




















































•  
•













3/11/24, 4:04 PM Retrieve Medical | Invest Now

https://retrieve-medical.web ow.io 1/21

Be Part of Our
AI-Powered
Healthcare
Transformation

Invest Now

$1,000
Min. Investment

$1.50
Share Price

Retrieve is AI-Enhanced Computer
Assisted Physician Documentation
developed by physicians for physicians.
With one click, all patients’ pertinent
comorbidities are brought to the
physician’s computer screen to be
included into the medical record allowing
them to make a more complete diagnosis
in less time. Improved documentation
results in improved reimbursement for
both physicians and the hospital. A
smarter way to create more
comprehensive, more precise patient
documentation.
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Reasons to Invest

1

Nobody
likes
medical
paperwork

2

AI is the
future of
healthcare
operations

3

It’s a multi
billion dollar
addressable
market

Form
C

Offering
Circular

Investor
Education

Imagine a world
where a doctor
can deliver a
more complete
patient record
in a third of the
time leading to
better patient
outcomes and
less physician
burnout.

We believe our
software is a
“quantum leap”
in how
healthcare
patient data is
managed.

Retrieve has the
immediate
potential to
generate revenue
with
approximately 34
million hospital
discharges
annually in the
United States .
With the addition

1



3/11/24, 4:04 PM Retrieve Medical | Invest Now

https://retrieve-medical.web ow.io 3/21

Revolutionizing Healthcare
Documentation with AI Mastery

Invest Now

of ACOs and
insurance
companies there
is a multi billion
dollar opportunity.

Our AI engine delves deep into every patient's information, identifying
essential health details to create the optimal healthcare experience for

both patients and their providers. Documenting information (such as
comorbidities) that would otherwise not be mentioned enables hospitals
to code patients with a more complete diagnosis. This improves patient

outcomes and increases reimbursement levels. In addition, our software is
compatible with all major Electronic Medical Record Applications.
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Documented Results

Patient
Outcomes

Hospital
Revenue

Hospital
Quality

Measures

Workflow
Interruptions Denials Documentation

Time

2
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Multi Billion
Dollar
Opportunity in
the Future of
Healthcare

Sign up to receive
exclusive investor
updates

Enter yo Sign Up

1

In today’s fast-evolving
healthcare landscape, AI gives
us an unprecedented
opportunity to improve
physician documentation at
virtually every hospital in
America, patient outcomes,
physician satisfaction while also
increasing reimbursement
levels.
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The Definitive
Medical
Documentation
SaaS

sing the Software as a Service
(SaaS) model, the potential return
on investment (ROI) typically
exceeds 10:1, impacting both
healthcare efficiency and financial
performance .3
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Our Exciting Growth
Trajectory

Invest Now

As past President of The American College of
Emergency Physicians, our Chairman, Dr.
Rosenberg has extensive connections with
leading physician groups across the USA,
allowing us to take a multi-faceted approach
to growth. This includes direct marketing to
hospitals and active participation in industry
events.

Download the
Retrieve investor
deck

Enter yo Sign Up

Exclusive Investor Perks
Invest and be eligible to receive exclusive perks:
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A Team with a Winning Track
Record

5%
Bonus
Shares

Invest
Now

7%
Bonus
Shares

Invest
Now

10%
Bonus
Shares

Invest
Now

Bonus Tier 1

When you invest
$5,000+

Bonus Tier 2

When you invest
$10,000+

Bonus Tier 3

When you invest
$25,000+
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Dr. Mark
Rosenberg
Chairman of
the Board

Jerry Swon
CEO

Dr. Donald
Thomas II
CMO

Joerg Klaube
CFO

Prior to Joining
Retrieve in 2019, Dr.
Mark Rosenberg
was Chairman,
Emergency
Medicine at St
Joseph's Health in
Paterson and
Wayne New Jersey
overseeing the care
of more than
220,000 adult and
child visits annually.
He is board certified
in Emergency
Medicine as well as
Hospice and
Palliative Medicine.
He is Past President
of the American
College of
Emergency
Physicians.

Dr. Rosenberg is well
known as an
innovator and
problem solver. He
has several

Jerry has worked
with experts from
academic
environments
including Princeton,
Cornell, Rutgers,
University of
Louisville, and the
National Basketball
Association
commercializing
technologies. He
has been CEO of
four public
companies and
orchestrated exit
strategies for five
companies with a
total market cap of
$300M+.

Dr Thomas has
created or reshaped
clinical care delivery
systems in 30+
healthcare
organizations in the
northern
hemisphere. He
graduated from
Howard University
College of Medicine
with an M.D. in
Medicine and
earned his A.B. in
Physical Science
and Genetics at
Harvard University.

Joerg’s career
encompasses a
broad range of
appointments in
corporate financial
management,
controllership and
administrative
functions in a
variety of business
environments
including publicly
held companies. He
graduated from the
Banking School in
Berlin, Germany,
and holds a
master’s degree in
business
administration from
Rutgers University.
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innovations to his
credit in the areas of
Palliative Care,
Geriatrics,
Population Health
and Pain and
Addiction
Management. One
such innovation is
the acute pain
management in the
emergency
department
standard called
ALTO, alternatives to
opioids which has
been signed into
law the fall of 2018.
This program is a
multidisciplinary
acute pain
management
program that not
only helps patients
with painful
conditions without
using opioids but
also helps those
patients with drug
dependency and
addiction. He has
published over 25
peer reviewed
articles, textbooks,
and chapters.
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FAQs

Regulation CF allows investors
to invest in startups and early-
growth companies. This is
different from helping a
company raise money on
Kickstarter; with Regulation CF
Offerings, you aren’t buying
products or merchandise - you
are buying a piece of a
company and helping it grow.

Accredited investors can invest
as much as they want. But if
you are NOT an accredited
investor, your investment limit
depends on either your annual
income or net worth, whichever
is greater. If the number is less

Common

Approx $5 million

Investing in Retrieve Medical is
an attractive opportunity for
several reasons. First, they solve
a compelling problem that
improves patient outcomes,
makes physicians’ lives easier,
and improves hospital
reimbursements. The demand
is clear. The company's
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than $124,000, you can only
invest 5% of it. If both are
greater than $124,000 then your
investment limit is 10%.

To calculate your net worth, just
add up all of your assets and
subtract all of your liabilities
(excluding the value of the
person’s primary residence).
The resulting sum is your net
worth.

We cannot give tax advice, and
we encourage you to talk with
your accountant or tax advisor
before making an investment.

recurring revenue model, based
on a Software as a Service
(SaaS) structure, ensures a
steady and predictable income
stream through regular billing.
We know the tech works well
because Retrieve Medical has
already shown proven results in
improving hospital
reimbursements and
operational efficiencies. And we
know they can scale this
solution because of their
strategic relationships with
major healthcare systems and
vendors underscore a strong
market presence and potential
for further growth. The
company is at the cutting edge
of healthcare technology,

future-focused businesses.
Finally, as the healthcare sector
continues to expand and
evolve, especially with a focus
on technology and efficiency,
Retrieve Medical is well-
positioned to benefit from these
trends, offering investors a
chance to be part of a
company that's not just
profitable but also pivotal in
enhancing healthcare

Invest
Now

Home Advantage Team FAQ Discussion
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Individuals over 18 years of age
can invest.

There will always be some risk
involved when investing in a
startup or small business. And
the earlier you get in the more
risk that is usually present. If a
young company goes out of
business, your ownership
interest could lose all value. You
may have limited voting power
to direct the company due to
dilution over time. You may also
have to wait about five to seven
years (if ever) for an exit via
acquisition, IPO, etc. Because
early-stage companies are still
in the process of perfecting
their products, services, and
business model, nothing is
guaranteed. That’s why
startups should only be part of
a more balanced, overall
investment portfolio.

operations and patient
outcomes.

The model operates on a
Software-as-a-service (SaaS)
basis, meaning hospitals pay a
recurring fee for using Retrieve
Medical's software. They charge
hospitals $25 for each patient
admitted, but this cost is offset
by the significant increase in
reimbursements hospitals
receive due to improved
documentation quality.
Essentially, hospitals pay a
small fee upfront but stand to
gain much more in return. The
return on investment (ROI) for
hospitals using Retrieve
Medical's services is projected
to be between 6X and 25X.

It’s a “no-brainer” for hospitals if
it speeds up operations, makes
physicians' jobs easier,
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The Common Stock (the
"Shares") of Retrieve Medical
(OTCMKTS: RMHI) (the
"Company") are publicly-
traded. As a result, subject to
satisfaction of applicable
securities regulations (including
applicable holding periods),
holders of Shares may engage
in public resales transactions.

Shares sold via Regulation
Crowdfunding offerings have a
one-year lockup period before
those shares can be sold under
certain conditions.

Exceptions to limitations on
selling shares during the one-
year lockup period:
In the event of death, divorce, or
similar circumstance, shares
can be transferred to:
• The company that issued the
securities
• An accredited investor
• A family member (child,

improves patient outcomes,
and improves hospital
reimbursement. They’ve
already shown this technology
can deliver those results.

They are just getting started so
this is a true ground-floor
opportunity.

Electronic documentation is
already a big business (Epic
does $4.6B in sales each year ).
What makes this solution a new
opportunity is it was built by the
people who actually have to
use electronic documentation
systems, so they have firsthand
experience of what the
problems are and how to fix
them in a way that works.

4
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stepchild, grandchild, parent,
stepparent, grandparent,
spouse or equivalent, sibling,
mother-in-law, father-in-law,
son-in-law, daughter-in-law,
brother-in-law, or sister-in-law,
including adoptive
relationships)

If a company does not reach
their minimum funding target,
all funds will be returned to the
investors after the close of the
offering.

All available disclosure
information can be found on
the offering pages for our
Regulation Crowdfunding
offering.

Working capital, additional
software development, sales
and marketing.

Bonus shares.

Investing in startups is risky and
there is no guarantee you will
get a return on your investment.
However, an exit opens up the
opportunity where you could
convert your shares into cash or
a more liquid asset. Exits
include going public, getting
acquired by a larger company,
or our company buying back
shares. If the value of our
company grows, then you have
a higher potential of making a
profit on your investment during
one of these exits.
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ou can cancel your
investment at any time, for any
reason, until 48 hours prior to a
closing occurring. If you’ve
already funded your investment
and your funds are in escrow,
your funds will be promptly
refunded to you upon
cancellation. To submit a
request to cancel your
investment please email:
ir@retirevemedical.com

At a minimum, the company
will be filing with the SEC and
posting on its website an
annual report, along with
certified financial statements.
Those should be available 120
days after the fiscal year end. If
the company meets a reporting
exception, or eventually has to
file more reported information
to the SEC, the reporting
described above may end. If
these reports end, you may not

If we are able to raise the full
amount it is anticipated that
this will allow us to get our
product to market. We would
expect to need additional
capital at that time to market
and sell the product.

Shares will be rewarded after
the investment funds clear. This
typically takes around 3 weeks
after investment

No, costs are the same,
regardless of how you invest.
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continually have current
financial information about the
company.

Once an offering ends, the
company may continue its
relationship with DealMaker
Securities for additional
offerings in the future.
DealMaker Securities’ affiliates
may also provide ongoing
services to the company. There
is no guarantee any services
will continue after the offering
ends.

$1.50

No.
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The minimum investment size
for this current round is $1,000.
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JOIN THE DISCUSSION

Loading Comments

1. Revenue based on th enumber of discharges provided by the National Health
Statistics Reports
2. Internal to Retrieve Medical Stony Brook University Hospital
3. Past performance is not indicative of future results.
4. Becker's Hospital Review

Equity crowdfunding investments in private placements, and start-up investments in particular, are speculative

and involve a high degree of risk and those investors who cannot afford to lose their entire investment should
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not invest in start-ups. Companies seeking startup investment through equity crowdfunding tend to be in earlier

stages of development and their business model, products and services may not yet be fully developed,

operational or tested in the public marketplace. There is no guarantee that the stated valuation and other terms

are accurate or in agreement with the market or industry valuations. Further, investors may receive illiquid

and/or restricted stock that may be subject to holding period requirements and/or liquidity concerns. DealMaker

Securities LLC, a registered broker-dealer, and member of FINRA | SIPC,, located at 4000 Eagle Point Corporate

Drive, Suite 950 Birmingham, AL, 35242, is the Intermediary for this offering and is not an affiliate of or connected

with the Issuer. Please check our background on FINRA's BrokerCheck.

DealMaker Securities LLC does not make investment recommendations.DealMaker Securities LLC is NOT placing

or selling these securities on behalf of the Issuer.DealMaker Securities LLC is NOT soliciting this investment or

making any recommendations by collecting, reviewing, and processing an Investor's documentation for this

investment.

DealMaker Securities LLC conducts Anti-Money Laundering, Identity and Bad Actor Disqualification reviews of the

Issuer, and confirms they are a registered business in good standing.

DealMaker Securities LLC is NOT vetting or approving the information provided by the Issuer or the Issuer itself.

Contact information is provided for Investors to make inquiries and requests to DealMaker Securities LLC

regarding Regulation CF in general, or the status of such investor’s submitted documentation, specifically.

DealMaker Securities LLC may direct Investors to specific sections of the Offering Circular to locate information

or answers to their inquiry but does not opine or provide guidance on issuer related matters.

This website contains forward-looking statements. These statements may include the words “believe”, “expect”,

“anticipate”, “intend”, “plan”, “estimate”, “project”, “will”, “may”, “targeting” and similar expressions as well as

statements other than statements of historical facts including, without limitation, those regarding the financial

position, business strategy, plans, targets and objectives of the management of Retrieve Medical Holdings (the

"Company") for future operations (including development plans and objectives). Such forward-looking

statements involve known and unknown risks, uncertainties and other important factors which may affect the

Company's ability to implement and achieve the economic and monetary policies, budgetary plans, fiscal

guidelines and other development benchmarks set out in such forward-looking statements and which may

cause actual results, performance or achievements to be materially different from future results, performance

or achievements expressed or implied by such forward-looking statements. Such forward-looking statements

are based on numerous assumptions regarding the Company's present and future policies and plans and the

environment in which the Company will operate in the future. Furthermore, certain forward-looking statements

are based on assumptions or future events which may not prove to be accurate, and no reliance whatsoever

should be placed on any forward-looking statements in this presentation. The forward-looking statements in

this website speak only as of the date of the Company's accompanying Form C, and the Company expressly

disclaims to the fullest extent permitted by law any obligation or undertaking to disseminate any updates or

revisions to any forward-looking statements contained herein to reflect any change in expectations with regard

thereto or any change in events, conditions or circumstances on which any such statements are based.
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INDEPENDENT AUDITOR’S REPORT 
 
 
To the Board of Directors and Management of 
Retrieve Medical Holdings, Inc 
 
We have audited the financial statements of RETRIEVE MEDICAL HOLDINGS, INC., (“RMHI”) 
which comprise the balance sheet as of December 31, 2023, and the related statements of 
income, changes in shareholders’ equity and cash flows for the fiscal years then ended and 
the related notes to the financial statements.   
 
In our opinion, the accompanying financial statements referred to above present fairly, in all 
material respects, the financial position of RMHI as of December 31, 2023, and the results 
of its operations and its cash flows for the fiscal years then ended in accordance with 
accounting principles generally accepted in the United States of America. 
 
Emphasis of Matter Regarding Going Concern 
 
The accompanying financial statement has been prepared assuming that the company will 
continue as a going concern.  As discussed in Note 2 to the financial statements, the 
company has incurred losses from inception and has indicated that substantial doubt exists 
about the company’s ability to continue as a going concern.  Management’s evaluation of 
the events and conditions and management’s plans regarding these matters are also 
described in Note 2.  The financial statement does not include any adjustments that might 
result from the outcome of this uncertainty.  Our conclusion is not modified with respect to 
this matter. 
 
Basis for our Opinion 
 
We conducted our audit in accordance with auditing standards generally accepted in the 
United States of America (GAAS).  Our responsibilities under those standards are further 
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section 
of our report.  We are independent of RMHI and have fulfilled our other ethical 
responsibilities, in accordance with the relevant ethical requirements relating to our audit.  
We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion. 
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial 
statements in accordance with accounting principles generally accepted in the United 
States of America; this includes the design, implementation, and maintenance of internal 
control relevant to the preparation and fair presentation of the financial statements that are 



 

2 
  
  

free from material misstatement whether due to fraud or error.  In preparing the financial 
statements, management is responsible for assessing RMHI’s ability to continue as a going 
concern within one year after the date the financial statements are available to be issued. 
 
Auditor’s Responsibility for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor’s report that includes our opinion.  Reasonable assurance is a high level of 
assurance but is not absolute assurance and therefore is not a guarantee that an audit 
conducted in accordance with GAAS will always detect a material misstatement when it 
exists.  Misstatements can arise from fraud or error and are considered material if, 
individually or in aggregate, they could reasonably be expected to influence the economic 
decision of users made on the basis of these financial statements.  As part of our audit in 
accordance with GAAS, we exercise professional judgement and maintain professional 
skepticism through the audit.  We communicate with those charged with governance 
regarding, among other matters, the planned scope and timing of the audit and significant 
audit findings, including any significant deficiencies and material weaknesses in internal 
control that we identified during our audit., 
 
 
 

 
April 30, 2024 
VA 134338 
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RETRIEVE MEDICAL HOLDINGS, INC. 
BALANCE SHEET 

 

 
 
 
 

See independent auditor’s report and notes to financial statements. 

CURRENT ASSETS 2023 2022

Cash in Bank $ 8,779       $ 42          
Prepaid Expenses 10,340      4,150       

Total Current Assets 19,119 4,192

OTHER ASSETS

Equipment, net 3,881       5,446       
Intangible assets, net 54,820      59,629      

Net Fixed Assets 58,701      65,075      

TOTAL ASSETS $ 77,820      $ 69,267      

CURRENT LIABILITIES  

Accounts Payable $ 696,470     $ 350,080     
Accrued Liabilities 2,184,947   1,564,113   
Due to related parties 14,032      101,866     
Convertible notes payable 395,000     200,000     
Notes Payable 33,000      
Total Current Liabilities 3,323,449 2,216,059

LONG-TERM LIABILITIES

Other Long Term Obligations 2,275       12,275      

Total Long-term Liabilities 2,275       12,275      

TOTAL LIABILITIES 3,325,724   2,228,334   

Stockholders' Deficit

Preferred stock, $0.001 par value, 10,000,000 
authorized, none issues or oustanding

-         -         

Common stock, $0.001 par value, 90,000,000 
shares authorized, 20,313,164 and 391,818 
shares issued and outstanding

20,313      392         

Additional paid-in capital 10,585,903  9,393,820   
Accumulated deficit (13,854,120) (11,553,279) 
Total Stockholders' Deficit (3,247,904)  (2,159,067)  

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY $ 77,820 $ 69,267

LIABILITIES AND STOCKHOLDERS' EQUITY
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RETRIEVE MEDICAL HOLDINGS, INC 
STATEMENT OF OPERATIONS 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 

See independent auditor’s report and notes to financial statements. 
 
 
 

 2023 2022

Revenue $ -            $ -            

Operating Expenses

  Personnel expenses 1,161,371    2,285,682    
  Professional and outside services 643,873      1,099,674    
  Product development expenses 224,288      274,082      
  Selling, general and administrative expenses 433,295      242,064      

Loss from Operations (2,462,827)   (3,901,502)   

Other Expenses

Interest expense 42,703       17,444       
Financing Cost 237,251      330,980      
Amortization of debt discount 102,855      -            
Total other expenses $ 382,809      $ 348,424      

Net Loss $ (2,845,636)   $ (4,249,926)   

Dividends on preferred stock 40,315 163,500

Net loss attributable to common shareholders $ (2,885,951) $ (4,413,426)

Per share information
Weighted average shares outstanding - basic and 
diluted 15,194,146 10,946,500
Net loss per share - basic and diluted (0.19) $ (0.40)
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RETRIEVE MEDICAL HOLDINGS, INC. 
STATEMENT OF STOCKHOLDERS’ EQUITY (DEFICIT) 

AS OF DECEMBER 31, 2023 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

See independent auditor’s report and notes to financial statements. 
 
 

Additional Accumulated  
Shares Amount Paid-In Capital Deficit Total

Balances at January 1, 2023 391,818 $ 392 $ 9,393,820 $ (11,553,279) $ (2,159,067)
Reverse stock split 3,140 2 -                   -                      2
Issuance of common stock for conversion of 
promissory notes, accounts payable and 
accrued expenses

2,270,535 2,271 582,859 -                      585,130

Effect of reverse acquisition on March 27, 2023 6,751,723 6,752 (1,045,732) 585,110 (453,870)
Issuance of common stock and warrants for cash 1,157,295 1,158 811,710 -                      812,868
Issuance of shares for settlement of liabilities 5,875 6 12,494 -                      12,500
Shares issued in settlement of accrued interest 
and as payment of dividends

83,722 83 161,309 -                      161,392

Issuance of shares and warrants as financing 
costs

337,001 337 257,617 -                      257,954

Issuance of shares and warrants for conversion 
of loans

3,290 3 8,750 -                      8,753

Common stock issued in conversion of preferred 
stock

960,883 961 (961) -                      -             

Common stock issued in conversion of options 
and warrants

8,347,882 8,348 (8,348) -                      -             

Issuance of options and warrants for services -             -           412,385 -                      412,385
Accrual of dividends on preferred stock -             -           -                   (40,315) (40,315)
Net Loss -             -           -                   (2,845,636) (2,845,636)
Balance at December 31, 2023 20,313,164 $ 20,313 $ 10,585,903 $ (13,854,120) $ (3,247,904)

RHMI Common Stock
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RETRIEVE MEDICAL HOLDINGS, INC. 
STATEMENTS OF CASH FLOW   

 

 
 
 
 
 
 

See independent auditor’s report and notes to financial statements. 
 
 

2023 2022

Cash flows from operating activities:
Net loss (2,845,636)   (4,249,925)
Adjustment to reconcile net loss to net cash used 
in operating activities:
  Stock based compensation 412,385      2,022,027
  Merger transaction 585,110      -            
  Depreciation and amortization 6,374        (31,594)
  Amortization of debt discount (102,855)     -            
Change in operating assets and liabilities:
  Prepaid expenses (6,190)       85,987
  Accounts payable 346,390      39,333
  Accrued liabilities 623,436      229,587
  Liability for patent costs reimbursement (10,000)      12,275
  Due to related party (87,834)      78,015
Net cash used in operating activities $ (1,078,820) $ (1,814,295)
Cash flows from investing activities:
  Purchase equipment 6,374        (693)
Net cash flows provided by (used in) investing 
activities $ 6,374 $ (693)
Cash flows from financing activities:
  Net proceeds from issuance of common stock 812,868      1,792,727
  Proceeds from convertible notes payable 195,000      16,870
  Proceeds from notes payable 33,000       16,650
  Payments on notes payable -            (13,750)
  Accrual on Dividends 40,315       -            
Net cash flows provided by financing activities: $ 1,081,183 $ 1,812,497
Net change in cash 8,737 (2,491)
Cash, Beginning of period 42           2,533
Cash, Ending of period $ 8,779 $ 42

Supplemental disclosure of cash flow information

Cash paid for interest $ 42,703 $ 0
Cash paid for income taxes $ 0 $ 0
Conversion of accounts payable and accrued 
expenses to common stock $ 12,500 $ 280,260
Conversion of notes payable to common stock $ 0 $ 235,857
Conversion of notes payable, related party, to 
common stock $ 0 $ 39,424
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RETRIEVE MEDICAL HOLDINGS, INC 
NOTES TO FINANCIAL STATEMENTS 

NOTE 1 – NATURE OF OPERATIONS, BASIS OF PRESENTATION AND SUMMARY OF 
SIGNIFICANT ACCOUNTING POLICIES 
 
Organizational History 
 
The Company was incorporated in Nevada on December 18, 2007. After a number of name 
changes, we again changed our name to Peak Pharmaceuticals, Inc. on December 23, 2014. 
This name was consistent with our business operations and plans relating to the 
development, manufacturing and marketing of hemp-based nutraceutical and supplement 
products for the human and animal health markets. On October 1, 2015, we discontinued 
certain operations of the Company.  

 
Effective March 27, 2023, the Company merged with Retrieve Medical, Inc., a software 
company. The Company, Retrieve Medical Acquisition Corp., a Delaware corporation (the 
“Acquisition Subsidiary”) and Retrieve Medical, Inc., a Delaware corporation (“Retrieve”), 
entered into an Agreement and Plan of Merger and Reorganization (the “Agreement”) 
pursuant to which the Acquisition Subsidiary was merged with and into Retrieve, with 
Retrieve surviving as a wholly owned subsidiary of the Company (the “Merger”). The 
transaction (the “Closing”) took place on March 27, 2023 (the “Closing Date”). The Company 
acquired, through a reverse triangular merger, all outstanding capital stock of Retrieve in 
exchange for issuing Retrieve’s shareholders (the “Retrieve Shareholders”), pro-rata, an 
aggregate of 16,338,951 shares of the Company’s common stock, par value $0.001 per 
share (the “Common Stock”), representing approximately 86% of the issued and 
outstanding shares of the Company’s Common Stock on a fully diluted basis. As a result of 
the Merger, the Retrieve Shareholders became the majority shareholders of the Company, 
and the Company acquired 100% of the issued and outstanding capital stock of Retrieve 
from the Retrieve Shareholders. 
 
Neil Reithinger, the sole director of the Company, approved the Agreement and the 
transactions contemplated under the Agreement, and, on the Closing Date, resigned from 
his positions of Chief Executive Officer, Chief Financial Officer, and sole director of the 
Company. The directors and shareholders of Retrieve have approved the Agreement and the 
transactions contemplated thereunder and, as of the Closing Date, own 16,338,951 shares 
of Common Stock in the aggregate. 

 
The Merger was treated as a reverse recapitalization effected by a share exchange for 
financial and reporting purposes since Peak Pharmaceuticals, Inc. was deemed to be a shell 
corporation with nominal operations and assets at the time of the Merger. Retrieve is 
considered the acquirer for accounting purposes (with Peak Pharmaceuticals considered 
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the acquiree), and Retrieve’s historical financial statements represent the consolidated 
financial statements of the Company for preceding and current periods. 

 
As a result of the Merger, Peak Pharmaceuticals, Inc. plans to take immediate steps to 
change its name to “Retrieve Medical Holdings, Inc.” as well as its trading symbol, to better 
reflect its current business to its shareholders. 

 
Retrieve is a development stage company in the business of commercializing a 
revolutionary software platform for the identification of co-morbidities in electronic health 
records. Our Retrieve Dx ™ software is a decision support application for use in hospital 
operations and specifically, for the ED (emergency department) environment. Retrieve has 
not yet derived any revenue from the licensing of its software. 

 
Retrieve was incorporated as a Delaware corporation on January 21, 2016, under the name 
Patient Code Software, Inc. On August 22, 2019, Retrieve filed an amendment to its 
Certificate of Incorporation with the State of Delaware, changing the name to Retrieve 
Medical, Inc. 

  
Basis of Presentation 
  
The accompanying consolidated financial statements of the Company have been prepared 
in accordance with United States generally accepted accounting principles (“U.S. GAAP”). 
In the opinion of management, such financial information includes all adjustments 
(consisting only of normal recurring adjustments) considered necessary for a fair 
presentation of the Company’s financial position and the operating results and cash flows. 
  
Basis of Consolidation 
  
The consolidated financial statements include the financial statements of the Company and 
wholly owned subsidiaries, Peak BioPharma Corp. and Retrieve Medical, Inc. All inter-
company balances and transactions among the companies have been eliminated upon 
consolidation. 
 
Cash Equivalents 
 
All highly liquid investments with an original maturity of 90 days or less from the date of 
purchase, including money market mutual funds, short-term time deposits, and certain 
government agency and corporate obligations, are classified as cash and cash equivalents. 
The Company cash equivalents of $8,779 and $42 at December 31, 2023 and 2022, 
respectively. 
 
Property and Equipment 
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Equipment is carried at cost. Repairs or improvements that extend the useful life of assets 
are capitalized. Other costs are expensed as incurred. Depreciation is computed on a 
straight-line method over the useful life of the equipment.  
 
Intangible Assets 
 
The Company amortizes its intangible assets on a straight-line basis over the estimated 
useful life of the assets, beginning when the asset is put to commercial use, and assesses 
the valuation of such assets whenever events or circumstances dictate that the carrying 
value might not be recoverable. At December 31, 2023, the Company’s only intangible assets 
are three licenses for the use of certain proprietary technologies. The expected future cash 
flows associated with these assets are dependent on the Company’s ability to renew or 
extend the license arrangement, which it has been able to accomplish since inception. 
 
Stock-based Compensation 
 
The Company records stock-based compensation in accordance with ASC 718, 
Compensation—Stock Compensation (“ASC 718”).  All transactions in which goods or 
services are the consideration received for the issuance of equity instruments are 
accounted for based on the fair value of the consideration received or the fair value of the 
equity instrument issued, whichever is more reliably measurable. Equity instruments issued 
to employees and the cost of the services received as consideration are measured and 
recognized based on the fair value of the equity instruments issued and are recognized over 
the employees required service period, which is generally the vesting period. The Company 
recognizes forfeitures as they occur. 

 
Income Taxes 

 
The Company follows the asset and liability method of accounting for income taxes under 
ASC 740, Income Taxes (“ASC 740”). Deferred tax assets and liabilities are recognized for 
the estimated future tax consequences attributable to differences between the financial 
statement carrying amounts of existing assets and liabilities and their respective tax bases. 
Deferred tax assets and liabilities are measured using enacted tax rates expected to apply 
to taxable income in the years in which those temporary differences are expected to be 
recovered or settled. The effect on deferred tax assets and liabilities of a change in tax rates 
is recognized in income in the period that is included in the enactment date. Valuation 
allowances are established, when necessary, to reduce deferred tax assets to the amount 
expected to be realized. 

  
ASC 740 prescribes a recognition threshold and a measurement attribute for the financial 
statement recognition and measurement of tax positions taken or expected to be taken in 
a tax return. For those benefits to be recognized, a tax position must be more likely than not 
to be sustained upon examination by taxing authorities. The Company recognizes accrued 
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interest and penalties related to unrecognized tax benefits as income tax expense. There 
were no unrecognized tax benefits and no amounts accrued for interest and penalties as of 
December 31, 2023. The Company is currently not aware of any issues under review that 
could result in significant payments, accruals or material deviation from its position. The 
Company has been subject to income tax examinations by major taxing authorities since 
2015. 

 
Research & Development 

 
Research and development expenses are comprised primarily of costs incurred in 
performing research and development activities for continued development of the 
Company’s Retrieve Dx™ software. Such costs to date have consisted of contract services. 
The Company expenses all research and development costs as incurred. 
  
Use of Estimates 
  
The preparation of consolidated financial statements in conformity with GAAP requires 
management to make estimates and assumptions that affect the amounts of assets and 
liabilities and disclosure of contingent assets and liabilities at the date of the consolidated 
financial statements and the reported amounts of expenses during the reporting period. 
Actual results could differ from those estimates. 
  
Significant estimates made in connection with the accompanying consolidated financial 
statements include the valuation allowances against net deferred tax assets and 
accounting for convertible debt. 

  
Net Loss Per Share 
  
We calculate net loss per share in accordance with ASC Topic 260, Earnings per Share. Basic 
net loss per share is computed by dividing net loss by the weighted average number of 
shares of common stock outstanding for the period, and diluted earnings per share is 
computed by including common stock equivalents outstanding for the period in the 
denominator. For the years ended December 31, 2023 and 2022, any equivalents would 
have been anti-dilutive as we had net losses for the periods then ended. 
  
As of December 31, 2023, the Company had a convertible note with a principal of $10,000 
and accrued interest of $9,543. The note holder is entitled, at their option, to convert all or a 
part of their principal and accrued interest at the date into shares of the of common stock in 
the Company at a price equal to a 20% discount to the closing price of the common stock 
on the date of the lender’s notice of conversion, subject to a floor of $0.01. These common 
stock equivalents of approximately 14,120 as of December 31, 2023, are not included in the 
calculation of diluted EPS as their effect would be anti-dilutive. 
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Additionally, the Company had three convertible notes of $100,000 each for a total of 
$300,000. All notes bear interest at the rate of 10% per year, payable in cash or, on the option 
of the lender, in common shares of the Company, calculated at $0.564 per share. These 
common stock equivalents of approximately 169,200 as of December 31, 2023 are not 
included in the calculation of diluted EPS as their effect would be anti-dilutive. 
As of December 31, 2023, the Company had 16,455 stock options outstanding which are 
exercisable at the holders’ option, with an exercise price of $1.34, which are not included in 
the calculation of diluted EPS as their effect would be anti-dilutive. 

  
Recently Issued Accounting Pronouncements   
  
Management does not believe that any recently issued, but not yet effective, accounting 
pronouncements, if currently adopted, would have a material effect on the Company’s 
financial statements. 

 
In December of 2023, the FASB issued ASU 2023-09, Income Taxes (Topic 740): 
Improvements to Income Tax Disclosures, establishes incremental disaggregation of 
income tax disclosures pertaining to the effective tax rate reconciliation and income taxes 
paid. This standard is effective for fiscal years beginning after December 15, 2024, and 
requires prospective application with the option to apply it retrospectively. Early adoption is 
permitted. The company is currently evaluating the potential impact of adopting this 
standard on our disclosures. 
 
In October 2021, the FASB issued ASU No. 2021-07, Stock Compensation (Topic 718) 
Determining the Current Price of an Underlying Share for Equity-Classified Share-Based 
Awards, which allows a nonpublic entity to determine the current price input of a share 
option using the “reasonable application of a reasonable valuation method,” which is 
determined as of the award’s measurement date, taking into consideration certain factors. 
The Company took advantage of the guidance, relying primarily on “Recent arm’s-length 
transactions involving the sale or transfer of the entity’s stock or equity interests” when 
valuing options and warrants. 

  
On August 5, 2020, the FASB issued Accounting Standards Update (ASU) 2020-06, Debt—
Debt with Conversion and Other Options (Subtopic 470-20) and Derivatives and Hedging—
Contracts in Entity’s Own Equity (Subtopic 815-40, which simplifies the accounting for 
certain financial instruments with characteristics of liabilities and equity, including 
convertible instruments and contracts on an entity’s own equity. The ASU’s amendments 
are effective for public business entities that are not smaller reporting companies for fiscal 
years beginning after December 15, 2021, and interim periods within those fiscal years. For 
all other entities, the amendments are effective for fiscal years beginning after December 
15, 2023, and interim periods within those fiscal years. The guidance may be early adopted 
for fiscal years beginning after December 15, 2020, and interim periods within those fiscal 
years. The Company has determined that the adoption of this guidance has no impact on its 
consolidated financial statements. 
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In February 2020, the FASB issued ASU 2020-02, Financial Instruments-Credit Losses (Topic 
326) and Leases (Topic 842) - Amendments to SEC Paragraphs Pursuant to SEC Staff 
Accounting Bulletin No. 119 and Update to SEC Section on Effective Date Related to 
Accounting Standards Update No. 2016-02, Leases (Topic 842), which amends the effective 
date of the original pronouncement for smaller reporting companies. ASU 2016-13 and its 
amendments became effective for the Company for interim and annual periods in fiscal 
years beginning after December 15, 2022. The adoption of this guidance did not have a 
material impact on our consolidated financial statements and related disclosures. 

 
In February 2016, FASB issued Accounting Standards Update (ASU) No. 2016-02, Leases 
(Topic 842). The objective of this ASU is to increase transparency and comparability in 
financial reporting by requiring balance sheet recognition of leases and note disclosure of 
certain information about lease arrangements.  This ASU codifies FASB Accounting 
Standards Codification (ASC) 842, Leases, and makes conforming amendments to other 
FASB ASC topics. FASB ASU No. 2016-02 was subsequently amended. The Company has 
not yet adopted this guidance. 

  
Recently Adopted Accounting Pronouncements 
  
There were no recently adopted accounting pronouncements that had a material effect on 
the Company’s financial statements. 
  
 
NOTE 2 – GOING CONCERN AND MANAGEMENT’S LIQUIDITY PLANS 
  
As of December 31, 2023, the Company had an accumulated deficit of $13,854,120 and a 
working capital deficiency of $3,304,330. During the year ended December 31, 2023, the 
Company incurred a net loss of $2,845,636 and used cash in operating activities of 
$1,663,930. As of December 31, 2023, the Company had cash of $8,779. These conditions 
raise substantial doubt about the Company’s ability to continue as a going concern. The 
Company recognizes it will need to raise additional capital in order to fund operations and 
meet its payment obligations. There is no assurance that additional financing will be 
available when needed or that management will be able to obtain financing on terms 
acceptable to the Company and whether the Company will generate revenues, become 
profitable and generate positive operating cash flow. If the Company is unable to raise 
sufficient additional funds on favorable terms, it will have to develop and implement a plan 
to further extend payables and to raise capital through the issuance of debt or equity on less 
favorable terms until sufficient additional capital is raised to support further operations. 
There can be no assurance that such a plan will be successful. 

 
Accordingly, the accompanying consolidated financial statements have been prepared in 
conformity with GAAP, which contemplates continuation of the Company as a going 
concern and the realization of assets and the satisfaction of liabilities in the normal course 
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of business. The carrying amounts of assets and liabilities presented in the consolidated 
financial statements do not necessarily represent realizable or settlement values. The 
audited consolidated financial statements do not include any adjustments that might result 
from the outcome of this uncertainty. 

 
NOTE 3 – INTANGIBLE ASSETS 

 
The patents, copyrights, and intellectual property rights to the technologies that we seek to 
commercialize are owned by the State University of New York Research Foundation (the 
“Research Foundation”), The University of Missouri and the University of Illinois. 
 
The State University of New York 
 
The Company was granted an exclusive worldwide license pursuant to an “Exclusive 
Agreement” dated January 19, 2016, which is valid through the expiration date of the last 
granted patent and can be terminated only upon occurrence of an uncured violation by the 
Company of the contract terms. The agreement, as amended and restated, among other 
obliges the Company to (1) pay a 5% royalty on income from the licensed products during 
the term of the agreement, with annual minimums increasing from $10,000/year to 
$50,000/year, beginning with the first commercial sale of the licensed product; (2) a 30% fee 
on non-royalty income from sub-licensing, (3) an upfront payment of $20,000 to be paid in 
installments and reimbursement of certain expenses aggregating $22,224, payable in 
installments, (4) a maintenance fee of $10,000/year until the first commercial sale of the 
licensed products, and (5) certain milestone payments, payable as follows: $500,000 when 
accumulated sales of the licensed products reach $20 million, and $1,000,000 when total 
sales reach $30 million.  We capitalized the license on our books at $42,224. 
 
In February 2022, we obtained two exclusive world-wide licenses from the University of 
Missouri and the University of Illinois for certain proprietary and, in the case of the University 
of Missouri, patented technologies. The Company intends to develop software applications 
that will complement its Retrieve Dx software and will be marketed together with Retrieve 
Dx or as stand-alone applications. The license agreements are valid through the expiration 
date of the last granted patent and can be terminated only upon occurrence of an uncured 
violation by the Company of the contract terms. The licenses were originally granted to 
LinkCloud Medical Inc., a Delaware company (“LinkCloud”) of which a director of the 
Company is a director, and subsequently assigned to the Company. In connection 
therewith, the Company granted LinkCloud 1,069,371 of Retrieve Medical Inc’s common 
shares. 
 
University of Missouri 
 
The “Patent and Copyright License Agreement”, transferred to the Company for 
consideration of license execution payments of $3,250 and assumption of an obligation for 
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past $29,775 patent costs, among other obliges the Company to (1) pay a 4.875% royalty on 
income from the licensed products during the term of the agreement, with annual 
minimums of $6,500/year, beginning with the first commercial sale of the licensed product; 
(2) a 30% fee on non-royalty income from sub-licensing, (3) assumption ongoing patent 
costs, (4) a maintenance fee of $1,300/year until the first commercial sale of the licensed 
products, and (5) certain milestone payments, payable as follows: $6,500 when 
accumulated sales of the licensed products reach $1 million, $32,500 when accumulated 
sales of the licensed products reach $5 million, and increasing thereafter at higher 
accumulated sales thresholds. The obligation for past incurred patent cost of $29,775 is 
payable in quarterly installments of $2,500. During 2023 and 2022 we paid $10,000 in each 
period. The remainder is payable during the calendar years 2024 to 2025, as follows: 
 

For the Year Ended December 31:  Amount 
2024  $        10,000  
2025  $          2,275  

 
The agreement with the University of Missouri also provides for payment of a success fee of 
3.75% of the aggregate consideration paid to the Company or its stockholders in certain 
cases of an Asset Sale, Merger, Stock Sale of the Company, or an Initial Public Offering of 
the Company’s stock. 
 
University of Illinois 
 
The “Exclusive Software License Agreement,” as transferred to the Company for 
consideration of license fees of $1,750 among other obliges the Company to (1) pay a 
2.625% royalty on income from the licensed products during the term of the agreement, with 
annual minimums of $3,500/year, beginning with the first commercial sale of the licensed 
product; (2) a 17.5% fee on non-royalty income from sub-licensing on up to $10 million in 
cumulative net sales and a 8.75% fee on cumulative net sales in excess of $10 million, (3) a 
maintenance fee of $700/year until the first commercial sale of the licensed products, and 
(4) certain milestone payments, payable as follows: $3,500 when accumulated sales of the 
licensed products reach $1 million, $17,500 when accumulated sales of the licensed 
products reach $5 million, and increasing thereafter at higher accumulated sales 
thresholds. 
 
The agreement with the University of Illinois also provides for payment of a success fee of 
1.75% of the aggregate consideration paid to the Company or its stockholders in certain 
cases of an Asset Sale, Merger, Stock Sale of the Company, or an Initial Public Offering of 
the Company’s stock. 
 
We capitalized the acquisition costs of the licensed technologies from the Universities of 
Missouri and the University of Illinois at $34,775, to be amortized over the estimated useful 
life of the assets. 
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We are amortizing the aforementioned intangible assets over the estimated commercial life 
of the underlying licenses. Scheduled amortization over the next five years and thereafter is 
as follows: 
 

 State University of New 
York  

Universities of Missouri 
and Illinois 

Intangible Asset $                          42,224   $                          34,775  
Accumulated Amortization at December 31, 
2023 

                      (16,786)  
 

                       (5,783) 
  

    
For the twelve months ending December 31:   

    
2024 $                            2,111   $                            3,478  
2025                           2,111                             3,478  
2026                           2,111                             3,478  
2027                           2,111                             3,478  
Thereafter                         16,994                           15,080  
Total amortization $                          25,438   $                        28,992  

 
NOTE 4 – RELATED PARTY TRANSACTIONS 
  
Parties, which can be corporations or individuals, are considered to be related if they have 
the ability, directly or indirectly, to control the other party or exercise significant influence 
over the other party in making financial and operating decisions. Companies are also 
considered to be related if they are subject to common control or common significant 
influence. 

  
Accounts payable – related parties are amounts payable to current and former officers and 
directors for services provided to the Company totaling $0 as of December 31, 2023. This 
amount represents accounts payable to an entity controlled by our former sole officer and 
director for the financial services such entity is incurring on behalf of the Company. A total 
of $166,675 of accounts payable to this entity was settled with the issuance of 486,538 
shares of Peak’s common stock. See Note 5 for certain related party debt. 

 
Retrieve Medical Holdings, Inc’s Related Party Transactions 
 
Academic Technology Ventures, Inc. 
 
The Company was founded by Academic Technology Ventures, Inc. (“ATV”). ATV is a venture 
investment firm specializing in bringing technologies developed in academia to market. ATV 
negotiated the license agreement for the technology which was developed by the State 
University of New York, on behalf of the Company which they founded for the purpose of 
commercializing the technology. When founding the Company, ATV retained shares in the 
name of three of its executives. The Company has no contractual, financial or commercial 
relationship with ATV, notwithstanding the fact that certain ATV executives are major 
shareholders of the Company. 
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Yorktown Advisors, Inc. 
 
Yorktown Advisors, Inc. (“Yorktown”), is an entity controlled by the Company’s chief 
executive officer. During 2022 and 2021, Yorktown at various times extended short term 
non-interest-bearing loans to the Company of which had a balance of $12,150 and $30,150 
outstanding on December 31, 2023, and 2022, respectively. 
 
Strategy Advisors, Inc. 
 
Strategy Advisors, Inc. (“Strategy”), is an entity controlled by the Company’s chief executive 
officer. During 2021, Strategy at various times extended short term non-interest-bearing 
loans to the Company of which there was a balance of $1,101 due Strategy as of December 
31, 2023, and 2022. 
 
The Power Locker Company, LLC 
 
The Power Locker Company is an entity controlled by a member of the immediate family of 
the Company’s chief executive officer. In December 2022 this entity extended a short-term 
non-interest-bearing loan of $10,000 to the Company which was settled and no longer 
outstanding at December 31, 2023. 
 
Loans by Officer 
 
The chief executive officer of the Company during 2022 at various times extended short term 
non-interest-bearing loans to the Company which were settled and no longer outstanding at 
December 31, 2023. 
 
Transfer of LinkCloud Licenses 
 
In connection with the transfer of licenses of the Universities of Missouri and Illinois from 
LinkCloud Medical Inc. to Retrieve, Retrieve had issued in 2022, 1,069,371 common shares 
of Retrieve to assignees of LinkCloud. 666,058 of such shares were issued to a significant 
shareholder and a director of the Company. 
 
NOTE 5 – CONVERTIBLE NOTES PAYABLE AND NOTES PAYABLE 
  
Convertible Notes Payable 
  
Loan with Trius Holdings Limited 
  
On March 17, 2017, the Company entered into an agreement with Trius Holdings Limited 
(“Trius”). Pursuant to the terms of the agreement, Trius acquired a 12% convertible note with 
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an aggregate face value of $10,000. The note matures in one year and is unsecured. Trius is 
entitled, at its option, to convert all or a part of the principal outstanding at the date into 
shares of the of common stock in the Company at a price equal to a 20% discount to the 
closing price of the common stock on the date of the lender’s notice of conversion, subject 
to a floor of $0.01. On May 11, 2018, the agreement had been amended to extend the 
maturing date of the note from March 21, 2018, to March 21, 2019. As of December 31, 2023, 
the total accrued interest owed under this note was $9,543. As of the date of this report, the 
maturity date has not been extended, and the Company is accruing interest at the default 
interest rate of 15%. 

 
Notes Payable 
  
Loan with Mediapark Investments Limited 
  
On January 10, 2018, the Company entered into an agreement with Mediapark Investments 
Limited (“Mediapark”).  Pursuant to the terms of the agreement, Mediapark acquired a 12% 
promissory note with an aggregate face value of $23,000. The note matures in 180 days on 
July 10, 2018 and is unsecured. As of July 9, 2018, the loan was extended to July 10, 2019. As 
of December 31, 2023, the total accrued interest owed under this note was $19,488. As of 
the date of this report, that date has not been extended, and the Company is accruing 
interest at the default interest rate of 15%. 
  
Loans with Officer 
  
On June 14, 2021, the Company entered into an agreement with our former sole officer and 
director. Pursuant to the terms of the agreement, we received a promissory note in the 
amount of $5,000. The note is unsecured, is due and payable in full on December 31, 2021, 
and accrues interest at a rate of 1.5% per annum, with the Company subsequently accruing 
interest at the default interest rate of 10%. As of March 21, 2023, the total accrued interest 
owed under this note was $651. The total principal and accrued interest was settled on 
March 21, 2023, through the issuance of 35,874 shares of Peak’s common stock. 

  
On September 28, 2021, the Company entered into a note payable with our sole officer and 
director for $30,000. The note is unsecured, is due and payable in full on December 31, 2021, 
and accrues interest at a rate of 1.5% per annum, with the Company subsequently accruing 
interest at the default interest rate of 10%. As of March 21, 2023, the total accrued interest 
owed under this note was $3,773.  The total principal and accrued interest was settled on 
March 21, 2023, through the issuance of 215,243 shares of Peak’s common stock. 

  
Other Notes Payable 
  
During the twelve months ended September 30, 2021, the Company entered into eleven 
notes payable totaling $205,000. The notes are unsecured, are due and payable in full on 
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September 30, 2021, and accrue interest at a rate of 1.5% per annum, with the Company 
subsequently accruing interest at the default interest rate of 10%. As of March 21, 2023, the 
total accrued interest owed under these notes was $30,857. The total principal and accrued 
interest was settled on March 21, 2023, through the issuance of 951,035 shares of Peak’s 
common stock. 

 
Retrieve Medical Holdings, Inc’s Debt Transactions 
 
Convertible Notes Payable 
 
During the calendar years 2019 and 2020, we issued three convertible promissory notes of 
$100,000 each to a lender, all of which were outstanding at December 31, 2021. During the 
calendar year 2022 one of these notes was repaid, leaving two notes for $200,000 
outstanding at December 31, 2022. These notes are in default, as was the note which was 
repaid in 2022. All notes bore interest at the rate of 10% per year, payable in cash or - at the 
option of the lender - in common shares of the Company, calculated at $1 per share. The 
note purchase agreements called for a penalty of 10,000 common shares to be issued to the 
lender for every month these notes were in default, pursuant to which, after an interim 
moratorium of three months on this penalty agreed to by the lender, the Company issued 
60,000 of Retrieve common shares during the three months ended March 31, 2023. The note 
purchase agreements furthermore contained an anti-dilution clause which was settled by 
agreement between the lender and the Company on May 28, 2022, through the issuance of 
49,720 common shares of Retrieve. 
 
During the first quarter ending March 31, 2023, the aforementioned lender extended another 
convertible promissory note of $100,000 pursuant to which we issued a promissory note, 
maturing September 30, 2023. The note carries interest at 10% per year, payable at maturity 
in the form of common shares at the rate of $1 per share. The note provides for a penalty of 
30,000 Retrieve common shares for each month that the note is in default. As an incentive 
for the lender, we issued 100,000 Retrieve common shares and 300,000 warrants, 
exercisable at $1.40 during five years. As of December 31, 2023, the note is in default and 
the Company is working with the noteholder to repay or extend the note. 

 
On September 9, 2023, the aforementioned lender issued another convertible promissory 
note of $20,000 pursuant to which we issued a promissory note, maturing October 9, 2023. 
The note carries interest at 10% per year, payable at maturity in the form of common shares 
at the rate of $1 per share. The note provides for a penalty of 10,000 Retrieve common shares 
for each month that the note is in default. As of December 31, 2023, the note is in default 
and the Company is working with the noteholder to repay or extend the note. 

 
Notes Payable 
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On September 14, 2023, the Company issued a non-interest-bearing promissory note 
totaling $17,500, maturing November 14, 2023. The note provides for a penalty of 7,000 
warrants for the purchase of the Company’s common stock at $2.00 per share for each 
month that the note is in default.  Management is currently working to extend the loan terms 
to resolve the default status of the note. 

 
On September 14, 2023, the Company issued a non-interest-bearing promissory note 
totaling $7,500, maturing November 14, 2023. The note provides for a penalty of 3,000 
warrants for the purchase of the Company’s common stock at $2.00 per share for each 
month that the note is in default. Management is currently working to extend the loan terms 
to resolve the default status of the note. 
 
On September 26, 2023, the Company issued a non-interest-bearing promissory note 
totaling $25,000, maturing November 26, 2023. The note provides for a penalty of 3,000 
warrants for the purchase of the Company’s common stock at $2.00 per share for each 
month that the note is in default. Management is currently working to extend the loan terms 
to resolve the default status of the note. 

 
The Company expects to start realizing revenues in late 2024 and will then be in a position 
to begin retiring the above outstanding notes. 
 
NOTE 6 – CAPITAL STOCK 
 
Authorized Stock 
 
We currently have authorized 100,000,000 shares of capital stock, consisting of (i) 
90,000,000 shares of common stock, and (ii) 10,000,000 shares of “blank check” Preferred 
Stock.  
 
Reverse Stock Splits 
 
On August 15, 2012, our board of directors and stockholders owning a majority of our 
outstanding common shares, authorized a 50 for 1 forward stock split of our issued and 
outstanding common stock. The forward split became effective on September 27, 2012. Due 
to the forward split, each outstanding share was split into 50 shares. On March 11, 2014, our 
board of directors authorized a 1.5 for 1 forward stock split of our common stock in the form 
of a dividend. In connection therewith, our shareholders of record as of the close of business 
on March 28, 2014, received an additional 0.5 share of our common stock for each share of 
our issued and outstanding common stock held by them on such date. The forward stock 
split became effective on April 1, 2014. 
 
On February 15, 2023, the Company effected a 1-for-200 reverse stock split of its 
outstanding common stock. As a result of the reverse stock split, every two hundred pre-



 

20 
  
  

split shares of common stock outstanding were automatically combined into one new share 
of common stock without any action on the part of the shareholders. Following the 
consummation of the reverse stock split, the number of issued and outstanding shares of 
common stock was reduced from 78,363,567 to 391,818. No fractional shares were issued 
in connection with the reverse stock split.  The fractional shares of common stock resulting 
from the reverse stock split were rounded up to the nearest whole post-split share. The split 
is reflected retrospectively in the accompanying financial statements. 
 
Merger with Retrieve Medical, Inc. 

 
Effective March 27, 2023, the Company merged with Retrieve Medical, Inc., a medical 
software company. The Company, Retrieve Medical Acquisition Corp., a Delaware 
corporation (the “Acquisition Subsidiary”) and Retrieve Medical, Inc., a Delaware 
corporation (“Retrieve”), entered into an Agreement and Plan of Merger and Reorganization 
(the “Agreement”) pursuant to which the Acquisition Subsidiary was merged with and into 
Retrieve, with Retrieve surviving as a wholly owned subsidiary of the Company (the 
“Merger”). The transaction (the “Closing”) took place on March 27, 2023 (the “Closing 
Date”). The Company acquired, through a reverse triangular merger, all outstanding capital 
stock of Retrieve in exchange for issuing Retrieve’s shareholders (the “Retrieve 
Shareholders”), pro-rata, an aggregate of 16,338,951 shares of the Company’s common 
stock, par value $0.001 per share (the “Common Stock”), representing approximately 86% 
of the issued and outstanding shares of the Company’s Common Stock on a fully diluted 
basis. As a result of the Merger, the Retrieve Shareholders became the majority 
shareholders of the Company, and the Company acquired 100% of the issued and 
outstanding capital stock of Retrieve from the Retrieve Shareholders. 
 
Neil Reithinger, the sole director of the Company, approved the Agreement and the 
transactions contemplated under the Agreement, and, on the Closing Date, resigned from 
his positions of Chief Executive Officer, Chief Financial Officer and sole director of the 
Company. The directors and shareholders of Retrieve have approved the Agreement and the 
transactions contemplated thereunder and, as of the Closing Date, own 16,338,951 shares 
of Common Stock in the aggregate. 

 
The Merger was treated as a reverse recapitalization effected by a share exchange for 
financial and reporting purposes since Peak Pharmaceuticals, Inc. was deemed to be a shell 
corporation with nominal operations and assets at the time of the Merger. Retrieve is 
considered the acquirer for accounting purposes (with Peak Pharmaceuticals considered 
the acquiree), and Retrieve’s historical financial statements represent the consolidated 
financial statements of the Company for preceding and current periods. 
 
As a result of the Merger, Peak plans to take immediate steps to change its name to 
“Retrieve Medical Holdings, Inc.” as well as its trading symbol, to better reflect its current 
business to its shareholders. 



 

21 
  
  

Effect of the reverse acquisition 
 
On March 27, 2023, the Company underwent a reverse acquisition transaction, resulting in 
a net impact of $585,110. This transaction is accounted for under Generally Accepted 
Accounting Principles (GAAP) as a business combination achieved through a reverse 
acquisition. As a result of this transaction, the financial statements reflect the combined 
financial position, results of operations, and cash flows of the acquirer, including the assets 
acquired and liabilities assumed, at their historical carrying amounts. 
 
The determination of the fair values of identifiable assets acquired and liabilities assumed, 
as well as the allocation of consideration transferred, were based on management's 
estimates and judgments, which included, but were not limited to, valuations of assets 
acquired, and liabilities assumed. 
 
This footnote provides transparency regarding the significant financial impact of the reverse 
acquisition transaction on the Company's financial statements and highlights the 
application of relevant accounting principles in accordance with GAAP. 

 
Retrieve Capital Stock Transactions 
 
Series A Convertible Preferred Stock 
 
In April 2020, the Board of Directors of Retrieve created a new class of preferred stock, the 
Series A Preferred Stock, and Retrieve filed a certificate of designation with the State of New 
Jersey on April 3, 2020. Each Retrieve share had a stated value of $1,000 and carries a 10% 
of stated value per annum dividend, payable semi-annually in cash or common stock. A total 
of 1,635 Series A Preferred stock of Retrieve was converted to 1,703,674 common shares of 
Retrieve during the three months ended March 31, 2023.  Dividends were declared and 
expensed on the preferred shares of $40,315 during the three months ended March 31, 
2023. No Accrued or unpaid dividends remained as of December 31, 2023. 

 
Stock Subscriptions 
 
During the twelve months ended December 31, 2023, we received cash of approximately 
$747,500 for subscriptions for Retrieve’s common stock and warrants from accredited 
investors, pursuant to which we issued 1,047,500 common shares of Retrieve. The warrants 
for the purchase of common shares are exercisable over 5-7 years at $1.50-$2.00 per share.  
Additionally, the Company issued 14,460 shares for payment of interest and 231,760 shares 
for loan penalties. 
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Other Equity Transactions 
 
During the three months ended March 31, 2023, Peak issued 581,845 shares of its common 
stock to a service provider in settlement of approximately $113,585 of accounts payable.  
 
During the three months ended March 31, 2023, Retrieve issued 10,417 shares to a 
consultant in settlement of $12,500 accrued unpaid remuneration. Retrieve furthermore 
issued 20,525 shares for conversion of $15,534 interest accrued on outstanding promissory 
notes. 

 
NOTE 7 –WARRANTS AND STOCK OPTIONS  
 
Peak Options 
 
No stock options were granted by Peak during the twelve months ended December 31, 2023. 

  
The following is a summary of outstanding Peak stock options issued to employees and 
directors as of December 31, 2023: 

 

    
Number 

of Options     
Exercise Price per 

Share     

Average 
Remaining 

Term in 
Years   

                    
Outstanding December 31, 2023      14,580     $ 1.34       0.45   
Exercisable, December 31, 2023      14,580     $ 1.34       0.45   
  
The following is a summary of outstanding stock options issued to non-employees, 
excluding directors, as of December 31, 2023: 
 

    
Number 

of Options     
Exercise Price per 

Share     

Average 
Remaining 

Term 
in Years   

                    
Outstanding December 31, 2023      1,875    $ 1.34       0.04   
Exercisable, December 31, 2023      1,875    $ 1.34       0.04   
  
There was $412,385 and $2,022,027 equity-based compensation for the twelve months 
ended December 31, 2023, and 2022, respectively. 

 
Retrieve Options 
 
During the three-month ended March 31, 2023, Retrieve granted 925,000 options to five 
employees and one director, and 264,500 options to consultants. The options are 
exercisable over five years at $1.20 (for 1,125,000 options) and $1.50 (for 64,500 options).  
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Retrieve’s options and warrants were valued using the Black-Scholes valuation model with 
the following assumptions: For 2021, share price - $1.267 based on the estimated per share 
value of common stock underlying purchased equity units (shares and warrants) subscribed 
during 2020, as determined by a back solve method utilizing the average fair value of the 
underlying warrants; volatility 50%; dividends none; risk-free rate 0.26% to 0.85%; expected 
life – 3 to 5 years. 
 
Unrecognized stock compensation expense in form of unamortized options grants as of 
December 31, 2023, totaling $0. 

 
Retrieve had maintained a “2019 Stock Plan” for the purpose of granting ISOs (Incentive 
Stock Options), Non-Qualified Options, Stock Grants and Stock-Based Awards. This 2019 
Stock Plan was eliminated as a result of the Merger. 
 
Conversion of outstanding Options and Warrants 
 
In March 2023, the Board of Directors of Retrieve, in view of the upcoming March 27, 2023, 
merger with Peak Pharmaceuticals, Inc. and the prohibition of outstanding options and 
warrants at time of merger contained in the merger agreement, voted to grant all holders of 
options and warrants of Retrieve the right to convert their options and warrants into common 
shares of Retrieve on one for one basis. All holders of such instruments accepted the offer. 
Accordingly, in March 2023, Retrieve issued 11,750,000 of its common shares for all 
11,750,000 outstanding Retrieve options, and 3,026,539 of its common shares for all 
3,026,539 outstanding Retrieve warrants. 

 
NOTE 8 –SUBSEQUENT EVENTS 
 
In early April 2024 we commenced a Regulation CF crowdfunding offering for up to 
$3,000,000 through issuance of the Company’s common stock at $1.50 per share. 
 
 

 
 
 

 
 
 

 




















































































































