeuli stated that the next agenda item was the ratification of the Fund’s 

fidelity bond.  He stated that the fidelity bond limit of $250,000 covered an aggregate 

gross asset range from $15 million to $20 million, which was more than sufficient 

coverage to cover the Fund’s gross assets of approximately $10.5 million as of September 

30, 2012.  Mr. Zeuli stated that the fidelity bond was a renewal of the existing policy with 

the St. Paul Fire and Marine Insurance Company.  The fidelity bond has a term of 

October 20, 2012 through October 20, 2013.  He also noted that the annual premium of 

$2,085 was paid by the Fund.  Upon motion duly made and seconded, the Board, 

including a majority of the Independent Trustees, unanimously:   

RESOLVED, that, after considering all relevant factors, the 
actions of the officers of the Trust in acquiring a fidelity bond issued by 
the St. Paul Fire and Marine Insurance Company for the period October 
20, 2012 through October 20, 2013, covering larceny and embezzlement 
and certain other acts, with a limit of liability of $250,000 and an 
aggregate one-year premium of $2,085 (the “Bond”) covering the Fund be, 
and they hereby are ratified and approved; and it was further  

RESOLVED, that the form and amount of the Bond, after 
consideration of all relevant factors including the estimated aggregate 
assets of the Fund to which persons covered by the Bond will have access, 
the type and terms of arrangements made for custody and safekeeping of 
assets, and the nature of the securities held, be, and they hereby are, 
ratified and approved; and it was further  

RESOLVED, that the proper officers of the Trust be, and each 
hereby is, authorized to increase or decrease the amount of the Bond in 
order to remain in compliance with the 1940 Act and the rules there under; 
and it was further  

RESOLVED, that Peter C. Zeuli be, and hereby is, designated as 
the officer directed to make filings and give the notices required of the 
Trust by Rule 17g-1 under the 1940 Act.   

 






