
1. The Company 

Silvergrove Advisors LLC 

Notes to Financial Statements 
December 31 . 2015 

Silvergrove Advisors LLC. a New Jersey limited liability company , (the "Company") is a 
broker-dealer reg1stered with the Securities and Exchange Commission, and a member of 
the Fmanc1al Industry Regulatory Authority, Inc ("FINRA") The Company, located m New 
York. New York. assists companies in ra ising capita l through the private placement of 
securities. and provides advisory services related to mergers and acquisitions As a l1m1ted 
liability company. the liability of the manag1ng member is limited to the va lue of his 
membership interest. 

2. Significant Accounting Po licies 

Basis of Presencation 

The accompany1ng financ1al statements have been prepared m accordance w1th accountmg 
principles generally accepted in the United States of America (U S GAAP) 

Use of Estimates 

The preparation of fin ancial statements reqUires management to make est1mates and 
assumphons that affect the reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of the financ1al statements and the reported 
amounts of revenues and expenses during the report1ng penod Accord1ngly actual results 
could differ from those est1mates. 

Cash and Cash Equivalents 

For purposes of the statement of cash nows. the Company constders all htghly liquid 
mvestments w1th a matunty of three rnonlh s or less at the time of purchase to be cash 
equivalents 

Revenue Recognition 

Fee income cons1sts of retainer fees and success fees Fee income from retamer fees 1s 
recorded penodically as earned based on the terms of spec1fic re ta1ner agreements that the 
Company enters 1nlo. Fee 1ncome from success fees 1s recogn1zed at the lime a transaction 
IS consummated within the terms of the spec1fic agreements 

Concentration of Credit Risk 

F1nanc1al mstruments that potentially subject the Company to s1gn1ficant concentrations of 
cred it nsk cons1st princ1pally of cash The Company mamta1ns cash balances wh1ch at 
t1rnes may exceed federally 1nsured l1m1ts The Company has not expenenced any losses 
on 1ts cash deposits . 
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Si lvergrove Advisors LLC 

Notes to Financial Statements 
December 31 , 2015 

2. Significant Accounting Polic ies (continued) 

Income Taxes 

The Company IS a Single Member L1mited Liab1hty Company and 1s treated as a 
disregarded ent1ty for federal and state mcome tax purposes Accordmgly. the Company 
does not record a provision for income taxes. The member IS responsible for reporting the 
Company s income or loss on h1s income tax returns 

Accounting for Uncertain Tax Positions 

The Company recognizes the effect of 1ncome tax positions only if those posit1ons are 
more likely than not of bemg susta1ned . Management has determined that the Company 
had no uncertain tax positions that would reqUire f1nancial statement recogn1t1on. The 
Company IS no longer subject to U.S federal. state or local mcome tax aud its for periods 
prior to 2012. 

Subsequent Events Evaluation by Management 

Management has evaluated subsequent events for d1sctosure and/or recognition 1n the 
financial statements through the date that the financ1a l statements were available to be 
ISSUed, which date is XX XX , 2016. 

3. Net Capital Requirements 

The Company is subject to the Uniform Net Cap1tal Ru le (Rule 15c3-1 ) under the 
Securities and Exchange and Exchange Act of 1934, wh1ch reqUires the maintenance of 
mm1mum net capital, and requires the ratio of aggregate mdebtedness to net capttal both 
as defined. sha ll not exceed 15 to 1 As of December 31, 2015. the Company had net 
capital of $1 ,954,913 which was $1 ,949.913 1n excess of its reqwed capital The 
Company's net capital ra tio was 0003 to 1. 

4. Future Minimum Lease Payments 

The Company leases its prem1ses under a non-cancellable lease agreement for oft1ce 
space wh1ch expired in February 2015 but was renewed for an add1t1onal 12 month term. 
commencmg March 1. 2016 Rent expense for 2015 was 529.664. 

The mlntmum annual future rental payments under th1s agreement as of December 31 . 2015 
IS 54,944 payable in 2016 
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