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Item 8.01. Other Events 

 Historically, the Company has operated its alfalfa seed business by contracting with 
farmers in California’s San Joaquin Valley to grow and harvest its certified proprietary seed for 
sale to its distributors and end-user farmers. In an action intended to build upon and enhance its 
long-standing business strategy, the Company recently entered into a Farmland Lease Agreement 
with Widgeon Land Company, Inc. of Delano, California in the southern region of California’s 
Central Valley. The Company will continue to contract the majority of its alfalfa seed production 
from growers in the San Joaquin Valley. However, by vertically integrating its business plan to 
include its own production, the Company will be leveraging its most valuable assets – its in-
house agronomics team and expertise and its available milling capacity – to supplement its 
contracted alfalfa seed production, as well as grow other small grain crops, in order to be in a 
position to supply key export markets in the Middle East, North Africa and Latin America.  

 The leased property includes approximately 800 acres, for which the Company will 
annually pay $125 per acre actually farmed, plus the cost of water and all farming-related 
expenses. The property is particularly desirable as farmland because it includes an abundant 
water supply that can be relied upon for consistent irrigation of crops, even in years of water 
shortage. The Company believes that the lease is on attractive terms that will enable it to enhance 
margins as well as exert greater control over its seed crop production.  

 The initial lease term provides for four planting years (2011 through 2014). Because the 
property currently is not used as farmland, the first year of the lease is a transition year in which 
infrastructure will be upgraded or built at the lessor’s expense and land prepared for optimal 
farming operations. Consequently, the Company does not expect to plant the entire property in 
2011. It is anticipated the second year of the lease will be the first year of full production. The 
lease will expire in October 2014, subject to a two-year extension that will automatically go into 
effect unless either party gives notice in September 2014 that it does not intend to extend the 
original term.  

 On April 28, 2011, the Company issued a press release entitled “S&W Seed Leases 
Farmland.” The text of the press release is furnished as Exhibit 99.1 hereto.  
 
 
Item 9.01. Financial Statements and Exhibits. 

Exhibit Description 

 99.1 Press Release of S&W Seed Company dated April 28, 2011 
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