
PAPP INVESTMENT TRUST 

 

FILED VIA EDGAR 

April 28, 2015 

U.S. Securities and Exchange Commission 
100 F Street, N.E. 
Washington, D.C. 20549 
  
  

Re:   Papp Investment Trust 
   File Nos. 811-22359 

  
Ladies	and	Gentlemen:	
	

The	Papp	Investment	Trust		(the		"Trust"),		in		accordance	with	Rule	17g‐1	under	the	
Investment	Company	 Act	 of	 1940	 (the	 "1940	 Act"),		hereby	 provides	 the	 following	 in	
connection	with	the	Trust's	fidelity	bond:	
	

1.	A	copy	of	the	current	fidelity	bond	(the	"Bond").	
	

2.	A	copy	of	the	resolutions		approving	the	Bond,	which	were	adopted	by	the	Board,	
including	a	majority	of	the	members	thereof	who	are	not	"interested	persons"	(as	defined	
by	the	1940	Act)	of	the	Trust.	
 
 Premiums for the Bond have been paid for the period beginning March 1, 2015 to March 
1, 2016. 
 
 If you have any questions about this filing, please contact the undersigned at (513) 587-
3418. 
  
Very truly yours, 
  
/s/ Tina H. Bloom 
  
Tina H. Bloom 
Secretary 
  
  
 
 
 
 Distributed by Ultimus Fund Distributors, LLC  P.O. Box 46707  Cincinnati, Ohio 45246  1-877-370-7277 

 



























































CERTIFIED RESOLUTIONS 
 
     The undersigned hereby certifies that she is the duly elected Secretary of Papp Investment 
Trust (the "Trust") and that the Board of Trustees, including a majority of the Trustees who are 
not "interested persons" of the Trust, adopted the following resolutions, at a meeting at which a 
quorum was present, on April 23, 2015: 

 
RESOLVED, that it is the finding of the Trustees at this meeting that the 
Trust's Fidelity Bond issued by Federal Insurance Company (part of the 
Chubb Group) (the "Fidelity Bond"), which is in the aggregate of 
$300,000, covering, among others, officers and employees of the Trust, in 
accordance with the requirements of Rule 17g-1 (the “Rule”) under the 
Investment Company Act of 1940 (the “1940 Act”), is reasonable in form 
and amount, after having given due consideration to, among other things, 
the value of the aggregate assets of the Fund to which any person covered 
under the Fidelity Bond may have access, the type and terms of the 
arrangements made for the custody and safekeeping of the Fund’s assets 
and the nature of the securities in the Fund’s portfolio; and  
 
FURTHER RESOLVED, that the premium of $2,350 paid by the Trust 
under the Fidelity Bond for the annual term ending March 1, 2016 be, and 
it hereby is, ratified and approved; and  
 
FURTHER RESOLVED, that the Fidelity Bond be, and it hereby is, 
ratified and approved by the Board of Trustees (all Trustees voting) and 
separately by the Independent Trustees; and  
 
FURTHER RESOLVED, that the appropriate officers of the Trust be, and 
they hereby are, authorized and directed to take such other action as may 
be necessary or appropriate in order to conform to the provisions of the 
1940 Act, and the rules and regulations thereunder; and  

 
FURTHER RESOLVED, that the Secretary or an Assistant Secretary of 
the Trust shall file the Fidelity Bond with the Securities and Exchange 
Commission and give all notices required under paragraph (g) of the Rule. 

 
 

Witness my hand this 28th  day of April 2015. 
 
 
                                                                                              
     /s/ Tina H. Bloom    
                                                Tina H. Bloom 
     Secretary  
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