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OATH OR AFFIRMATION

y, James McCarvill ; swear (or affirm) that, to the best of my knowledge and befief, the
financial report pertaining to the firm of MCP Securities LLC , as of
12/31 2 0, 23  istrueand correct |further swear (or affirm) that neither the company nor any
partner, officer, director, or equi valent person, as the case may be, has any proprietary interest in any account dassified solely

as that of a customer,
ignature: ¥
s (1o Mol -
: (8
T
MICHELLE BARR BROOKS
NOTARY PUBLIC, STATE OF NEW YORK

This filing** contains (check all applicable boxes): chxgmu?n No. OIBR 5042457
i (a) Statement of financial condition. Qualified in Wissichester County
{b) Notes to consolidated statement of financial condition. My Commission Expires;
{c) Statement of income ({loss) or, if there is other comprehensive income in the p
comprehensive income {as defined in § 210.1-02 of Regulation 5-X).

{d) Statement of cash flows.

{e) State ment of changes in stockholders’ or partners’ or sofe proprietor’s equity.
{f} Statement of changes In llabifities subordinated to claims of creditors.

{g) Notes to consolidated financial statements.

{h) Computation of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240.183-1, as applicable.

{{) Computation of tangibie net worth under 17 CFR 240.182-2.

(i} Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

(k} Computation for determination of security-based swap reserve requirements pursuant to Exhlbit 8 to 17 CFR 240.15¢3-3 or
Exhibit Ato 17 CFR 240.18a-4, as appilcable.

{} Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

{m) information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

{n) information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15¢3-3(p}{2) or 17 CFR 240.18a-4, as applicable.

{o) Reconcliiations, inciuding appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.183-2, as applicable, and the reserve requirements under 17
CFR 24015¢3-3 or 17 CFR 240.182-4, as applicable, if material differences axist, or 3 statement that no material diffenences
axist.

{p} Summary of financial data for subsidiaries not consolidated In the statement of financial condf tion.

(g} Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.182-7, as applicable,

{r} Compitance report in accordance with 17 CFR 240.17a-S or 17 CFR 240.18a-7, a5 applicable.

{s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.185-7, as spplicable.

{t}independent public accountant’s report based on an examination of the statement of financial condition.

{u}independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

(v})independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.172-S or 17 CFR 240.182a-7, as applicable.

{w} Independent public agcountant’s report based on a review of the exemption report under 17 CFR 240.173-5 or 17

CFR 240.1.8a-7, as applicable.

{x} Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15¢3-1e or 17 CFR 240.17a-12,
as applicable.

{y} Report describing any material inadequacies found to exist or found to have existed since the date of the previeus audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a3-12(k).
{z)Other:

*Tu request confidentiol treatment of certain portions of this flling, see 17 CFR 24017a-5(e}(3} or 17 CFR 240.180-7{d}{2}. as
applicable.
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Tuttle & Bond, PLLC

Certified Public Accountants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of MCP Securities, LLC

Opinion on The Financial Statements

We have audited the accompanying statement of financial condition of MCP Securities, LLC (the "Company™) as of December 31,
2023, and the related statements of operations, member's and cash flows for the year then ended, including the related notes (collectively
refierred to as “fi nancial statements”). In our opinion, the financial statements present fairly, in all material respects, the financial position
of the Company as of December 31, 2023, and the results of its operations and its cash tlows for the year then ended in conformity with
accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company’s management. Our responsibility is to express an opinion on the
Company'’s financial statements based on our audit. We are a public accounting firm registered with the Public Company Accounting
Oversight Board (United States) (PCAOB) and are required to be independent with respect to the Company in accordance with the U.S.
federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit of these financial statements in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement,
whether due to error or fraud. The Company is not required to have, nor were we engaged to perform, an audit of its internal control
over financial reporting. As part of our audits, we are required to obtain an understanding of mternal control over financial reporting but
not for the purpose of expressing an opinion on the effiectiveness of the Company’s internal control over financial reporting. Accordingly.
we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the financial statements, whether due to error
or fraud, and performing procedures that respond to those risks. Such procedures included examining, on a test basis, evidence regarding
the amounts and disclosures in the financial statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial statements. We believe that the audit
provides a reasonable basis for our opinion.

Report on Supplementary Information

The accompanying information contained in the Supplementary Information section has been subjected to audit procedures performed
in conjunction with the audit of the Company’s financial statement. The supplemental information is the responsibility of the Company’s
management. Our audit procedures included determining whether the supplemental information reconciles to the financial statements
or the underlying accounting and other records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the supplemental information. In forming our opinion on the supplemental information, we evaluated whether
the supplemental information, including its form and content, i1s presented n conformity with Rule 172a-5 under the Securities Exchange
Act of 1934 and, if applicable, under Regulation 1.10 under the Commodity Exchange Act. In our opinion, the infiormation contained in
the Supplementary Information section is fairly stated, in all material respects, in relation to the financial statements as a whole.

Tuttle & Bond, PLLE

Fredericksburg, Texas
March 6, 2024
We have served as the auditor for MCP Securities, LLC since 2023.




MCP Securities, LLC

STATEMENT OF FINANCIAL CONDITION

As of December 31, 2023

ASSETS
Cash
Accounts Receivable
Prepaid Expenses
Deposits
Fixed Assets, net
Intangible Assets
TOTAL ASSETS

LTABILITIES AND MEMBER’S EQUITY
LIABILITIES

Accounts Payable & Accrued Liabilities
TOTAL LIABLITIES

MEMBER’S EQUITY

TOTAL LIABILITIES AND MEMER’S EQUITY

See notes to financial statements.
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$ 838,939
567,728
34,171
93,794
17,838
2,917

$ 1,555,387

$ 41,419
$ 41,419

8 1,513,968

$ 1,555,387



MCP Securities, LLC

STATEMENT OF INCOME
For the Yeear Ended December 31, 2023

REVENUES
Success Fees
Retainers
Other Income

h) 532,043

250,000
342,102

TOTAL REVENUES

EXPENSES

$ 1,124,145

Compensation & Benefits S 2475185
Professional Fees 141,324
Regulatory Fees 164,200
Technology, Data, & Communications 108,220
Travel & Entertainment 89,835
Occupancy & Equipment 237,442
Deprzciation 13,697
Other Expenses 125,741
TOTAL EXPENSES - $ 3,355,644
NET LOSS $ (2,231,499)

See notes to financial statements.
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MCP Securities, LLC

STATEMENT OF CHANGES IN MEMBER’S EQUITY
For the Year Ended December 31, 2023

BALANCE AT DECEMBER 31, 2022 $ 3,950,617
Contributions 78,000
Distributions (283,150)
Net Loss 2,231,499)

BALANCE AT DECEMBER 31, 2023 $ 1,513,968

See notes to financial statements.
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MCP Securities, LLC

STATEMENT OF CASH FLOWS
For the Year Ended December 31, 203

CASH FLOWS FROM OPERATING ACTIVITIES

Net Income

Adjustments to reconcile net income to net cash provided by operating activities

Depreciation of Fixed & Intangible Assets
Prepaid Expenses
Accounts Receivable
Deposits
Right of Use Asset
Accounts Payable & Accrued Expenses
Lease Liability
Unearned Revenue
Net Cash Provided by Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES
CRD Deposit
Purchase of Fixed Assets

Net Cash Used in Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES
Contributions
Distributions

Net Cash Used in Financing Activities

NET INCREASE IN CASH

CASH AT BEGINNING OF YEAR

CASH BALANCE AT DECEMBER 31, 2023

See notes to financial statements.
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$ (2,231,499)

13,697
41,041
2,546,134
(17,400)
187,612
(1,137)
(217,968)
(40,800)

$ 279,680

$ (195)

(3,148)
$  (3.343)

$ 78,000
(283,150)
$  (205,150)

71,187
767,752

$ 838,939




MCP Securities, LLC
NOTES TO THE FINANCIAL STATEMENTS

For the Year Ended December 31, 2023

Organization and Nature of Business

MCP Securities, LLC (the Company) was organized as a Delaware Limited Liability Company in
December 2009 and is a registered broker-dealer with the Securities and Exchange Commission
(SEC) and member with the Financial Industry Regulatory Authority (FINRA). The Company is a
wholly owned subsidiary of McCarvill Capital Partners, LLC (the Parent). The Member
purchased the Company in April 2016. The Company’s primary purpose is to provide funding for
private placement of securities.

Significant Accounting and Reporting Policies

Basis of Presentation

The accompanying financial statements have been prepared on the accrual basis of accounting in
accordance with accounting principles generally accepted in the United States (GAAP) as
determined by the Financial Accounts Standards Board (FASB) Accounting Standards
Codification (ASC). The Company believes that the disclosures in these financial statements are
adequate and not misleading. In the opinion of management, the financial statements contain all
adjustments necessary for a fair presentation of the Company’s financial position as of December
31, 2023, and is not necessarily indicative of the results for any future period.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenue
and expenses during the reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents
The Company maintains its cash in a bank deposit account(s) which, at times, may exceed the

federally insured limits. The Company monitors the bank account(s) and does not expect to incur
any losses from such account(s). The Company has defined cash and cash equivalents as highly
liquid investments with original maturities of less than ninety days that are not held-for-sale in the
ordinary course of business. The recorded value of such instruments approximates their fair
value. At December 31, 2023, the Company had no cash equivalents.

Page 6



MCP Securities, LLC

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended December 31, 2023

2. Significant Accounting and Reporting Policies — Continued

Current Expected Credit Losses

In June 2016, the FASB issued ASU No. 2016-13 (Topic 326) Measurement of Credit Losses on
Financial Instruments, which significantly changed the way entities recognize and record credit
losses on financial instruments such as loans, loan commitments, and other financial assets. The
CECL model requires measurement of expected credit losses for financial assets measured at
amortized cost, net investments in leases, and off--balance sheet credit exposures based on
historical experience, current conditions, and reasonable and supportable forecasts over the
remaining contractual life of the financial assets.

The Company’s accounts receivable consists of trade receivables for the private placement of
securities. The Company regularly reviews its accounts receivables for any bad debts. As such,
the Company regularly reviews its accounts receivables for any bad debts based on the analysis of
the Company’s collection experience and customer worthiness. At December 31, 2023, the
Company had $567,728 in net receivables from executed contracts.

Revenue

The Company recognizes Revenue from Contracts with Customers in accordance with (“ASC
Topic 6067). This revenue recognition guidance requires that an entity recognize revenue to
depict the transfer of promised goods or services to customers in an amount that reflects the
consideration to which the entity expects to be entitled in exchange for those goods or services.
Additionally, the guidance requires the Company to follow a five step model to a) identify the
contract with the customer, b) identify the performance obligations in the contract, ¢) determine
the transaction price, d) allocate the transaction price to the performance obligations in the
contract, and e) recognize revenue when (or as) the Company satisfies a perfiormance obligation.
In determining the transaction price, the Company may include variable consideration within the
transaction price to the extent that is probable that a significant reversal of revenue will not occur
when the uncertainty is subsequently resolved. Services within the scope of ASC Topic 606
include private securities placement, investment banking, and merger and acquisition (M&A)
services.

Investment banking and M&A services include agreements to provide advisory services to
customers for which they will charge the customer fees. The Company provides corporate finance
and financial advisory services such as private placements of debt and equity, mergers, and
acquisitions (M&A) (sell-side and buy-side), recapitalization, accessing public debt and equity
markets, valuations and fairness opinions, and business and strategic advice.

Page 7



MCP Securities, LLC

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended December 31, 2023

Significant Accounting and Reporting Policies — Continued

Revenue — Continued

Revenues from fees arising from private securities placement n which the Company acts as agent
are recorded pursuant to the terms of the Company’s agreements with the respective offering
parties. Fees are recorded based upon the capital commitments obtained as ot the closing for the
respective placement when all performance obligations to the client have been completed.

In certain engagements, clients are assessed nonrefundable retainer fees. These retainer fees are
either up-front payments paid solely in consideration of the engagement by the client or fees
which are in relation to a defined period, which could range from a single payment to recurring
payments tor the duration of the contract. Such periods vary in length depending on the
engagement, and the fees are apportioned over the period covered by the retainer fee and are
considered earned when the perfiormance obligations are satisfied. Nonrefundable retainers which
are not linked to a specific period of time are recognized when all performance obligations are
satisfied. The Company has evaluated its nonrefundable retainer payments to ensure the fees
related to a transfer of a good or service, as a direct distinct performance obligation in exchange
for the retainer.

Success fees are owed to the Company on the closing of an M&A transaction, faimess opinion or
similar transaction. The amount of the fee is stipulated in the Company’s engagement contract
with the client and is generally calculated as a percentage of the size of the relevant transaction or
as a fixed fee. Success fees are recognized when the relevant investment banking transaction is
closed. At December 31, 2023, the were SO outstanding success fees.

Income Taxes

The Company is a single member limited liability company that is treated as a disregarded entity
for income tax purposes as all income or loss flows through to the Parent. Theretore, no income
tax expense or liability is recorded in the accompanying financial statements.

The Company follows the FASB Accounting Standards Codification (ASC) 740-10, Accounting
tor the Uncertainty in Income Taxes. Under FASB ASC 740-10, the Company is required to
evaluate each of its tax positions to determine if they are “more likely than not” of being
sustained “when challenged” or “when examined” by the applicable taxing authority. Tax
positions not deemed to meet the “more likely than not” threshold would be recorded as a tax
expense and liability in 2023. A tax position includes any entity’s status, including its status as a
pass-through entity, and the decision to not file a tax return.

Management has evaluated the Company’s tax positions and concluded that the Company has
taken no uncertain tax positions that require adjustment to the financial statements to comply with
the provisions of this guidance as of December 31, 2023. The Company is not currently under
audit by any tax jurisdiction.

Page 8



MCP Securities, LLC
NOTES TO THE FINANICAL STATEMENTS

For the Year Ended December 31, 2023

Fixed Asset, net

Fixed assets are recorded at cost less accumulated depreciation and amortization. Useful life of
the website is three (3) years, computer & equipment is five (5) years, and the furniture is seven
(7) years. Additions, improvements, renewals, and expenditures that add materially to productive
capacity or extend the life of an asset are capitalized. Maintenance and repairs are charged to
expense as incurred. Upon retirement or disposal of an asset, the asset and related accumulated
depreciation or amortization are eliminated. Any gain or loss on such transactions is charged to
operations. The provision for depreciation and amortization is computed on the straight-line
method over the estimated useful life of each depreciable asset.

A summary of Fixed Assets at December 31, 2023, is as follows:

Computer & Equipment $ 44420
Furniture 22.858
Total Fixed Assets 66,773
Accumulated Depreciation (48,935)
Total Fixed Assets $ 17,838

A summary of Intangible Assets at December 31, 2023, is as follows:

Website S 8,750
Accumulated Depreciation (5,833)
Total Intangible Assets § 2917

Depreciation and amortization expense for 2023 was $13,697.

Net Capital Requirements

The Company is subject to the SEC’s Uniform Net Capital Rule (SEC Rule 15¢3-1) of the
Securities Exchange Act of 1934 which requires maintenance of minimum net capital. Under the
Rule, the Company is required to maintain minimum net capital, as defined, equal to the greater
of $5,000 or 6 2/3% of aggregate indebtedness. The ratio of aggregated indebtedness to net
capital cannot exceed 1500% or 15:1.

At December 31, 2023, the Company had net capital 0f$797,520 which is $792,520 in excess of
its required net capital of $5,000. The ratio of aggregate indebtedness to net capital was 5.19%.

Page 9



MCP Securities, LLC

NOTES TO THE FINANCIAL SATEMENTS
For the Year Ended December 31, 2023

5. Operating Lease Obligations

The Company is required to record a right-of--use asset and a corresponding lease liability on the
balance sheet for all leases with terms greater than twelve (12) months. All such leases are to be
classified as either finance or operating. The Company’s operating lease ended on December 31,
2023. Therefore, the Company has no lease obligations that required recording or disclosures in
the December 31, 2023, financial statements.

Rent paid under the lease agreement was $237,442 for the year ended December 31, 2023.

6. Subordinated Liabilities
The Company had no liabilities subordinated to the claims of general creditors as of the
beginning of 2023, end of 2023, and during 2023.

7. Commitments and Contingencies
The Company does not have any commitments or contingencies including arbitration or other
litigation claims that may result in a loss or a future obligation.

8. Subsequent Events
Management has evaluated all events or transactions that occurred after December 31, 2023,

through the date of the issued financial statements. The Company did not identify any material
subsequent events requiring adjustments to or disclosure in the financial statements.

Page 10



MCP Securities, LLC
SCHEDULE I

Computation of Net Capital under Rule 15¢3-1 of the Securities and Exchange Commission

As of December 31, 2023

COMPUTATION OF NET CAPITAL

TOTAL MEMBER’S EQUITY $ 1,513,968
ADJUSTED NET WORTH 1,513,968
LESS:
Non-Allowable Assets
Fixed Assets, net (20,755)
Prepaid Expenses (34.171)
Deposits (93,794)
Accounts Receivable (567,728)
Total Non-Allowable Assets (716,448)
TENTATIVE NET CAPTIAL $ 797,520

HAIRCUTS ON SECURITIES -
NET CAPITAL $ 797,520

Minimum dollar net capital requirement of reporting broker dealer 5,000
(greater of $5,000 or 6-2/3% of Al)

EXCESS NET CAPITAL $ 792,520
TOTAL AGGREGATE INDEBTEDNESS 41,419
MINIMUM NET CAPITAL BASED ON Al 2,761
PERCENTAGE OF NET CAPITAL TO Al 5.19%

There are no material diffierences between net capital in Part TIA of Form X-17A-5 and net capital above.

See accompanying report of independent registered public accounting firm.
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MCP Securities, LLC
SCHEDULE 11

Computation for Determination of Reserve Requirements for Brokers and Dealers Pursuant to
Rule 15¢3-3 under the Securities and Exchange Act of 1934

For the Year Ended December 31, 2023

The Company is not required to file the above schedule as it is exempt from SEC Rule 15¢3-3
pursuant to footnote 74 of SEC Release 34-70073 and does not hold customers’ monies or
securities.

SCHEDULE 111

Information Relating to the Possession or Control Requirements under the Securities and Exchange
Commission Rule 15¢3-3

For the Year Ended December 31, 2023

The Company is not required to file the above schedule as it is exempt from SEC Rule 15¢3-3
pursuant to footnote 74 of SEC Release 34-70073 and does not hold customers® monies or
securities.

See accompanying report of independent registered public accounting tirm.
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Tuttle & Bond, PLLC

Certified Public Accountants

Supplementary Schedules Pursuant to SEA Rule 17a-5 Of the Securities and Exchange Act of 1934
Far the Year-End December 31, 2023

Report of Independent Registered Public Accounting Firm- Exemption Report Review

No Exemption: Pursuant to footnote 74 of SEC Release 34-70073

James McCarvill

MCP Securities, LLC

777 Third Avenue, 25th Floor
NEW YORK, NY 10017

Dear James McCarvill:

We have reviewed management's statements, included in the accompanying Rule 15¢3-3 Exemption Report provided
to us pursuant to SEC Rule 17a-5, in which (1) MCP Securities, LLC (the Company) did not claim an exemption under
paragraph (k) of 17. C.F.R. §240.15¢3-3. and (2) the Company is filing this Exemption Report relying on footnote 74
of SEC Release 34-70073 adopting to 17 C.F.R. §240.17a-5 because the Company limits its business activities
exclusively to private placements of securities (excluding EB-5 and Regulation A+).

In addition, the Company did not directly or indirectly receive, hold. or otherwise owe funds or securities for or to
customers other than money or other consideration received and promptly transmitted in compliance with paragraphs (a)
or (b)(2) of Rule 15¢2-4, and and/or funds received and promptly transmitted for effiecting transactions via subscriptions
on a subscription way basis where to funds are payable to the issuer or its agent and not to the Company; did not carry
accounts of or for customers: and did not carry PAB accounts (as defined in Rule 15¢3-3) throughout the most recent
fiscal year without exception.

MCP Securities, LLC’s management is responsible for compliance with the exemption provisions and its statements.
Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about MCP
Securities, LLC’s compliance with the exemption provisions. A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's statements. Accordingly, we do
express such an opinion. Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects. based upon the
Company’s business activities contemplated by footnote 74 of the SEC Release No. 34-70073 adopting amendments to
17 C.F.R. §24017a-5, and related SEC Staff Frequently Asked Questions.

Tuttle & Boud, PLLL

Fredericksburg,
Texas March 6, 2024




MCCARYILL

MCP Securities LLC
Exemption Report

MCP Securities LLC (the ‘Company") is aregistered broker-dealer subject to Rule 17a-5 promulgated by the
Securities and Exchange Commission (17 C.F.R. §240.17a-5, "Reports to be made by certain brokers and
dealers"). This Exemption Report was prepared as required by 17

C.F.R. §240.17a-5(d)(l) and (4). To the best of its knowledge and belief, the Company states the following;

(1) The Company does not claim an exemption under paragraph (k) ot 17 CF.R. § 240
15¢3-3, and

(2) The Company is filing this Exemption Report relying on Footnote 74 of the SEC Release No.
34-70073 adopting amendments to 17 C.F.R. § 240.17a-5 because the Company limits its business
activities exclusively private placements ot securities (excluding EB-5 and Regulation A+) and
the Company (1) did not directly or indirectly receive, hold, or otherwise owe funds or securities
for or to customers, (other than money or other consideration received and promptly transmitted
in compliance with paragraph (a) or (b)(2) of Rule [5¢2-4 and/or funds received and promptly
transmitted for effiecting transactions via subscriptions on a subscription way basis where the funds
are payable to the issuer or its agent and not to the Company); (2) did not carry accounts of or for
customers; and
(3) did not carry PAB accounts (as defined in Rule 15¢3-3) throughout the most recent fiscal year
without exception.

I, James J. McCarvill, Jr., swear (or affirm) that, to my best knowledge and belief this
Exemption Report is true and correct.

/ d Wi /’
By: James J. McCarvill,
Title: MCP Securities, LLC

Securities offered through MCP Securities, LLC Member FINRA/SIPC



Tuttle & Bond, PLLC

Certified Public Accountants

MCP Securities, LLC

Supplementary Schedules Pursuant to SEA Rule 17a-5 Of the Securities and Exchange Act of 1934
As of and for the Year-Ended December 31, 2023

Report of Independent Registered Public Accounting Firm on Applying
Agreed Upon Procedures Pursuant to SEA Rule 17a-5(e}(4)
Form SIPC-7

MCP Securities, LLC is a member of the Securities Investor Protection Corporation (SIPC). In accordance with Rule 17a-5(e)(4) under
the Securities Exchange Act of 1934, we have performed the procedures enumerated below with respect to the accompanying Schedule
of Assessments and Payments, Forms SIPC-7 to the Securities Investor Protection Corporation (SIPC) for the periods through December
31, 2023, which were agreed to by MCP Securities, LLC and the Securities and Exchange Commission, Financial Industry Regulatory
Authority and the SIPC, solely to assist you and other specified parties in evaluating MCP Securities, LLC’s compliance with the
applicable instructions of the Assessment Reconciliation Forms SIPC 7. MCP Securities, LLC’s management is responsible for MCP
Securities, LLC’s compliance with those requirements. This agreed-upon procedures engagement was conducted in accordance with
attestation standards established by the American Institute of Certified Public Accountants and the Public Company Accounting Oversight
Board (United States). The sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described below either for the purpose for which
this report has been requested or for any other purpose. The procedures were performed, and our findings are as follows:

1. Comgpared the listed assessment payments represented on Form SIPC 6 & 7 with the respective cash disbursements record entries, noting
no diffierences.

2. Compared audited Total Revenue for the period of January 01,2023 through December 31, 2023 (fiscal year-end) with the amounts
reported on Forms SIPC-7, noting no differences.

3. Compared any adjustments reported on Form SIPC-7 with supporting schedules and work papers, to the extent such exists, noting no
diffeerences.

4. Proved the arithmetical accuracy of the calculations reflected on Form SIPC-7, noting no diffierences.

5. If applicable, we compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which it was
originally computed, noting no diftierences.

We are not engaged to and did not conduct an examination for which the objective would be to express an opinion on compliance.
Accordingly, we do not express such an opinion. Had we perfiormed additional procedures other matters might have come to our attention
that would have been reported.

This report is intended solely for the infiormation and use of the specified parties listed above and is not intended to be and should not be
used by anyone other than these specified parties.

Tuttle & Boud, PLLL

Fredericksburg,
Texas March 6, 2024

Tutt le & Bond, PLEC

295406 cahenamn lane
Fracomishurg, TX 78624

wwwtor febend.com
Ph: 512,967 3517



SIPC-7
37 REV 0722

SECURITIES INVESTOR PROTECTION CORPORATION

GENERALASSESSMENTFORM
For the fiscal year ended 12/31/2023

SIPC-7
37 REV 0722

Determination of “SIPC NET Operating Revenues” and General Assessment for:

MEMBER NAME SEC No.
MCP SECURITIES, LLC 8-68473
For the fiscal period beginning 1/1/2023 and ending _ 12/31/2023

1 Totad Revenue (FOCUS Report — Statement of Income (Loss)— Code 4030)

2 Additions:

a Total revenues from the securities business of subsidiaries (except foreign

subsidiaries) and predecessors not included above.
b Net loss from principal transactions in securities in trading accounts.
c Net loss from principal transactions in commodities in trading accounts.
d Interest and dividend expense deducted in determining item 1.

e Net loss from.management of or participation in the underwriting or
distribution of securities.

f Expenses other than advertising, printing, registration fees and legal fees
deducted in determining net profit management of or participation in
underwriting or distribution of securities.

g Net loss from securities in investment accounts.

h Add lines 2a through 2g. This is your total additions.
Add lines 1 and 2h

4 Deductions:

a Revenues from the distribution of shares of a registered open end investment
company or unit investment trust, from the sale of variable annuities, from the
business of insurance, from investment advisory services rendered to
registered investment companies or insurance company separate accounts
and from transactions in security futures products. _—

b Revenues from commodity transactions.

¢ Commissions, floor brokerage and clearance paid to other SIPC members
in connection with securities transactions.

d Reimbursements for postage in connection with proxy solicitations.

e Net gain from securities in investment accounts.

f 100% commissions and markups eamed from transactions in (l) certificates
of deposit and (i) Treasury bills, bankers acceptances or commercial paper
that mature nine months or less from issuance date. —

g Direct expenses of printing, advertising, and legal fees incurred in connection
with other revenue related to the securities business (revenue defined by
Section 16(9)(L) of the Act).

h Other revenue not related either directly or indirectly to the securities business.

Deductions in excess of $100,000 require documentation

5 a Total interest and dividend expense (FOCUS Report - Statement
of Income (Loss)- Code 4075 plus line 2d above) but
not in excess of total interest and dividend income

b 40% of margin interest eamed on customers securities accounts
(40% of FOCUS Report - Statement of Income (Loss)-

Code 3960)

¢ Enter the greater of line 5a or 5b

6 Add lines 4a through 4h and 5c. This is your total deductions.

$0.00

Page 1

~ $1,124,145.00

. $0.00
$1,124,145.00

$0.00



SIPC-7 SECURITIES INVESTOR PROTECTION CORPORATION SIPC-7
37 REV 0722 37 REV 0722
GENERALASSESSMENTFORM
For the fiscal year ended _12/31/2023

7 Subtract line 6 from line 3. This is your SIPC Net Operating Revenues. $1,124,145.00
8  Multiply line 7 by .0015. This is your General Assessment. $ 1,686.00
9 Current overpayment/credit balance, if any $0.00
10  General assessment from last fled 2023 SIPC-6 or 6A $ 137.00
11 a Overpayment(s) applied on all 2023 SIPC-6 and 6A(s) $0.00

b Any other overpayments applied $0.00

¢ All payments applied for 2023 SIPC-6 and 6A(s) $ 137.00

d Add lines 11a through 11c $ 137.00
12 LESSER of line 10 or 11d. — 5 137.00
13 a Amount from line 8 : $1,686.00

b Amount from line 9 %000

¢ Amount from line 12 $ 137.00

d Subtract lines 13b and 13c from 13a. This is your assessment balance due. _ $1,549.00
14  Interest (see instructions) for 0 days late at 20% per annum $0.00
15 |Amount you owe SIPC. Add lines 13d and 14. $1,549.00]
16 Overpayment/credit carried forward (if applicable) $000
SEC No. Designated Examining Authority BEYE Month
8-68473 DEA: FINRA 2023 Dec

MEMBER NAME MCP SECURITIES, LLC
MAILING ADDRESS 777 THIRD AVENUE 25TH FLR

NEW YORK, NY 10017
UNITED STATES

Subsidiaries (S) and predecessors (P) included in the form (give name and SEC number)

By checking this box, you certify that you have the authority of the SIPC member to sign this
form; that all information in this form is true and complete; and that on behalf of the SIPC
member, you are authorized, and do hereby consent, to the storage and handling by SIPC of
the data in accordance with SIPC's Privacy Policy

MCP SE_CEJRITIES, LLC JAMES JOHN MCCARVILL_
(Name of S PC Member) (Authorized Signatory)
112/2024 jmccarvill@mccarvillcapital.com i
(Date) (e-mail address)

Completion of the "Authorized Signatory” line will be deemed a signature.

This form and the assessment payment are due 60 days after the end of the fiscal year.

Page 2



MCP Securities, LLC
December 31, 2023
SIPC 7 Reconciliation

Total Due - SIPC 7 S 1,686
Overpayment Applied S

Balance Due after SIPC 6 Payment and Applied Overpayment S 1,549
Paid with SIPC 6 S 137
Paid with SIPC 7 S 1,549
Total Paid S 1,686
Reconciled Difference (Overpayment) Underpayment S 0

Date Paid:
July 7, 2023
January 12, 2024

Check #:
0
0

paid To
SIPC
SIPC



