
NOTE 1. 

T 

SUMMA RY O F SIGN IFICANT ACCOUNTING POLIC IES 

Description of Business and Organizariun 

llarbor Vic"' Advisors. LLC (the "Company") is a broker-dealer. formed in Ju ly 
2.009, and specializing in investment hanJ..ing services. The Company's membership 
in the Financial Industry Regulatory Authority (F INRA) became effective October 8. 
20 I 0. The Company prO\' ides a range of advisory services for public and 
privately-held businesses at var) ing stages of development. The Company focuses on 
advisor) services in connec1ion v. ith mergers and acquisitions. fairness and solvency 
opinions. valuation . restructurings and corporate finance. In addition. the Compan~ 
assists clients ""ith their fi nancing requirements. including the raising of both cquit) 
and debt capita l. 

G01•emmeut and Other Regulation 

The Company is subject to significant regulation by various governmental agencies 
und self-regulatory organization:.. uch regulation incl udes. among other things. 
periodic examinations by the. e regulatory hodics to dctcnn ine v. hethcr the Company 
is conducting and reporting it operations in accordance "'i th the applicable 
requi rements 0 r these organizations. 

Cosh and Cosh Equh•ulents 

The Company considers all highly liquid investments having matunt1cs of three 
months or less at the date of acqu isition to be cash equivalents. The Company may. 
during the ordinary course of business. maintain account balances with banks in 
exces of federally insured li mits. 

Accounll' Rec.:eivuhle 

Accounts receivable are uncollatcralizcd cu tomer obligat ions due under norma l trade 
tem1s. The carrying amount of accounts receivable may be reduced b)' an allowance 
that reflects management's best estimate of the amounts that wi ll not be collected. 
Management individually n:vie''' all accounts recei' able balances and based on an 
assessment of currem credit worthiness. estimates the portion, if any. of the balance 
that \\ill not be collected. Management believes that the accounts recorded are fully 
col lectable and are therefore stated at net reali/able 'alue. at December 31. 2015. 
Accord ingly. management has not recorded an allowance for doubtful accounts as of 
December 31. 2015. 

Rel'enue Recognition 

The Company recognizes its revenue as services arc provided and collection is 
reasonably assured. Revenue from the top customer accounted for approximate!) 
27% of total revenue for the year ended December 31. 2015. 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLJCIES (Continued) 

Adverti.'ling and Promotion 

Advertisi ng and promotion costs arc charged to operations as incurred. For the year 
ended December 31, 20 15. advertising and promotion expense totaled $14.621 . 

Income Taxes 

rhe Company is not subject to income taxes as it is a disregard~:d entity for income 
ta' purpose:- a a ~inglc: member limited liability company. whose operations arc 
ultimately reflected in the tax return of thc Company's sole member. 

The Company assesses its tax positions in accordance with "Accounttng for 
{ 'ncertninrie~ in Income Taxes" as prescribed by the Accounting Standards 
Codification. which provides guidance for financial statement recognition and 
measurement of uncertain tax positions taken or expected to be taken in a tax return 
for open tax years (generally a period of three years from the later of each return's due 
date or the date tiled) that remain subject to examination by the Company's major tax 
jurisdiction . The company does not have an) tax examinations in process and 
believes it is not subject to examination for~ ears prior to 20 12. 

Tax positions arc evaluated in a two-step process. The Company first determines 
\Nhether it is more likely than not that a tax position \.viii be sustained upon 
examination. 1r a ta>. position meets the more-likely-than-not recognition threshold it 
is then mea~ured to determine the amount or benelit to recognize in the financial 
statemt:nts. The t.ax position is measured as the largest amount of b~::nefit that is 
greater than 50% likely of being realized upon ultimate settlement. Interest and 
penalties related to uncertain tax positions. if an) . are classified as a component of 
income tax expense. 

The Company believes that it does not have any significant uncertain tax postttons 
requiring recognition or measurement in the accompanyi ng linancial statements. 

Property and Equipment 

Property and equipment is recorded at cost. Expenditures for major betterments and 
additions are charged to the asset accounts. \Nhile replacements. maintenance and 
repairs which do not improve or extend the lives or the respective assets arc charged 
to e:-..pense as incurred. 

Depreciation 

Depreciation is provided on a straight-line basis using estimated useful lives of three 
to seven years for software. furniture and equipment and the shorter of the life of the 
asset or the expected term or the lease tt1r leasehold improvements. 

7 



NOTE 1. 

NOTE 2. 

NOTE3. 

NOTE 4. 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued ) 

Use of Estimates in the Preparation of Financial Statements 

The preparation of financial statements in confonnity '""ith accounting principles 
generally accepted in the United tales of America. requires management to make 
estimate!:. and assumptions that a!Tect the reponed amounts or assets and liabilities 
and disclosure of contingent assets and liabilities as of the statement of financia l 
condition date and the reported amounts of revenues and expenses for lhe reporting 
period. Actual resu lt'> could differ from those estimates. 

NET CAPITAL ltEQUIREMENTS 

As a registered broker-dealer. the Compan} is subject to the Unifonn 'et Capital 
Ru le of the ecurities and Exchange Commission. which requires that " et Capital". 
as defined. shall be at least the greater of $5.000 or one-fi tieenth (one-eighth for the 
initial year and one-fifteenth thereafter) of "Aggregate Indebtedness". as defined. At 
December 31. 2015. the Company's " ct Capital" was $33.790 which exceeded the 
requirements b) $28.790 and the ratio of "Aggregate Indebtedness" to " et Capital" 
was .8844 to I. 

PROPERTY AND EQUIPMENT 

Propcrt) and equipment at December 31. 2015 consisted of the following: 
FurnitureandEquipment $ 141 ,768 
Leasehold Improvements I 0 I ,526 
, oftware 4,004 
Less accumulated depreciation (66.983) 

180.3 15 

Depreciation expense amounted to $43.238 for the year ended December 31. 2015. 

The Partners of Harbor Vie~ Advisors obtained a 2.64% interest in 
Greenjobinterview.com. LLC in 2015. For the Year Ending December 31. 2015, 
Grcenjol:lintervi c~.com paid !!arbor View Advisors $15.000 for advisory services 
and $SA 7& for travel expense reimbursement. 

Th~: Panners of Harbor View Advisors obtained a 40% interest in Antisyn in 2014. 
Antis}n provides outsourced IT Services to l larbor View Advisor!). For the 
Year Ending December 31. 2015. Harbor View Advisors made payment to Antisyn 
totaling $15.4&0 for services and payment to Antisyn totaling $5.510 for equipment. 
Antisyn paid Harbor Viev .. Ad\ isors $2.703 for trave l expense reimbursement. 
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NOTE 5. LEASE COMMITMENT 

The Company is obligated under a non-cancelable operating lease for its office 
facilit) in Ponte Vedra. Florida. expiring April2019. 

The approximate future n1inimum rentals under the lease for the years subsequent to 
December 31. 20 l - are a<; follow<; : 

2016 
2017 
2018 
2019 

$ 104.681 
104,681 
104.681 
26.170 

$ 340.213 

Rent expense for the office facilities amounted to $105.621 for the year ended 
December 31. 2015. 
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