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About Zurn Elkay Water Solutions
Named one of America’s Most Responsible Companies for three consecutive years by Newsweek and named a USA Top 
Workplace 2022 by Energage, Zurn Elkay Water Solutions is headquartered in Milwaukee, WI, and is a growth-oriented, 
pure-play water business. 

We pride ourselves on meeting specialized needs by providing what we believe is the broadest sustainable product 
portfolio of solutions for health, hydration, human safety and the environment. From our filtered bottle filling stations 
that help protect children from the dangers of lead in U.S. drinking water to our high-performing backflow preventers 
that protect clean drinking water by preventing the reverse flow of unclean or contaminated water into the potable 
water system, our products are designed for public and private spaces to solve customers’ and end-users’ biggest water 
management challenges, while also protecting our world’s most important resource. 

Our Zurn Elkay Business System (ZEBS) helps our approximately 2,700 Zurn Elkay associates deliver world-class 
performance and continuous improvement. ZEBS enables speed, scalability and consistency to drive superior satisfaction 
for our customers and create long-term value for our shareholders. 

In July 2022, Zurn Water Solutions combined with Elkay Manufacturing Company. In conjunction with the combination, we 
changed our name to Zurn Elkay Water Solutions Corporation, adding drinking water to our product portfolio. 

Our sole focus on providing clean water helps ensure our customers can meet the sustainability and safety expectations 
of the people and communities they support. Specializing in water management also strengthens our position as an 
innovative, sustainable and responsible global company. Our team is focused on designing products that conserve 
water, keep water clean, provide safe drinking water, require fewer resources to manufacture and ultimately protect our 
environment. 

Today, we continuously sharpen our resolve to fulfill our commitments to corporate social responsibility and environmental, 
social and governance (ESG) principles. At the same time, we never lose sight of our commitment to doing what’s right. 
We make our communities better with volunteerism and philanthropy. We work inside and outside our walls to support 
diversity, equity and inclusion. We seek every day to uphold our promise to the planet.  In everything we do, we are 
sustainably inspired.
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Non-GAAP Financial Information  
In this report, we provide certain non-GAAP supplemental financial information that we believe is useful to our stockholders in assessing our performance. Adjusted EBITDA is provided because 
it is a key metric used to measure our compliance with our financial covenants under our credit agreement. This measure should not be considered as an alternative to net income, income from 
operations, or any other performance measures derived in accordance with GAAP. Adjusted net income and adjusted earnings per share are useful in assessing our financial performance by 
excluding items that are not indicative of our core operating performance. Free cash flow is defined as cash flow from operations less capital expenditures, and we use this metric in analyzing our 
ability to service and repay our debt and to forecast future periods. However, this measure does not represent funds available for investment or other discretionary uses since it does not deduct cash 
used to service our debt or pay dividends. Core sales excludes the impact of acquisitions, divestitures, discontinued operations and foreign currency translation. Management believes that core sales 
facilitates easier and more meaningful comparison of our net sales performance with prior and future periods and to our peers. Management uses the other non-GAAP supplemental information to 
assess our ongoing financial performance because it provides additional insight into that performance by eliminating certain unusual or non-recurring items that we do not believe are indicative of 
continuing trends. In considering this non-GAAP supplemental information, please refer to the explanations and reconciliations provided or referenced in this report, including our annual report on 
Form 10-K for the year ended December 31, 2022, and our other filings with the Securities and Exchange Commission. 

Cautionary Statement on Forward-Looking Statements  
Information in this report may involve outlook, expectations, beliefs, plans, intentions, strategies or other statements regarding the future, which are forward-looking statements. These forward-
looking statements involve risks and uncertainties. All forward-looking statements included in this report are based on information available to Zurn Elkay Water Solutions as of the date of the 
report, and Zurn Elkay Water Solutions assumes no obligation to update any such forward-looking statements. The statements in this report are not guarantees of future performance, and actual 
results could differ materially from current expectations. Numerous factors could cause or contribute to such differences. Please refer to “Risk Factors” and “Cautionary Notice Regarding Forward-
Looking Statements” in our annual report on Form 10-K for the year ended December 31, 2022, as well as Zurn Elkay’s annual, quarterly and current reports filed on Forms 10-K, 10-Q and 8-K from 
time to time with the Securities and Exchange Commission for a further discussion of the factors and risks associated with the business.

Management & Directors
Management   
Todd A. Adams
Chairman and Chief Executive Officer
 
Mark W. Peterson
Senior Vice President and Chief Financial Officer
 
Sudhanshu Chhabra
Vice President, Zurn Elkay Business Systems
 
Jeffrey J. LaValle
Vice President, General Counsel and Secretary

Directors  
 
Todd A. Adams (e*)
Chairman and Chief Executive Officer, 
Zurn Elkay Water Solutions
 
Mark S. Bartlett (a, e)
Lead Director, Zurn Elkay Water Solutions; 
Retired Partner, Ernst & Young LLP
 
Don Butler (a, c)
Retired Executive Director,
Connected Vehicles, Ford Motor Company
 
Thomas D. Christopoul (b*)
Co-founder, Managing Partner and 
Executive Vice President, 54 Madison Partners
 
Timothy J. Jahnke
Retired President and Chief Executive Officer, 
Elkay Manufacturing Company

David C. Longren (b, d*)
Retired Senior Vice President, 
Polaris Industries Inc.
 

Jeffrey A. Schoon
Executive Vice President
 
Kate M. Silha
Chief Human Resources Officer
 
Michael D. Troutman
Chief Information Officer
 
Craig G. Wehr
Chief Operating Officer

Emma M. McTague (b, c)
Senior Vice President and Chief Human Resources
Officer, Oshkosh Corporation

George C. Moore (a*, d)
Director and Executive Chairman, IPS Corporation;
Director, Cypress Performance Group LLC
and CP Atlas Parent Holding, L.P.
 
Rose M. Schooler (b)
Retired Corporate Vice President,
Global Data Center Sales, Intel Corporation

John S. Stroup (c, e)
Retired Chief Executive Officer, Belden Inc.
 
Peggy N. Troy (c*, d)
President and Chief Executive Officer, 
Children’s Hospital of Wisconsin
 
Committees of the Board
(a)  Audit;  (b) Compensation;  (c) Nominating and Corporate 
Governance;  (d) Environmental, Social and Governance;  (e) Executive 

*denotes Committee Chairperson
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