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| TEM 1. BUSI NESS
The Conpany

CREDEX CORPORATI ON, a Florida corporation forned on Septenber 2,
2005, hereinafter referred to as the (“Conpany’), was formed for
t he purpose of raising the necessary funds for purchasing,

servi cing, managi ng and reselling of non-perform ng (defaulted)
unsecured credit card debt portfolios to be acquired from
financial institutions and distressed debt whol esalers. Since its
I nception, the Conpany, on a limted basis, has derived a portion
of its income fromthe purchase and resale of a portfolio of non-
performng credit card debt. Wen adequate funds becone
avai | abl e, the Conpany will direct its full attention to the
purchase and managenent of portfolios of non-performng credit
card debt.

Narrative Description of the Business

The Conpany will purchase all rights, title and interest in the
non-perform ng accounts receivable at deeply discounted rates,
(approxi mately 10% or | ess of face values), convert theminto

i mredi ate revenue for profit, develop a portfolio of restructured
debt with recurring nonthly paynments for future collection or
resal e and sell the residual portfolio.

Non-perform ng portfolios accunulate in the normal course of
operations, when a credit grantor fromtine to tine charges-off
fromits books, accounts which are delinquent. Because the

out st andi ng bal ance renmai ns the obligation of the defaulting
custoner, a group of charged-off accounts (a portfolio) contains
a val ue which can be obtained through various collection

techni ques. This value or yield is dependent upon severa

vari abl es such as creditor standards, geographical stratification
of the portfolio, age of the charge-offs, stages of internal and
external collection efforts, elapsed tinme since collection was

| ast worked, elapsed tinme since last activity, past recovery
obtained fromcollection efforts and whether the debt is within
the statute of limtations. These portfolios may be acquired at
significant discounts of their face value, ranging from$.01 to
$.10 on the dollar, with an expected return expressed as a
percentage of portfolio costs, ranging from 150%to 200% Wen
sufficient funding is available, the Conpany intends to hire
addi ti onal managenent that has over 15 years experience in

anal yzi ng, forecasting, planning, inplenenting and achi eving
projected recovery yields fromportfolios of charged-off
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accounts.

The Conpany intends to purchase higher yielding portfolios when
they are available that are classified as "50-Day Charge- Of"
credit card debt. By definition, these are accounts that have
gone through an internal collection unit for 50 days, subsequent
to being charged-off. This product neets all of our purchasing
requi renents including reliable source, readily avail able, stable
price, good support fromthe originating bank, and, nost
inportantly, a potentially consistent predictable yield in excess
of 150% of cost, and therefore, fits well into a long term

busi ness plan. These are called "zero agency accounts".

See Item 2 for nore details of the Conmpany”s Plan of QOperation.
Nunber of Enpl oyees

The Conpany intends to operate for the foreseeable future w thout
enpl oyees. Credex has entered into a nmanagenent contract with
Cypress Bend Executive Services, LLC (“Cypress’™). This contract
provi des that Cypress will provide operational support to Credex
and to take Credex Public through Form 10 and S-1 filings with
the Securities and Exchange Comm ssion. Cypress wll return the
shares it holds to Treasury Stock upon conpletion of its contract
obl i gations and receiving paynent in full for its services.

Sal es and Marketing Strategy

The Conpany will naintain a database of financial institutions,
i ndi vi dual investors and attorneys that regularly purchase non-
perform ng | oans. The Conpany believes that by repackagi ng
portfolios of non-performng accounts, it can market them
successfully at a profit. This is standard practice in this

i ndustry.

The Conpany will not be subject to any environnental regulations.
Facilities

From 2009 and the first 6 nonths of 2010 the conpany operated out
of the residence of the past President who is now deceased with
no rents paid.

The Conpany rents fully equi pped office space at 454 Treenont
Drive, Orange City, FL 32763. The Conmpany will perform al
adm ni strative functions and coordi nate out sourced col |l ection
functions at this |ocation.



| TEM 1A. RI SK FACTORS

THE SHARES ARE HI GHLY SPECULATI VE, | NVOLVE A H GH DEGREE OF RI SK
AND SHOULD BE PURCHASED ONLY BY PERSONS VWHO CAN AFFCRD TO LOSE
THEI R ENTI RE | NVESTMENT.  PROSPECTI VE | NVESTORS | N THE SHARES
SHOULD CAREFULLY CONSI DER THE FOLLOW NG RI SK FACTORS | N ADDI Tl ON
TO THE OTHER | NFORMATI ON CONTAI NED I N THI S REG STRATI ON
STATEMENT.

W are in a conpetitive industry with well financed conpetitors.
Lack of Operating History.

Al t hough Credex has not operated pursuant to its business plan,
in 2005 Credex purchased a portfolio of defaulted credit card
debt to test the feasibility of its business plan. On a trial
basis accounts fromthe portfolio were collected. The renained
of the portfolio was then sold. These transactions are shown in
the statenment of operation in Item 13 of this Registration

St at enent .

More Ceneral Types of Risks Affecting Us:
Devel opnent Stage Conpany.

Considered to be in a devel opnent stage, the Conpany may be
reliant upon additional funding to expand its business as set
forth in its continuing strategic plan for gromh. There can be
no assurance that the conpany will be able to affect this planned
expansi on in a successful and profitable manner.

Uncertainty of Significant Assunptions.

The Company’s plans for financing and implementing i1ts planned
business operations and the projection of the Company’s potential
for profitability fromits intended operations are based on the
experience, judgnent and certain assunptions of managenent and
upon certain available information concerning availability of
non-performng credit card debt. There can be no assurance that
funds anticipated through stock sales will be realized. The
Company”s plans are based on the following assumptions: That all
Shares in this offering wll be sold; that the Conmpany will be
successful in adhering to its planned fornula for growth; and
that sales will reach a mninumlevel to allow probability.

Conpetition.

Conpetitors of the Conpany include traditional consuner debt



buyers and sellers such as Portfolio Recovery Associates, Collins
Fi nanci al Services, Inc., diphant Financial Corp., US Credit
Corp., and many other financial institutions. Conpetitors have
an advantage over the Conpany primarily due to the fact that they
have nmore funds to invest in portfolio purchases. However, due to
t he massive anmount of defaul ted consuner debt in the marketpl ace
and the availability of continued defaulted consuner debt,
conpetition is not a serious consideration for the Conpany. The
managenent of the Conpany believes that it can be conpetitive.

As of the last time managenent surveyed the marketplace, it found
an adequate supply of charged-off consuner debt avail able for
sal e at conpetitive prices.

Uncertainty of Adequacy of Financial Resources.

If the Conpany is unable to generate adequate operating inconme in
a tinely fashion, it may be necessary to obtain additional
financing to continue current operations or to devel op pl anned
operations. There can be no assurance that the Conpany wll be
able to generate sufficient operating income or that it will be
able to raise additional funds if needed.

Dependence on Key Personnel .

The Conpany has been significantly dependent on the services of
Cypress, Denise Leonardo, Chairnman, President/CEO and Steven G
Sal nond, Treasurer/CFO and, Secretary. In the future, the Conpany
wi || be dependent upon their services and outside consultants in
di stressed debt purchasing, managi ng and re-selling and any
future enpl oyees of the Conpany for the continued devel opnent of
the Company’s services. The loss of services of senior management
could have a substantial adverse effect on the Conpany. The
expansion of the Company’s business will be largely contingent on
its ability to attract and retain highly qualified corporate and
operations | evel managenent team There is no assurance that the
Conmpany can find suitabl e managenent personnel or will have
financial resources to attract or retain such people if found.

Potential Liability and I nsurance.

As with all businesses operating in today’s somewhat
litigious atmosphere, the Company’s intended operations could
expose it to arisk of liability for |egal damages arising out of
its operations. Although the Conpany intends to carry acceptable
levels of liability insurance for its industry, there can be no
assurance that the coverage maintained will be sufficient in the
event of extraordinary |egal damages.



No Historical Basis for Management’s Opinion.

Although all of the Company’s Officers, Directors, and its
managenent team have experience in and have been involved in the
dai |l y operations of the Conpany, as well as in other related and
non-rel ated busi nesses, there is no basis, other than the

j udgnment of the Company’s management, on which to estimate, (i)
the | evel of market acceptance or the anount of revenues which

t he Company’s planned operations may generate, or (ii) other
aspects of the Company’s proposed operations.

No Tradi ng Hi story of Conmon Stock.

The Company”s Common Shares have not been traded publicly. Recent
hi story has shown that the market price of Common Stock
fluctuates substantially due to a variety of factors, including
market perception of a company’s ability to achieve its planned
growth, quarterly operating results of the Conpany or other
similar companies, the trading volume in the Company’s Common

St ock, changes in general conditions in the econony or other
devel opnents affecting the Conpany or its conpetitors. In
addition, the stock market is subject to extrene price and vol une
fluctuations. Volatility has had a significant effect on the

mar ket prices of securities issued by many conpani es for reasons
unrelated to the operating performance of these conpanies.

No Di vi dends.

No di vi dends have been paid on the Shares and the Conpany does
not antici pate the paynent of cash dividends in the foreseeable
future. [|f the operations of the Conpany becone profitable, it
Is anticipated that, for the foreseeable future, any incone
received would be devoted to the Company’s future operati ons and
that cash dividends would not be paid to the Company’s
Shareholders. (See “Business - Dividend Policy.”)

Addi ti onal Ri sk Factors.

OUR MANAGEMENT HAS LI M TED EXPERI ENCE I N MANAG NG AND OPERATI NG A
PUBLI C COVPANY. ANY FAI LURE TO COVWPLY OR ADEQUATELY COWVPLY W TH
FEDERAL SECURI TI ES LAWS, RULES OR REGULATI ONS COULD SUBJECT US TO
FI NES OR REGULATORY ACTI ONS, VWH CH MAY MATERI ALLY ADVERSELY
AFFECT OUR BUSI NESS, RESULTS OF OPERATI ONS AND FI NANCI AL
CONDI TI ON.

Qur current managenent has |imted experience managi ng and
operating a public conpany and relies in many instances on the

pr of essi onal experience and advice of third parties including its
attorneys and accountants. Failure to conply or adequately conply
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with any |l aws, rules, or regulations applicable to our business
may result in fines or regulatory actions, which may materially
adversely affect our business, results of operation, or financial
condition and could result in delays in the devel opnent of an
active and liquid trading market for our stock.

| F VWE FAIL TO MAI NTAIN AN EFFECTI VE SYSTEM OF | NTERNAL CONTRCL
OVER FI NANCI AL REPORTI NG, OUR ABI LI TY TO ACCURATELY AND TI MELY
REPORT OUR FI NANCI AL RESULTS OR PREVENT FRAUD MAY BE ADVERSELY
AFFECTED AND | NVESTOR CONFI DENCE AND THE MARKET PRI CE OF OUR
COMMON STOCK MAY BE ADVERSELY | MPACTED

Recently, the Dodd-Frank Wall Street Reform and Consuner
Protection Act of 2010, which becane effective on July 21, 2010,
has anended Section 404 of the Sarbanes-Oxley Act of 2002 (the
“Act”). The rules adopted by the SEC pursuant to the Act require
an annual assessnent of our internal control over financi al
reporting. The SEC extended the conpliance dates for non-
accelerated filers, as defined by the SEC. Accordingly, we

beli eve that the annual assessnent of our internal controls
requirement will first apply to our annual report for the 2010
fiscal year. The standards that nust be nmet for nanagenent to
assess the internal control over financial reporting as effective
are new and conplex, and require significant docunentation,
testing and possible renmediation to nmeet the detail ed standards.
W may encounter problens or delays in conpleting activities
necessary to nake an assessnent of our internal control over
financial reporting. Pursuant to the anended Act, as neither a
“large accelerated filer” nor an ‘“accelerated filer”, we are
exenpt fromthe requirenents of Section 404(b) of the Act to
obtain an auditor’s report on management’s assessment of the
effectiveness of the Company’s internal control over financial
reporting.

THE LACK OF EXPERI ENCED ACCOUNTI NG STAFF MAY LEAD TO MATERI AL
WEAKNESS | N THE PREPARATI ON OF OUR FI NANCI ALS.

A material weakness may occur in the preparation of our
financials due to insufficient resources in our accounting and
finance department, resulting in (i) an ineffective review,
noni toring and anal ysis of schedul es, reconciliations and
financial statenent disclosures, and (ii) the m sapplication of
U S. GAAP and SEC reporting requirenents. Due to the effect of
the lack of resources, including a | ack of resources that are
appropriately qualified in the areas of U S. GAAP and SEC
reporting. This could result in an adverse reaction in the
financial marketplace due to a | oss of investor confidence in the
reliability of the Company’s financial informati on.
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OUR PLANNED EXPANSI ON COULD BE DELAYED OR ADVERSELY AFFECTED BY,
AMONG OTHER THI NGS, DI FFI CULTI ES | N OBTAI NI NG SUFFI CI ENT

FI NANCI NG TECHNI CAL DI FFI CULTI ES, OR HUVAN OR OTHER RESOURCE
CONSTRAI NTS.

Qur planned expansi on coul d be del ayed or adversely affected by,
anmong other things, difficulties in obtaining sufficient
financing, technical difficulties, or human or other resource
constraints. Moreover, the costs involved in these projects nmay
exceed those originally contenplated. Costs savings and ot her
econom ¢ benefits expected fromthese projects may not
materialize as a result of any such project delays, cost overruns
or changes in market circunstances. Failure to obtain intended
econoni ¢ benefits fromthese projects could adversely affect our
busi ness, financial condition and operating performances.

VE ENCOUNTER SUBSTANTI AL COVPETI TI ON I N OUR BUSI NESS AND ANY
FAI LURE TO COVPETE EFFECTI VELY COULD ADVERSELY AFFECT OUR RESULTS
OF OPERATI ONS.

As described in the products section, for every product we sell,
we encounter strong conpetitors. W anticipate that our
conpetitors will continue to expand and seek to obtain additiona
mar ket share with conpetitive price and perfornance
characteristics. Aggressive expansion of our conpetitors or the
entrance of new conpetitors into our markets could have a

mat eri al adverse effect on our business, results of operations
and financial condition.

OUR LI M TED OPERATI NG HI STORY NMAY NOT SERVE AS AN ADEQUATE BASI S
TO JUDGE OUR FUTURE PROSPECTS AND RESULTS OF OPERATI ONS.

Qur limted operating history may not provide a nmeani ngful basis
for evaluating our business. W entered into our current |ine of
busi ness in Novenber 2009. W cannot guaranty that we w |

mai ntain profitability or that we will not incur net |osses in
the future. We will continue to encounter risks and difficulties
that conpanies at a simlar stage of devel opnent frequently
experience, including the potential failure to:

° obtain sufficient working capital to support our expansion;

° manage our expandi ng operations and continue to fill
customers” orders on time;

° maintain adequate control of our expenses allowing us to
realize anticipated i ncone grow h;

° implement our product development, sales, and acquisition
strategi es and adapt and nodify them as needed; and
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° successfTully integrate any future acquisitions.

If we are not successful in addressing any or all of the
foregoi ng risks, our business nay be materially and adversely
af f ect ed.

VE NEED TO MANAGE GROMH | N OPERATI ONS TO MAXI M ZE OUR POTENTI AL
GROMH AND ACHI EVE OUR EXPECTED REVENUES AND CUR FAI LURE TO
MANAGE GROMH W LL CAUSE A DI SRUPTI ON OF OUR OPERATI ONS RESULTI NG
IN THE FAI LURE TO CGENERATE REVENUES AT LEVELS WE EXPECT.

In order to maxim ze potential growh in our current and
potential markets, we believe that we nust expand our producing
operations. This expansion will place a significant strain on our
managenent and our operational, accounting, and information
systens. W expect that we will need to continue to inprove our
financial controls, operating procedures, and nmanagenent
information systens. W will also need to effectively train,

noti vate, and nanage our enployees. Qur failure to nanage our
growt h coul d disrupt our operations and ultimately prevent us
from generating the revenues we expect.

VE CANNOT ASSURE YOU THAT OUR GROMH STRATEGY W LL BE SUCCESSFUL
VH CH MAY RESULT I N A NEGATI VE | MPACT ON OUR GROWH, FI NANCI AL
CONDI TI ON, RESULTS OF OPERATI ONS AND CASH FLOW

One of our strategies is to grow through increasing our product
lines. However, there are many obstacles to expand our product
lines. W cannot, therefore, assure you that we will be able to
successfully overconme such obstacl es and establish our products
in any additional markets. Qur inability to inplenent this
sust ai nabl e grom h strategy successfully may have a negative

i mpact on our growh, future financial condition, results of
operations or cash fl ows.

| F WE NEED ADDI Tl ONAL CAPI TAL TO FUND OUR GROW NG OPERATI ONS, WE
MAY NOT BE ABLE TO OBTAI N SUFFI Cl ENT CAPI TAL AND MAY BE FORCED TO
LIMT THE SCOPE OF OUR OPERATI ONS

| f adequate additional financing is not avail able on reasonabl e
terms, we may not be able to carry out our corporate strategy and
we woul d be forced to nodify our business plans accordingly.
There is no assurance that additional financing will be avail able
to us.

In connection with our growth strategies, we nmay experience

i ncreased capital needs and accordingly, we nay not have
sufficient capital to fund our future operations w thout

addi tional capital investnents. Qur capital needs will depend on
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nunmerous factors, including (i) our profitability; (ii) the

rel ease of conpetitive products by our conpetition; (iii) the

| evel of our investnent in research and devel opnent; and (iv) the
amount of our capital expenditures, including acquisitions. W
cannot assure you that we will be able to obtain capital in the
future to neet our needs.

In recent years, the securities markets in the United States have
experi enced a high level of price and volume volatility, and the
mar ket price of securities of many conpani es have experienced

wi de fluctuations that have not necessarily been related to the
operations, perfornmances, underlying asset values or prospects of
such conpani es. For these reasons, our securities can also be
expected to be subject to volatility resulting from purely market
forces over which we will have no control. If we need additiona
funding we will, nost likely, seek such funding in the United
States and the market fluctuations affect on our stock price
could limt our ability to obtain equity financing.

If we cannot obtain additional funding, we may be required to:

(i) limt our expansion; (ii) limt our marketing efforts; and
(iii) decrease or elimnate capital expenditures. Such reductions
could materially adversely affect our business and our ability to
conpet e.

Even if we do find a source of additional capital, we nmay not be
able to negotiate terns and conditions for receiving the
additional capital that are favorable to us. Any future capita
investnents could dilute or otherw se materially and adversely
affect the holdings or rights of our existing sharehol ders. W
cannot give you any assurance that any additional financing wl]l
be available to us, or if available, will be on terns favorable
to us.

NEED FOR ADDI TI ONAL EMPLOYEES.

The Company”s future success also depends upon its continuing
ability to attract and retain highly qualified personnel.
Expansion of the Company”’s business and operation wll require
addi ti onal managers and enpl oyees with industry experience, and
the success of the Conpany will be highly dependent on the
Company”s ability to attract and retain skilled management
personnel and ot her enpl oyees. There can be no assurance that the
Conmpany will be able to attract or retain highly qualified
personnel . Conpetition for skilled personnel in the construction
i ndustry is significant. This conpetition nmay nmake it nore
difficult and expensive to attract, hire and retain qualified
manager s and enpl oyees.
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VE WLL I NCUR SI GNI FI CANT COSTS TO ENSURE COMPLI ANCE W TH UNI TED
STATES CORPORATE GOVERNANCE AND ACCOUNTI NG REQUI REMENTS

We will incur significant costs associated with our public
conmpany reporting requirenents, costs associated with newy
appl i cabl e corporate governance requirenents, including

requi renents under the Sarbanes-Oxl ey Act of 2002 and other rules
i npl enented by the Securities and Exchange Conm ssion. W expect
all of these applicable rules and regulations to significantly

i ncrease our |egal and financial conpliance costs and to nake
sone activities nore tinme consum ng and costly. W al so expect
that these applicable rules and regul ations may make it nore
difficult and nore expensive for us to obtain director and
officer liability insurance and we may be required to accept
reduced policy limts and coverage or incur substantially higher
costs to obtain the same or simlar coverage. As a result, it may
be nore difficult for us to attract and retain qualified
individuals to serve on our board of directors or as executive
officers. W are currently eval uating and nonitoring devel opnents
with respect to these newly applicable rules, and we cannot
predict or estimate the anobunt of additional costs we may incur
or the timng of such costs.

THERE IS LIMTED LIQUI D TY ON THE OICBB

We intend to have our stock listed on the OTC Bulletin Board.

The OTC Bulletin Board is a significantly nore Iimted market
than the New York Stock Exchange or NASDAQ system \Wen fewer
shares of a security are being traded on the OICBB, volatility of
prices may increase and price novenent may outpace the ability to
deliver accurate quote information. Due to |lower trading volunes
in shares of our Common Stock, there may be a | ower |ikelihood of
one’s orders for shares of our Commobn Stock being executed, and
current prices may differ significantly fromthe price one was
quoted at the time of one’s order entry.

I N ORDER TO RAI SE SUFFI CI ENT FUNDS TO EXPAND OUR OPERATI ONS, WE
MAY HAVE TO | SSUE ADDI TI ONAL SECURI TI ES AT PRI CES WH CH MAY
RESULT | N SUBSTANTI AL DI LUTI ON TO OUR SHAREHOLDERS

If we raise additional funds through the sale of equity or
convertible debt, our current stockholders” percentage ownership
w Il be reduced. In addition, these transactions may dilute the
val ue of our comon shares outstanding. W nay have to issue
securities that nmay have rights, preferences and privil eges
senior to our conmmon stock. W cannot provide assurance that we
will be able to raise additional funds on terns acceptable to us,
if at all. If future financing is not available or is not
avai l abl e on acceptable terns, we nay not be able to fund our
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future needs, which would have a material adverse effect on our
busi ness pl ans, prospects, results of operations and financi al
condi ti on.

OUR ARTI CLES OF | NCORPORATI ON PROVI DE FOR | NDEMNI FI CATI ON OF
OFFI CERS AND DI RECTORS AT OUR EXPENSE AND LIMT THEIR LI ABI LI TY
VH CH MAY RESULT IN A MAJOR COST TO US AND HURT THE | NTERESTS OF
OUR SHAREHCOLDERS BECAUSE CORPORATE RESOURCES MAY BE EXPENDED FOR
THE BENEFI T OF OFFI CERS AND/ OR DI RECTORS.

Qur articles of incorporation and applicable Florida | aw provi de
for the indemification of our directors, officers, enployees,
and agents, under certain circumstances, against attorney’s fees
and ot her expenses incurred by themin any litigation to which
they becone a party arising fromtheir association wth or
activities on our behalf. W will also bear the expenses of such
litigation for any of our directors, officers, enployees, or
agents, upon such person’s written promise to repay us iIf it is
ultimately determ ned that any such person shall not have been
entitled to indemification. This indemification policy could
result in substantial expenditures by us which we will be unable
to recoup.

We have been advised that, in the opinion of the U S. Securities
and Exchange Commission (“SEC”), indemnification for liabilities
ari sing under federal securities |laws is against public policy as
expressed in the Securities Act of 1933, as anended (the
“Securities Act”), and i1s, therefore, unenforceable. In the event
that a claimfor indemification for liabilities arising under
federal securities |aws, other than the paynent by us of expenses
incurred or paid by a director, officer or controlling person in
t he successful defense of any action, suit or proceeding, iIs
asserted by a director, officer or controlling person in
connection with the securities being registered, we wll (unless
in the opinion of our counsel, the matter has been settled by
controlling precedent) submt to a court of appropriate
jurisdiction, the question whether indemification by us is

agai nst public policy as expressed in the Securities Act and w ||
be governed by the final adjudication of such issue. The | ega
process relating to this matter if it were to occur is likely to
be very costly and may result in us receiving negative publicity,
either of which factors is |likely to materially reduce the market
and price for our shares, if such a market ever devel ops.

CURRENTLY, THERE IS NO PUBLI C MARKET FOR OUR SECURI TI ES, AND
THERE CAN BE NO ASSURANCES THAT ANY PUBLI C MARKET W LL EVER
DEVELOP OR THAT OUR COVMON STOCK W LL BE QUOTED FOR TRADI NG AND
EVEN | F QUOTED, I T IS LIKELY TO BE SUBJECT TO SI GNI FI CANT PRI CE
FLUCTUATI ONS. WE HAVE A TRADI NG SYMBOL FOR OUR COMMON STOCK
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CTcal, WH CH PERM TS OUR SHARES TO BE QUOTED ON THE OTCBB
HOWNEVER, OUR STOCK HAS BEEN THI NLY TRADED SI NCE APPROVAL OF OUR
QUOTATI ON ON THE OVER- THE- COUNTER BULLETI N BOARD BY FI NRA.
CONSEQUENTLY, THERE CAN BE NO ASSURANCES AS TO WHETHER

e any market for our shares will develop;

° the prices at which our common stock will trade; or

° the extent to which i1nvestor interest in us will lead to the
devel opment of an active, liquid trading market. Active trading
mar kets generally result in |lower price volatility and nore
efficient execution of buy and sell orders for investors.

In addition, our common stock is unlikely to be followed by any
mar ket anal ysts, and there may be few institutions acting as

mar ket makers for our common stock. Either of these factors could
adversely affect the liquidity and trading price of our conmon
stock. Until our common stock is fully distributed and an orderly
mar ket devel ops in our comon stock, if ever, the price at which
it trades is likely to fluctuate significantly. Prices for our
common stock wll be determned in the marketplace and may be

i nfluenced by many factors, including the depth and liquidity of
the market for shares of our common stock, devel opnents affecting
our business, including the inpact of the factors referred to

el sewhere in these risk factors, investor perception of us and
general econom c and market conditions. No assurances can be
given that an orderly or liquid market will ever devel op for the
shares of our common stock

VE MAY NOT BE ABLE TO EFFECTI VELY CONTROL AND MANAGE OUR GROWMH

I f our business and markets grow and devel op as we expect, it may
be necessary for us to finance and manage expansion in an orderly
fashion. In addition, we may face chall enges in managi ng
expandi ng product offerings. Such eventualities will increase
demands on our existing nmanagenent and facilities. Failure to
manage this grow h and expansion could interrupt or adversely

af fect our operations and cause production backl ogs, |onger
product devel opnment tine frames and adm nistrative

i nefficiencies.

Penny Stock Regul ati on.

The stock regi stered hereby are subject to “Penny Stock”

regul ations. Broker-dealer practices in connection with
transactions in “penny stock™ are regulated by certai n penny
stock rul es adopted by the Comm ssion. Penny stocks generally
are equity securities with a price of less than $5.00 (other than
securities registered on certain national securities exchanges or
guot ed on Nasdaq provided that current price and vol une
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information with respect to transactions in such securities is
provi ded by the exchange or systens) or to other than establish
customers or accredited investors. [In general, ‘“accredited
investors” are defined as institutions with assets iIn excess of
$5, 000, 000 or individuals with net worth in excess of $1, 000, 000
or annual income exceedi ng $200, 000 or $300,000 with their
spouses. ]

The penny stock rules require a broker-dealer, prior to
transaction in a penny stock not otherw se exenpt fromthe rules,
to deliver a standardi zed di scl osure docunent that provided

i nformati on about penny stocks and the risks in penny stock

mar ket. The broker-deal er al so nmust provide the customer with
current bid and offer quotations for the penny stock, the
conpensati on of the broker-dealer and its sales person in
connection with the transaction, and nonthly account statenents
showi ng the nmarket val ue of each penny stock held in the
customer’s account. In addition, the penny stock rules generally
require that prior to a transaction in a penny stock, the broker-
deal er nust nmake a special witten determ nation that the penny
stock is a suitable investnent for the purchaser and receive the
purchaser’s written agreement to the transaction. These

di scl osure requirenents may have the effect of reducing the |evel
of trading activity in the secondary market for a stock that
becomes subject to the penny stock rules. [If the Company’s
securities becone subject to the penny stock rules, investors in
the Ofering may find it nore difficult to sell their securities.

| TEM 2.  MANAGEMENT”S DICUSSION AND ANALYSIS OR PLAN OF OPERATION
AND FI NANCI AL | NFORVATI ON

The follow ng discussion of our financial condition and results
of operations should be read in conjunction with our financial
statenents and the related notes, and other financial information
contained in this filing.

Overvi ew

W are a devel opnment stage conpany. Although Credex has not
operated pursuant to its business plan, in 2005 Credex purchased
a portfolio of defaulted credit card debt to test the feasibility
of its business plan. On a trial basis accounts fromthe
portfolio were collected. The remai nder of the portfolio was
then sold. These transactions are shown in the statenent of
operation in Item 13 of this Registration Statement. CQur

audi tors have rai sed substantial doubt as to our ability to
conti nue as a going concern. W need a m nimum of approxi mately
$100, 000 during the next 12 nmonths to inplenent our business

pl an.
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Si nce our inception, we have devoted our activities to the
fol | ow ng:

Pur chasi ng a debt portfolio;

bt ai ni ng bids from professional collectors to collect
the portfolio;

Devel opi ng contacts fromwhomto purchase portfolios;
Contracting for operational support; and

Securing enough capital to carry out these activities.
Pl an of Operations

As di scussed above we have yet operated pursuant to our business
pl an since inception and have generated no revenue in 2009 or
2008 or the six nonths ended June 30, 2010 and 2009.

Devel opnent stage operating expenditures during the period from
i nception on Septenber 2, 2005 to June 30, 2010 were $66, 936

whi ch consisted primarily of general and adm nistrative expenses
related to legal, accounting and other fees related to our
formation and this offering. Qur net |oss was $2,930 and $8, 353
for the six nonths ended June 30, 2010 and 2009, respectively,
and $15, 015 and $7,001 for the years ended Decenber 31, 2009 and
2008, respectively curulative income to date was $23, 450

i ncluding finance inconme of $15,417, consulting inconme of $8,000
and interested i ncone of $33.

Liquidity and Capital Resources

Qur capital resources have been acquired through the sal e of
shares of our conmon st ock.

At Decenber 31, 2009 and 2008, we had total assets of $2,185 and
$3, 390, respectively, consisting of cash.

At June 30, 2010, we had total assets of $2,105 consisting of
cash.

At Decenber 31, 2009 and 2008, our total liabilities were $2,500
and $3,000 respectively consisting primarily of accounts payabl e.

At June 30, 2010, we had total liabilities of $ O.

We anticipate taking the follow ng actions during the next 12
nont hs, assum ng we receive the required funding:

Begi n Operations
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Cash Requirenents

We intend to provide funding for our activities, if any, through
a combination of the private placement of the company’s equity
securities and the public sales of equity securities.

We have no agreenent, commtnent or understanding to secure any
funding from any other source.

O f - Bal ance Sheet Arrangenents
We do not have any off bal ance sheet arrangenents.

Credex has never been in bankruptcy or receivership. The
Conpany is a new venture.

Credex's executive office is |located at 454 Treenont Drive,
Orange City, FL 32763. The tel ephone nunber is (386) 218-6823,
and the fax nunber is (386) 218-6823.

Credex is not operating its business plan until such tine as
capital is raised for operations. To date its operation has
i nvolved only selling stock to neet expenses.

DI SCLOSURE OF CONTRACTED OBLI GATI ONS

Effective July 12, 2010, the Conpany entered into a agreenent for
services with Cypress Bend Executive Services, LLC (“Cypress™), a
related party, whereby Cypress acts as consultant to:

1. Raise the necessary noney for the Conpany to operate in
the short term

2. Prepare and file docunments with the SEC to take the
Conpany publi c,

3. Secure a transfer agent and mar ket naker broker-deal er
for the Company’s stock,

4. Secure the necessary audits for the required filing
docunents, and

5. Provide day-to-day operational nanagenent of the Conpany.

I n exchange for these services, which the Conpany anti ci pates
will last for a six nonth period, the Conpany agreed to pay
Cypress cash fees of $200,000 as well as provide Cypress with
2,958, 625 shares of its stock, which effectively transfers
control of the Conpany to Cypress during this period. Upon
recei pt of the cash paynent of $200, 000, Cypress is to return the
shares to the Company’s treasury.
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PROPOSED BUSI NESS

The Conpany intends to purchase portfolios with all rights, title
and interest of non-perform ng accounts receivable (credit card
debt) at deeply discounted rates, (approximately 3% or |ess of
face val ues), outsource the collection process, develop a
portfolio of restructured debt and sell the residual portfolio.

Non- perform ng portfolios accunulate in the normal course of
operations, when a credit grantor fromtine to time charges-off
fromits books, accounts which are delinquent. Because the

out st andi ng bal ance remains the obligation of the defaulting
custoner, a group of charged-off accounts (a portfolio) contains
a val ue which can be obtained through various collection

techni ques. This value or yield is dependent upon several

vari abl es such as creditor standards, geographical stratification
of the portfolio, age of the charge-offs, stages of internal and
external collection efforts, elapsed tinme since collection was

| ast worked, elapsed tinme since last activity, past recovery
obtained fromcollection efforts and whether the debt is within
the statute of limtations. These portfolios nmay be acquired at
significant discounts of their face value, ranging from$0.01 to
$0.07 on the dollar, with an expected return of 10%to 12% of the
face value of the portfolios. The Conpany intends to purchase
portfolios of Primary, Secondary and Tertiary distressed credit
card debt from distressed debt whol esal ers and re-sellers because
they offer smaller portfolios for sale and re-purchase. These
portfolios usually sell for $0.01 to $0.03 per dollar of face

val ue. The prices stated are for 2009. On average, approximtely
$800, 000 of face value defaulted credit card debt can be
purchased with $12, 000.

| TEM 3. PROPERTI ES

From 2009 and the first 6 nonths of 2010 the conpany operated out
of the residence of the past President who is now deceased with
no rents paid.

The Conpany rents fully equi pped office space at 454 Treenont
Drive, Orange City, FL 32763.

| TEM 4. SECURI TY OMNERSHI P OF CERTAI N BENEFI CIl AL OANERS AND
MANAGEMENT

The followi ng table contains infornmation as of the date of this
filing as to the beneficial ownership of shares of common Stock
of the Conmpany of each person who was the beneficial owner of
five (5% percent or nore of the outstanding shares of the
Conmpany.
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SECURI TY OMNERSHI P OF CERTAI N BENEFI Cl AL ONNERS

Title of Class Name and Address of Amount and Nature Per cent
Benefici al Omer of Beneficial Omer
Common st ock Steven G Sal nond* 2,958, 625 52.29%

454 Treenont Drive
Orange City, FL 32763

Common st ock Jani ne Wl | er 350, 000 6. 19%
415 Macopi n Road
West M I ford, NJ 07480

Common st ock Renay Bashaw Wer man 350, 000 6. 19%
100 Hi ghl and Acres Drive
D ngmans Ferry, PA 18328

Common st ock Deni se Leonardo 300, 000 5.30%
9266 Keating Drive
Gardens, FL 33410

Common st ock Julie Ann Goodwi n 253, 100 4.47%
232 Trickey Pond Road
Napl es, ME 04055

* Shares being held as security for nmanagenment contract to
Cypress Bend Executive Services, LLC, which M. Salnond is a
menber .

The follow ng table contains information as of the date of this
filing as to the beneficial ownership of shares of comon stock
of the Conpany, as well as all persons as a group who were then
of ficers and directors of the Conpany.

SECURI TY ONNERSHI P OF MANAGEMENT

Title of Class Nanme and Address Anmount Per cent

Common st ock Steven G Sal nond 2,958, 625 52.29%
454 Treenont Drive
Orange City, FL 32763

Common st ock Deni se Leonar do 300, 000 5. 30%

9266 Keating Drive
Gardens, FL 33410
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Common st ock Julie Ann Goodw n 253, 100 4. 47%
232 Trickey Pond Rd.
Napl es, ME 04055

Common st ock Jani ne Wl |l er 350, 000 6.19%
415 Macopi n Road
West M I ford, NJ 07480

Common st ock Oficers and Directors
as a group 3,861, 725 68. 25%

See also “Item 7 Certain Relationships and Rel at ed
Transactions, and Director |ndependence.”

| TEM 5. DI RECTORS AND EXECUTI VE OFFI CERS
| dentification of Directors:

Position Held

Nane Age wi t h Conpany El ect ed

Jani ne Wel | er 49 Di rector May 28, 2010
Deni se Leonardo 48 Di rector Oct ober 24, 2007
Julie Ann Goodw n 49 Di rector May 28, 2010
Steven G Sal nond 61 Di rector August 21, 2010

Directors are elected by the sharehol ders at each annual neeti ng.

|dentification of Oficers:
Position Held

Nane Age wi t h Conpany El ect ed
Deni se Leonardo 48 Presi dent, CEO May 28, 2010*
Steven G Sal nond 61 Secretary and

Treasurer, CFO August 21, 2010

* Ms. Leonardo served as Treasurer, Chief Financial Officer and Director of
t he Conpany from her appoi ntment on COctober 24, 2007 until My 28, 2010 when
she was el ected President. Her responsibilities included oversight over
internal controls, financial reporting and conpliance with state and federa
| aws.

O ficers of the Conpany serve at the will of the Board of

Directors. Presently the Conpany has no enpl oynent contract with
any of its officers.
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Brief biographies of the officers and directors of the Conpany
are set forth below Each director holds office until the next
annual neeting or until his death, resignation, retirenent,
renoval , disqualification or until a successor has been el ected
and qualified. Vacancies in the existing board are filled by a
majority of the remaining directors.

None of the officers or directors hold directorships in any other
Conpany.

O the officers and directors only M. Sal nond has any experience
i n managenent of a public conpany.

None of the officers or directors have any experience in
managenent of a conpany providing the services Credex proposes to
of fer.

Deni se Leonardo, President — Ms. Leonardo served as Treasurer,
Chief Financial Oficer and Director of the Conmpany from her
appoi nt ment on Cctober 24, 2007 until My 28, 2010 when she was
el ected President. Her responsibilities included oversight over
internal controls, financial reporting and conpliance with state
and federal | aws.

Ms. Leonardo received the designation of CSOX (Certificate in
Sar banes- Oxl ey) in Decenber, 2006 fromthe SOX Institute of the
Sar banes- Oxl ey Group, Cifton, New Jersey, a credential

signi fying attai nnent of SOX Base |evel proficiency in and a
commtnment to, the discipline of the Sarbanes-Oxl ey Act of 2002.

Ms. Leonardo has been the president of DL Consultants, Inc., Palm
Beach, FL from 2005 thru the present. She oversees all aspects of
t he busi ness. The Conpany provides direction to clients regarding
the requirenents of the Sarbanes-Oxl ey Act of 2002 and aids
clients in the way they comunicate their financial information
by cultivating, edgarizing and filing SEC Formfilings and
Private Pl acement Menorandum docunents.

From 2003 thru 2005, Ms. Leonardo was enpl oyed with Anmerican
Capital Holdings, Inc. and IS Direct Agency, Pal m Beach, FL. She
assisted in the creation of ten (10) public devel opnent stage
conmpani es and devel oped a human resource departnent and fi nanci al
departnent procedures. She inplenented Sarbanes-Oxl ey conpliance
and was responsi ble for conpiling and formatting financial data
into SEC Form structure, edgarize and filing SEC docunents.

She al so created the insurance departnment at IS Direct Agency as
a licensed entity/producer and agent/producer in 39 and 48 states
respectively. She was al so responsible for maintaining investor

21



communi cati ons and rel ati ons.

From 1991 thru 2004, Ms. Leonardo owned and operated Leonardo
Yacht Mai ntenance, Pal m Beach, FL. She devel oped an out st andi ng
teamto provide superior service for detailing and mai ntenance of
vessel s t hroughout Pal m Beach County, FL

Ms. Leonardo was director of sales and service at Venus
Interiors, Flagler Beach, FL and sales rep at Sunflooring, Inc.,
Tanpa, FL from 1981 thru 1991. She was responsible for sales and
service to the retail and whol esal e markets.

Ms. Leonardo in 2006 was Sarbanes-Oxley Certified and attained
fromthe State of Florida, a Life, Health & Annuity | nsurance
Li cense in 2005.

Ms. Leonardo attended Pal m Beach Community Col |l ege in 2005 for
Fi nanci al Accounting. From 2000 thru 2001, she attained an

AS Degree in Conputer Progranm ng and DB Design while being
listed on the Dean’s and president’s List.

Julie Goodwin, Director — Since 1999 to present, Ms. Goodw n
studi es stock market and economic trends using technical chart
anal ysi s net hods while successfully trading in self-directed
accounts.

She was enpl oyed in opening investnent accounts with Charl est own
Savi ngs Bank, Boston 1980. She married and rel ocated to Nova
Scotia, Canada 1981. Ms. Goodw n co-owned and managed a | obster
and boat buil di ng busi nesses from 1981 to 2000. Through hone-
school i ng, she educated her four children utilizing Mntessori
Met hodol ogy from 1985-2005.

Ms. Goodwi n graduated with honors from Mal den Hi gh School, class
of 1978, then, majored in French and Education at University of
Massachusetts, Amherst 1978-1980. Ms. Goodw n Attended Centre
I nternational d' Etudes Francais in Angers, France, Spring 1980.

Janine Weller, Director - Ms. Weller has been National G aphic
Design Director for Sonoco CorrFlex, from 2007 to present,
operating fromthe G en Rock, NJ sales & design office. She is
responsi ble for creative | eadership and devel opment of graphic
desi gners and 3D rendering specialists, focused on creating

i nnovative, best in class, award-w nning solutions for custoners
in a variety of industries.

Through successful devel opnment and inpl enmentati on of best
practices, she has unified designers of different disciplines,
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trai ni ng and geographic |ocations across the USto work as a
cohesive team effectively |everagi ng design resources to neet
and exceed custoner expectations.

Ms. Weller joined Sonoco CorrFlex, the point-of-purchase

nmer chandi si ng di splay division of Sonoco, a global nmanufacturer
of industrial and consuner products and provi der of packaging
services in 2003, as senior graphic designer.

Starting in 2000, Ms. Weller served as graphic designer at ADC.
Purchased by Alliance/ Rock-Tenn in 2001, she was retained as
seni or graphic designer through March 2003. Prior to 2000, Ms.
Vel | er has continuously held a variety of positions in the
graphi c design and advertising fields including in-house, agency,
studi o and consul ti ng.

Ms. Weller is a 1983 graduate of Pratt Institute with a B.F. A
degree with honors in art direction.

Steven G Salnmond - M. Salnond has consulted small businesses on
accounting and rel ated systens including setup of accounting
system transfer of accounting records to new systens, and
training of staff in the new systens. He has also in the private
sector of accounting performed accounts receivable, accounts
payabl e, payroll, general journal adjustnents and prepared
financial statenents for both publicly and privately held
companies. Mr. Salmond has been Chief Financial Officer (“CFQ”)
in several public conpanies reporting under the 1934 Securities
Act. He has nmanaged personnel in accounting departnents as well
as work under the management of accounting to performthe work to
be conpleted. M. Salnond has experience in oil and gas, tinber
harvesting, mning, real estate devel opnent, water purification
equi pnent manuf acture and service, conputer software training,

mar keti ng, and health spas. M. Salnond was an audit partner in a
smal | accounting practice. He audited oil and gas, m ning,

heal th spas, printing, fast food and startup conpanies. Most of
the audits were for publicly traded conpanies with sonme filing
with the U S. Securities and Exchange Comm ssion. He graduated
with a B.S. Degree in Accounting in 1975 from Wber State
University located in Ogden, Utah

[Intentional ly Left Bl ank]
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| TEM 6. EXECUTI VE COMPENSATI ON

Descri ption Name (1) Nanme (2) Nanme (3) Name (4) Name (5) Nane (6)
Nanme and Princi pal Jani ne Deni se Julie Ann Steven G Janes H. Richard
Position (a) Wl | er Leonardo Goodw n Sal nond Bashaw R Cook
Year (b) 2009 2009 2009 2009 2009 2009
Salary ($) (c) $ O $ 0 $ 0 $ 0 $6, 200 $ 0
Bonus ($) (d) 0 0 0 0 0 0
Stock Awards ($) (e) 0 0 0 0 0 0
Option Awards ($) (f) 0 0 0 0 0 0

Non-equity | ncentive

Pl an Conpensation ($)

(9) 0 0 0 0 0 0
Change in pension

val ue and Non-

Qualified deferred

conpensati on earni ngs

($) (h) 0 0 0 0 0 0
Al'l ot her

conpensation ($) (i) 0 0 0 0 0 0
Total ($) (j) $ 0 $ 0 $ 0 $ 0 $6, 200 $ 0
Year (b) 6/ 30/ 2010 6/30/2010 6/30/2010 6/30/2010 6/30/2010 6/30/2010
Salary ($) (c) $ 0 $ 0 $ 0 $ 0 $2400 $ 0
Bonus ($) (d) 0 0 0 0 0 0
Stock Awards ($) (e) 0 0 0 0 0 0
Option Awards ($) (f) 0 0 0 0 0 0

Non-equity | ncentive

Pl an Conpensation ($)

(9) 0 0 0 0 0 0
Change in pension

val ue and Non-

Qualified deferred

conpensati on earni ngs

($) (h) 0 0 0 0 0 0

Al'l ot her

conpensation ($) (i) 0 0 0 0 0 0

Total (%) (j) $ O $ 0 $ 0 $ 0 $2, 400 $ 0

(1) Director from May 28, 2010

(2) President and Director (CEQ from May 28, 2010 and past Secretary/ Treasurer
(CFO from 2005 to May 28, 2010

(3) Director from My 28, 2010

(4) Secretary/Treasurer (CFO) and Director from August 21, 2010

(5) Past President and Director (CEO), died on May 15, 2010. President and
Director from 2005 to May 15, 2010 (Death Date)

(6) Past Secretary/Treasurer (CFO from May 28, 2010 to August 21, 2010; Director
from 2005 to August 21, 2010

There was no compensation paid to Oficers or Directors in 2008
(c) The named officer received paynents in cash only

Future salaries of the officers and directors will be set by the
Board of Directors depending upon the financial condition of the
conpany, and may include bonuses, health insurance and ot her
conpensation as the Board of Directors may award. Qut-of - pocket
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expenses are defined as the noni es expended on behalf of the
conpany whil e engaged in Conpany Busi ness such as travel expenses
and items purchased for use by the Conpany.

| TEM 7. CERTAI N RELATI ONSHI PS AND RELATED TRANSACTI ONS

No officer or director is related to or has any relationship with
any other officer or director.

Credex has entered into a managenent contract with Cypress. This
contract provides that Cypress will provide operational support
to Credex and to take Credex Public through Form 10 and S-1
filings with the Securities and Exchange Commi ssion. Cypress
wWill return the shares it owns to Treasury Stock upon conpl etion
of its contract obligations and receiving paynent in full for its
services. Cypress is a Nevada, LLC whose only nenbers are
Tinothy L. Kuker, Steven G Sal nond and Richard R Cook.

The Conpany has entered into subscription agreenents to sell its
stock as shown in Item 10.

| TEM 8. LEGAL PROCEEDI NGS

Credex is not involved in any litigation or any material |egal
proceeding. No Oficer or Director is involved in any litigation
or any material |egal proceeding.

| TEM 9. MARKET PRI CE OF AND DI VI DENDS ON, THE REQ STRANT' S
COMVON EQUI TY AND RELATED STOCKHOLDER MATTERS

The common stock has not traded on any market and has no market
val ue, but Managenent believes the Conpany's shares shoul d begin
to do so after this SEC Form 10 and an S-1 are filed and becone
effective, a market meker is selected, and a tradi ng synbo

i s obtai ned. Managenent believes that there will be a market for
t he common stock of the Conpany on the over-the-counter market;
however, no independent narket naker has been sel ected or engaged
at the time of filing of this Form 10.

W intend to have our stock quoted on the Over-the-Counter
Bul l etin Board, a FINRA-sponsored and operated inter-dealer
automated quot ati on systemor the Pink Quotation System
Quotation of our securities on the Over-the-Counter Bulletin
Board will limt the liquidity and price of our securities nore
than if the securities were quoted or listed on an exchange.
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No Dividends. No dividends have been paid on the Shares and the
Conpany does not antici pate the paynent of cash dividends in the
foreseeable future. |If the operations of the Conpany becone
profitable, it is anticipated that, for the foreseeable future,
any incone received there fromwould be devoted to the Conpany’s
future operations and that cash dividends would not be paid to

t he Conpany’s Shar ehol ders.
| TEM 10. RECENT SALES OF UNREG STERED STOCK

The authorized equity of Credex Corporation consists of 100
mllion Shares, $.001 par val ue per share, of which 3,833,000
Shares are issued and outstanding to officers and directors for
cash and services rendered frominception (Septenber 2, 2005)

t hrough June 30, 2010.

Credex Corporation
Sal e of Investnment Stock

St ockhol der Shar es Shar e Amount

Quantity Dat e I ssued Price Pai d
1 9/ 9/ 2005 10, 000 $0. 10 $1, 000. 00
10/ 24/ 2007 2, 240, 000 $0.01 $16, 131. 00
1 10/ 24/ 2007 250, 000 $0.01 $1, 800. 00
1 4/ 4/ 2008 50, 000 $0. 02 $1, 000. 00
5/ 15/ 2008 (2, 240, 000) $0.01 $(16, 131. 00)
5/ 15/ 2008 1, 545, 555 $0.01 $11, 130. 00
1 5/ 15/ 2008 694, 445 $0.01 $5, 001. 00
1 7/ 7/ 2008 25, 000 $0. 02 $500. 00
1 7/ 28/ 2008 25, 000 $0. 02 $500. 00
1 8/ 16/ 2008 15, 000 $0. 02 $300. 00
1 9/ 6/ 2008 50, 000 $0. 02 $1, 000. 00
1 9/ 21/ 2008 10, 000 $0. 02 $200. 00
1 10/ 1/ 2008 10, 000 $0. 02 $200. 00
1 10/ 17/ 2008 15, 000 $0. 02 $300. 00
12/ 31/ 2008 150, 000 $0. 02 $3, 000. 00
1 6/ 22/ 2009 10, 000 $0. 02 $200. 00
1 6/ 22/ 2009 10, 000 $0. 02 $200. 00
1 6/ 29/ 2009 50, 000 $0. 02 $1, 000. 00
1 6/ 29/ 2009 50, 000 $0. 02 $1, 000. 00
1 6/ 29/ 2009 100, 000 $0. 02 $2, 000. 00
1 6/ 29/ 2009 50, 000 $0. 02 $1, 000. 00
6/ 29/ 2009 50, 000 $0. 02 $1, 000. 00
1 6/ 29/ 2009 100, 000 $0. 02 $2, 000. 00
1 7/ 22/ 2009 10, 000 $0. 02 $200. 00
1 8/ 4/ 2009 100, 000 $0. 02 $2, 000. 00
1 9/ 19/ 2009 10, 000 $0. 02 $200. 00
1 10/ 7/ 2009 10, 000 $0. 02 $200. 00
1 10/ 7/ 2009 50, 000 $0. 02 $1, 000. 00
1 10/ 7/ 2009 50, 000 $0. 02 $1, 000. 00
1 11/ 19/ 2009 45, 500 $0. 02 $910. 00
1 12/ 15/ 2009 20, 000 $0. 02 $400. 00
1 2/ 22/ 2010 30, 000 $0. 02 $600. 00
3/ 16/ 2010 12, 500 $0. 02 $250. 00
1 4/ 14/ 2010 100, 000 $0. 02 $2, 000. 00
1 4/ 30/ 2010 125, 000 $0. 02 $2, 500. 00
29 3, 833, 000 $45, 591. 00
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Such shares were issued pursuant to the exenption from

regi stration contained in Section 4(2) of the Securities Act.
Al'l of the purchasers were officers, directors or persons
personally known to the officers or directors.

| TEM 11. DESCRI PTI ON OF REG STRANT' S SECURI TI ES TO BE REG STERED

The Conpany is authorized to issue One Hundred MIlion

(100, 000, 000) shares of Common Stock (the Commobn Stock) of Par
Val ue of ($0.001). As of Septenmber 30, 2010 the Conpany had

5, 658, 000 shares of Common Stock issued and outstandi ng. Hol ders
of Common Stock are each entitled to cast one vote for each Share
hel d of record on all matters presented to sharehol ders.

Cumul ative voting is not allowed; hence, the holders of a
majority of the outstanding Coomon Stock can elect all directors.
Hol ders of Common Stock are entitled to receive such dividends as
may be declared by the Board of Directors out of funds legally
avail abl e therefore and, in the event of l|iquidation, to share
pro-rata in any distribution of the Conpany's assets after
paynment of liabilities. The Board of Directors is not obligated
to declare a dividend and it is not anticipated that dividends

w Il be paid unless and until the Conpany is profitable. Hol ders
of Conmon Stock do not have preenptive rights to subscribe to
additional shares if issued by the Conpany. There are no
conversions, redenption, sinking fund or simlar provisions
regardi ng the Conmon Stock. All of the outstanding Shares of
Common Stock are fully paid and non-assessable and all of the
Shares of Common Stock offered thereby will be, upon issuance,
fully paid and non-assessabl e.

No personal liability attaches to sharehol ders by reason of the
owner ship of such shares.

Hol ders of Shares of Common Stock will have full rights to vote
on all matters brought before sharehol ders for their approval,
subject to preferential rights of holders of any series of
Preferred Stock. We are not currently authorized to issue
preferred stock and have no intention of anendi ng our corporate
docunents to authorize preferred stock. Holders of the Common
Stock will be entitled to receive dividends, if and as decl ared
by the Board of Directors, out of funds |legally avail able, and
share pro-rata in any distributions to holders of Commobn Stock
upon | i quidati on.

The hol ders of Common Stock will have no conversion, preenptive
or other subscription rights. The Shares of Commobn Stock of fered
by this prospectus are to be validly issued, fully paid and non-
assessabl e. The Conpany has issued no options or warrants to any
i ndividual or entity.
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Upon any | iquidation, dissolution or w nding-up of Credex, our
assets, after the paynent of debts and liabilities and any

i qui dation preferences of, and unpaid dividends on, any cl ass of
preferred stock then outstanding, will be distributed pro-rata to
t he hol ders of the common stock. The hol ders of the common stock
have no right to require us to redeem or purchase their shares.

Preferred Stock

The Conpany does not have any authorized shares of Preferred
St ock.

Voting Rights

Hol ders of the Conpany's Conmon Stock are entitled to one vote
per Share for each Conmon Share held of record by Conpany
shar ehol ders.

No Curul ative Voting

Hol ders of shares of our common stock do not have cunul ative
voting rights, which neans that the holders of nore than 50% of

t he outstandi ng shares, voting for the election of directors, can
elect all of the directors to be elected, if they so choose, and,
in that event, the holders of the remaining shares will not be
able to elect any of our directors. Even if he sells all of the
shares offered by hi munder this prospectus, Don Calabria wll
directly or indirectly own an aggregate of 75.5% of our

out st andi ng shares.

Di vidend Policy
Credex has never paid a dividend.

The Conpany does not currently intend to declare or pay any

di vidends on its Common Stock, except to the extent that such
paynent is consistent with the Conpany's overall financial
condition and plans for growh. For the foreseeable future, the
Company intends to retain excess future earnings, if any, to
support devel opnment and growth of its business. Any future
determ nation to declare and pay dividends will be at the

di scretion of the Conpany's Board of Directors and will be
dependent on the Conpany's financial condition, results of
operations, cash requirenents, plans for expansion, |egal
[imtations, contractual restrictions and other factors deened
rel evant by the Board of Directors.

28



Transfer Agent
We have selected d obex Transfer, LLC as our transfer agent.
Shares Eligible For Future Sale

The Securities registered hereby currently are "restricted
securities" as that termis defined in SEC Rule 144 of the 1933
Securities Act ("Rule 144"), and may not be resold w thout

regi stration under the Securities Act. Provided certain

requi renents are net, the Shares of Common Stock purchased

her eunder may be resold pursuant to Rule 144 or may be resold
pursuant to another exenption fromthe registration requirenent.

Generally, Rule 144 provides that a holder of restricted shares
of an issuer which nmaintains certain avail able public

i nformation, where such shares are held 6 nonths or nore, may
sell in every three nonths the greater of: (a) an ampbunt equal to
one percent of the Conpany's outstanding shares; or (b) an anount
equal to the average weekly volune of trading in such securities
during the preceding four cal endar weeks prior to the sale.
Persons who are not affiliates of the Conpany nay sell shares
beneficially owned for at |east one year at the tinme of the
proposed sale without regard to volune restrictions. Lastly,
there is no existing public or other market for the Shares, and
there is no assurance that any such market will develop in the
foreseeabl e future.

| TEM 12. | NDEWMNI FI CATI ON OF DI RECTORS AND OFFI CERS

There is no statute, charter provision, by-law, contract or other
arrangenent under which any controlling person, director or
officer of the registrant is insured or indemified in any manner
against liability which he may incur in his capacity as such,
other than Florida Statute 607.0850. This statue allows the
Company to Indemify O ficers and Directors in the case of good
faith errors.

SECURI TI ES AND EXCHANGE COWMM SSI ON | NDEMNI FI CATI ON DI SCLOSURE

I nsof ar as indemmification for liabilities arising under the
Securities Act of 1933 may be permtted to directors, officers or
persons controlling the registrant pursuant to the foregoing
provi sions, the registrant has been informed that in the opinion
of the Securities and Exchange Conmi ssion such indemification is
agai nst public policy as expressed in the Act and is therefore
unenf or ceabl e.
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REPORT OF | NDEPENDENT REG STERED
CERTI FI ED PUBLI C ACCOUNTI NG FI RM

To the Board of Directors
Credex Corporation
Orange City, Florida

We have audited the acconpanyi ng bal ance sheets of Credex Corporation (a
devel opment stage conpany) as of Decenber 31, 2009 and 2008, and the
related statenents of operations, stockholders” equity (deficit), and
cash flows for the years then ended and for the period frominception,
Sept ember 2, 2005, to Decenber 31, 2009. These financial statements are
the responsibility of the Company’s management. Our responsibility is to
express an opinion on these financial statenents based on our audits.

We conducted our audits in accordance with generally accepted auditing
standards as established by the Auditing Standards Board (United States)
and in accordance with the auditing standards of the Public Conpany
Accounting Oversight Board (United States). Those standards require that
we plan and perform the audit to obtain reasonable assurance about
whet her the financial statenents are free of material msstatenent. The
Conpany is not required to have, nor were we engaged to perform an audit
of its internal control over financial reporting. Qur audit included
consi deration of internal control over financial reporting as a basis for
designing audit procedures that are appropriate in the circunstances, but
not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control over financial reporting. Accordingly, we
express no such opinion. An audit also includes exam ning, on a test
basi s, evidence supporting the amounts and di sclosures in the financial
statenents, assessing the accounting principles used and significant
esti mates made by managenent, as well as evaluating the overall financial
statement presentation. W believe that our audits provide a reasonable
basis for our opinion.

In our opinion, the financial statenents referred to above present
fairly, in all material respects, the financial position of Credex
Corporation as of Decenber 31, 2009 and 2008, and the results of its
operations and its cash flows for the years then ended and for the period
from inception, Septenber 2, 2005, to Decenber 31, 2009 in conformty
with accounting principles generally accepted in the United States of
Aneri ca.

The acconpanying financial statenents have been prepared assum ng that
t he Conpany will continue as a going concern. As discussed in Note D to
the financial statenments, the Conpany is in the devel opnment stage and has
suffered recurring losses from operations. These conditions raise
substantial doubt about its ability to continue as a going concern.
Management’s plans regarding those matters are also described in Note D.
The financial statenents do not include any adjustnments that mght result
fromthe outcone of this uncertainty.

/sl Mbss, Krusick & Associ ates, LLC
Cct ober 6, 2010
W nter Park, Florida
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Cr edex Corporation
(A Devel opnent Stage Conpany)

BALANCE SHEETS

June 30, 2010, and Decenber 31, 2009 and 2008

ASSETS
June 30, December 31
2010 2009 2008
(Unaudi t ed)
CURRENT ASSETS:
Cash $ 2,105 $ 2,185 $ 3, 390
Tot al Assets $ 2,105 $ 2,185 $ 3,390

LI ABI LI TIES AND STOCKHOLDERS' EQUI TY (DEFICIT)

CURRENT LI ABI LI TI ES:
Accounts payabl e $ 0 $ 2,500 $ 3,000

Total Current Liabilities 0 2,500 3, 000

STOCKHOLDERS' EQUITY (DEFICIT):

Common stock, $0.001 par val ue; 100, 000, 000
aut hori zed shares, 3,833,000, 3,565,500
and 2, 850, 000 shares issued and
out standi ng at June 30, 2010, and

Decenber 31, 2009 and 2008, respectively 3,833 3,565 2,850
Additional paid in capital 41, 758 36,676 23,081
Accurnul ated deficit during the

devel opnent stage (43, 486) (40, 556) (25, 541)

Total Stockholders' Equity (Deficit) 2,105 (315) 390

Total Liabilities and Stockhol ders
Equity (Deficit) $ 2,105 $ 2,185 $ 3,390

The acconmpanying notes are an integral part of these financial statenents.
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Cr edex Corporation
(A Devel opnent Stage Conpany)

STATEMENTS OF OPERATI ONS

For the Periods fromlnception, Septenber 2, 2005, to June 30, 2010

Si x Mont hs Ended Years Ended Cunul ative
June 30, Decenber 31 fromlnception to
2010 2009 2009 2008 June 30, 2010
(Unaudi t ed) (Unaudited) (Unaudi t ed)
REVENUE
Fi nance i ncone $ 0 % 0 $ 0 $ 0 $ 15, 417
Consul ti ng i ncome 0 0 0 0 8, 000
Tot al Revenue 0 0 0 0 23, 417
EXPENSES
Travel 0 0 2,050 675 6, 882
O fice expenses 530 203 1, 765 658 6,571
Tel ephone 0 0 0 0 2,322
Pr of essi onal fees
(see Note E) 2, 400 8, 150 11, 200 5,274 27,698
Adverti sing 0 0 0 0 350
Portfolio purchase 0 0 0 0 21, 000
Sem nar 0 0 0 0 1,585
Rent 0 0 0 396 528
Total Expenses 2,930 8,353 _ 15,015 7,003 66, 936
Operating Loss (2,930) (8, 353) (15, 015) (7,003) (43,519)
OTHER | NCOVE
I nterest income - 0- - 0- - 0- 2 33
Net | oss before incone taxes (2,930) (8,353) (15, 015) (7,001) (43, 486)
| NCOVE TAXES -0- -0- - 0- - 0- -0-
Net Loss $ (2,930) $(8,353) $(15,015) $(7,001) $(43, 486)
Basic net |oss per share $ (0.001) $(0.003) $ (0.005) $(0.003)
Wi ght ed average nunber of
shares out st andi ng 3,698, 750 3,063,261 3,143,373 2,589, 246

The acconpanying notes are an integral part of these financial statenents.
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Cr edex Corporation
(A Devel opnent Stage Conpany)

STATEMENT OF STOCKHOLDER S EQUI TY ( DEFI CI T)
Sept ember 2, 2005, to June 30, 2010

For the Periods fromlnception

Addi ti onal Devel opnment Tot a
Conmon St ock Pai d-in Stage Stockholders”
Shar es Amount Capi tal Deficit Equity
Sept enber 2, 2005, Date of
I ncor poration -0- $ -0- $ - 0- $ - 0- $ - 0-
Sept enber 2005 — shares
Pur chased for cash at
$0. 001 per share 10, 000 10 990 - 0- 1, 000
Net | oss for period ended
Decenber 31, 2005 -0- -0- -0- (8,397) (8,397)
Bal ances - Decenber 31, 2005 10, 000 10 990 (8,397) (7,397)
Net | oss for period ended
Decenber 31, 2006 -0- -0- -0- (8, 056) (8, 056)
Bal ances - Decenber 31, 2006 10, 000 10 990 (16, 453) (15, 453)
COct ober 2007 — stockhol der | oan
used to purchase shares
at $0.0072 per share 2,490, 000 2,490 15, 441 - 0- 17,931
Net | oss for period ended
Decenber 31, 2007 - 0- -0- -0- (2,087) (2,087)
Bal ances - Decenber 31
2007 2,500, 000 2,500 16, 431 (18, 540) 391
Year 2008 — shares issued for
cash at $0.02 per share 350, 000 350 6, 650 -0- 7,000
Net | oss for period ended
Decenber 31, 2008 -0- -0- -0- (7,001) (7,001)
Bal ances - Decenber 31
2008 2, 850, 000 2,850 23,081 (25, 541) 390
Year 2009 — shares issued for
cash at $0.02 per share 715, 500 715 13,595 - 0- 14, 310
Net | oss for period ended
Decenber 31, 2009 - 0- -0- -0- (15, 015) (15, 015)
Bal ances - Decenber 31
2009 3, 565, 500 3,565 36, 676 (40, 556) (315)
Si x nonths 2010 — shares issued
for cash at $0.02 per share
(unaudi t ed) 267, 500 268 5, 082 - 0- 5, 350
Net | oss for period ended
June 30, 2010 (unaudited) - 0- - 0- - 0- (2,930) (2,930)
Bal ances - June 30, 2010
(unaudi t ed) 3, 833, 000 $3, 833 $ 41,758 $(43, 486) $ 2,105

The acconmpanying notes are an integral

34

part

of these financial statenents.



Cr edex Corporation
(A Devel opnent Stage Conpany)

STATEMENTS OF CASH FLOWS

For the Periods fromlInception, Septenber 2, 2005, to June 30, 2010

Si x Mont hs Ended Years Ended Cunul ative from

June 30, Decenber 31 Inception to
2010 2009 2009 2008 June 30, 2010
(Unaudi ted) (Unaudited) (Unaudi t ed)

CASH FLOWAS FROM OPERATI NG ACTI VI TI ES
Net | oss $(2,930) $(8,353) $(15,015) $ (7,001) $(43,486)
Adj ustnments to reconcile net loss to net cash
Used by operations:

Decrease in security deposits - 0- - 0- - 0- 198 - 0-
I ncrease (decrease) in accounts
Payabl e (2,500) 5, 000 (500) 3, 000 - 0-
Net Cash Used by Operating
Activities (5, 430) (3, 353) (15, 515) (3, 803) (43, 486)
CASH FLONS FROM FI NANCI NG ACTI VI TI ES
Proceeds from stockhol der | oan -0- -0- - 0- -0- 46, 828
Repaynent of stockhol der | oan - 0- - 0- - 0- (1, 000) (28, 897)
Sal e of common stock 5, 350 8, 400 14, 310 7, 000 27, 660
Net Cash Provided by Financing
Activities 5, 350 8, 400 14, 310 6, 000 45,591
Net | ncrease (Decrease) in Cash (80) 5, 047 (1, 205) 2,197 2,105
Cash and Equi val ents,
Begi nni ng of Peri od 2,185 3, 390 3, 390 1, 193 - 0-
Cash and Equi val ents,
End of Period $ 2,105 $ 8,437 $ 2,185 $ 3,390 $ 2,105
SUPPLEMENTAL CASH FLOW | NFORVATI ON
Cash paid for interest $ -0- % -0- % -0-  $ - 0- $ - 0-
Cash paid for incone taxes $ -0- 3 -0- 8 -0- % -0- $ - 0-

SI GNI FI CANT NON- CASH ACTI VI TI ES
St ockhol der | oan contributed to
Capital for Common stock $ -0- % -0- % -0- % -0- $17,931

The acconpanying notes are an integral part of these financial statenents.
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Cr edex Corporation
(A Devel opnent Stage Conpany)

NOTES TO FI NANCI AL STATEMENTS
June 30, 2010 (Unaudited) and Decenber 31, 2009 and 2008
NOTE A — SUMVARY OF SI GNI FI CANT ACCOUNTI NG PCLI ClI ES

1. Organi zation and Purpose

Credex Corporation, (the “Conpany™) was incorporated in the State of
Florida on Septenber 2, 2005. The Conpany is presently engaged in
mar ket research regarding the cost and availability of non-perform ng
credit card portfolios including current market prices for the sales
of portfolios deemed non-collectable at the tinme of sale. The Conpany
is exploring avenues for raising capital in order to put its business
plan into effect. The Conpany has a Decenber 31 year-end. The
Company’s principal office is in Orange City, Florida.

2. Devel opnent Stage

The Conpany is currently a devel opnment stage entity as defined under
accounting standards, as it continues devel opment activities related
to non-performng credit card portfolios. As required for devel opnent
stage enterprises, the statenments of operations, cash flows and
changes in stockholder’s equity (deficit) are presented on a
cumul ative basis frominception

3. Revenue Recognition

The Conpany recognizes revenue from purchased non-perform ng
recei vabl es in accordance with accounting standards on the accounting
for certain loans or debt securities acquired in a transfer. The
Conmpany will use the cost recovery nmethod and recogni ze i ncone only
after it has recovered its carrying value of purchased non-performng
recei vabl es. There can be no assurance as to when or if the carrying
value will be recovered. Recognition of incone using the interest
met hod woul d be dependent on the Conpany having the ability to devel op
reasonabl e expectations of both the tim ng and anmount of cash flows to
be collected. Due to uncertainties related to the expected tim ng of
the collections of older non-performng receivables purchased as a
result of the economic environnent and the |lack of validation of
certain account conmponents, the Conpany determined that it will not
have the ability to devel op reasonabl e expectations of timng of cash
flows to be collected.

4. Cash and Equi val ents

For purposes of the statement of cash flows, the Conpany considers all
highly liquid investnents with original maturities of |ess than three
nmonths to be cash equival ents.

36



Cr edex Corporation
(A Devel opnent Stage Conpany)

NOTES TO FI NANCI AL STATEMENTS
June 30, 2010 (Unaudited) and Decenber 31, 2009 and 2008

NOTE A — SUMVARY CF SI GNI FI CANT ACCOUNTI NG PCLI CI ES (conti nued)

5. Financial Instrunents

Fi nanci al instrunments consist of bank deposits. The carryi ng anmount of
financial instrunments approximates fair value due to short-term
maturities and market interest rates.

6. Adverti sing

The Conpany expenses advertising and pronotions costs as they are
i ncurred.

7. Concentrations of Credit Risk

The Conpany mamintains its cash in a bank deposit account in a bank
which participates in the Federal Deposit |nsurance Corporation (FD QO
Transaction Account Guarantee Program which provides separate FDI C
coverage on the full balance of personal and non-personal checking
accounts, so long as they are not interest-bearing. Under that
program through June 30, 2010, all non-interest bearing accounts were
fully guaranteed by the FDIC for the full balance in the account.
Coverage is in addition to and separate from the $250, 000 coverage
available under FDIC’s general deposit insurance rules. After December
31, 2013, bal ances up to $100,000 will be insured. As of June 30, 2010
(unaudi ted) and Decenber 31, 2009 and 2008, the Conpany had no
bal ances in excess of federally insured limts.

8. Earnings per Share

Basi ¢ earni ngs per share is conmputed by dividing net inconme avail abl e
to common stockhol ders by the wei ghted average nunber of conmon stock
shares outstanding during the year. Diluted EPS is conputed by
dividing net incone available to conmon stockhol ders by the wei ghted
aver age number of common stock shares outstanding during the year plus
potential dilutive instrunments such as stock options and warrants. The
Conpany has no dilutive instrunments outstanding.

9. I ncone Taxes

The Conpany fol l ows Section 740-10-30 of the FASB Accounting Standards
Codi fication, which requires recognition of deferred tax assets and
l[iabilities for the expected future tax consequences of events that
have been included in the financial statements or tax returns.
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Cr edex Corporation
(A Devel opnent Stage Conpany)

NOTES TO FI NANCI AL STATEMENTS
June 30, 2010 (Unaudited) and Decenber 31, 2009 and 2008
NOTE A — SUMMARY OF SI GNI FI CANT ACCOUNTI NG POLI Cl ES (conti nued)

9. Inconme Taxes (continued)

Under this nmethod, deferred tax assets and liabilities are based on
the differences between the financial statenent and tax bases of
assets and liabilities using enacted tax rates in effect for the year
in which the differences are expected to reverse. Deferred tax assets
are reduced by a valuation allowance to the extent managenent
concludes it is nore likely than not that the assets will not be
realized. Deferred tax assets and liabilities are neasured using
enacted tax rates expected to apply to taxable inconme in the years in
which those tenporary differences are expected to be recovered or
settl ed. The effect on deferred tax assets and liabilities of a
change in tax rates is recognized in the Statenents of Qperations in
the period that includes the enactnent date.

The Conpany adopted section 740-10-25 of the Codification (“Section
740- 10- 25”) which addresses the determination of whether tax benefits
clainmed or expected to be clained on a tax return should be recorded
in the financial statenents. Under Section 740-10-25, the Conpany may
recogni ze the tax benefit froman uncertain tax position only if it is

more likely than not that the tax position wll be sustained on
exam nation by the taxing authorities, based on the technical nerits
of the position. The tax benefits recognized in the financial

statenments from such a position should be neasured based on the
| argest benefit that has a greater than fifty percent (50% Iikelihood
of being realized upon ultimate settlenment. Section 740-10-25 al so
provi des gui dance on de-recognition, classification, interest and
penal ties on incone taxes, accounting in interimperiods and requires
i ncreased di sclosures. The Conpany had no material adjustnents to its
liabilities for unrecognized incone tax benefits according to the
provi sions of Section 740-10-25.

10. Use of Estimates

The preparation of financial statenents in conformty w th accounting
principles generally accepted in the United States of America requires
managenent to make estinates and assunptions that affect the reported
anmounts of assets and liabilities and disclosure of contingent assets
and liabilities at the date of the financial statenments and the
reported amounts of revenues and expenses during the reporting period.
Actual results could differ fromthose estinates.
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Cr edex Corporation
(A Devel opnent Stage Conpany)

NOTES TO FI NANCI AL STATEMENTS
June 30, 2010 (Unaudited) and Decenber 31, 2009 and 2008

NOTE A — SUMVARY CF SI GNI FI CANT ACCOUNTI NG PCLI CI ES (conti nued)

11. Recl assi fications

Certain amounts in prior vyear financial statenents have been
reclassified to conformto current year presentation.

12. Recent Accounting Pronouncenents | npacti ng Conpany

Ef fective October 15, 2009, the Conpany adopted the Financia
Accounting Standards Board (“FASB”) new Accounting Standard
Codification (“ASC” or “Codification™) as the single source of
authoritative accounting guidance under the GCenerally Accepted
Accounting Principles Topic. The ASC does not create new accounti ng
and reporting guidance, rather it reorganizes U S. GAAP pronouncenents
into approximately 90 topics within a consistent structure. All
guidance in the ASC carries an equal level of authority. Relevant
portions of authoritative content, issued by the U S. Securities and
Exchange Commission (“SEC”) for SEC reporting entities, have been
included in the ASC. After the effective date of the Codification, al
non- gr andf at hered, non- SEC accounting literature not included in the
ASC was superseded and deened non-authoritative. Adoption of the
Codi fication al so changed how the U S. GAAP is referenced in financial
st at enent s.

In June 2009, the FASB issued SFAS 166, ‘“Accounting for Transfers of
Financial Assets” an amendment of SFAS 140 (FASB ASC Topic 860-10).
SFAS 166 is intended to inprove the relevance, representational
fai thful ness, and conparability of the information that a reporting
entity provides in its financial statenents about a transfer of
financial assets: the effects of a transfer on its financial position,
financial performance, and cash flows: and a transferor’s continuing
i nvol verrent, if any, in transferred financial assets. This statenment
must be applied as of the beginning of each reporting entity’s first
annual reporting period that begins after Novenber 15, 2009. The
adoption of SFAS 166 did not have an impact on the Company’s financial
st at enent s.

Ef fective June 15, 2009, the Conpany adopted new guidance to the
Subsequent Events - ASC Topic 855. The Subsequent Events Topic
establ i shes general standards of accounting for and disclosure of
events that occur after the balance sheet date but before financial
statenents are issued or are avail able to be issued.
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Cr edex Corporation
(A Devel opnent Stage Conpany)

NOTES TO FI NANCI AL STATEMENTS
June 30, 2010 (Unaudited) and Decenber 31, 2009 and 2008

NOTE A — SUMVARY CF SI GNI FI CANT ACCOUNTI NG PCLI CI ES (conti nued)

12. Recent Accounting Pronouncenents |npacting Conpany (conti nued)

In particular, the Subsequent Events Topic sets forth the period after
the bal ance sheet date during which nanagenment of an SEC reporting
entity should evaluate events or transactions that may occur for
potential recognition or disclosure in the financial statenents, the
circunstances under which an entity should recognize events or
transactions occurring after the bal ance sheet date of its financi al
statenents, and the disclosures that an entity should make about
events or transactions that occurred after the bal ance sheet date.
Entities are required to disclose the date through which subsequent
events were evaluated as well as the date the financial statenents
were issued or available to be issued. Adoption of this guidance did
not have any inpact on the financial statenments presented.

NOTE B — STOCKHOLDER?S EQUITY

At inception on Septenber 2, 2005, the Company was authorized to have
outstandi ng 10,000 shares of comon stock at $0.10 par value per
share. On Cctober 24, 2007, the Conpany anended its Articles of
Incorporation to increase the maxi mum nunber of authorized conmmon
shares to 100, 000, 000 and changed the par value to $0.001 per share,
whi ch has been retro-actively restated to $0.001 in the acconpanyi ng
financial statenents.

The Conpany currently has thirty stockholders of record as of
June 30, 2010. As of June 30, 2010, the outstanding shares were
3,833,000. Share transactions subsequent to June 30, 2010,
resulted in a increase in shares outstanding of 1,825,000 shares
as foll ows:

Shares issued for cash at $0.04 per share 325, 000
Shares issued to Cypress Bend Executive

Services, LLC (“Cypress™) 1, 500, 000

1, 825, 000
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Cr edex Corporation
(A Devel opnent Stage Conpany)

NOTES TO FI NANCI AL STATEMENTS
June 30, 2010 (Unaudited) and Decenber 31, 2009 and 2008

NOTE B — STOCKHOLDER”S EQUI TY (Conti nued)

Addi tionally, ownership of 694,445 shares was transferred froma
past officer/director to Cypress. This forner officer/director
is a nenber of Cypress. Another past officer/director who is
deceased passed to his heirs 1,705,555 shares of which his heirs
transferred 764,180 shares to Cypress. A total of 2,958,625
shares have been transferred to Cypress under a consulting
managenent agreement with the Conmpany. Upon conpletion of its
services, Cypress is to be paid $200,000 at which tinme it wll
return these shares.

NOTE C — | NCOVE TAXES

Deferred incone taxes result from tenporary differences between the
basis of assets and liabilities recognized for differences between the
financial statenents and tax basis thereon, and for the expected
future tax benefits to be derived from net operations |osses and tax
credit carry-forwards. The Conpany has net operating |osses and has
recorded a valuation allowance equal to the tax benefit of the
accunul ated net operating |losses, since it is uncertain that future
taxable income will be realized during the applicable carry-forward
periods. These benefits expire between 2025 and 2030.
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Cr edex Corporation
(A Devel opnent Stage Conpany)

NOTES TO FI NANCI AL STATEMENTS
June 30, 2010 (Unaudited) and Decenber 31, 2009 and 2008
NOTE C — I NCOVE TAXES (conti nued)

The Company’s deferred tax assets as of June 30, 2010 and December 31,
2009 and 2008 are as follows:

June 30, Decenmber 31,
2010 2009 2008
(Unaudi t ed)
Deferred tax asset $ 16, 400 $ 15,300 $ 9, 600
Val uation al | owance (16, 400) (15, 300) (9, 600)
Net Deferred Tax Asset $ 0 $ 0 % 0

NOTE D — GO NG CONCERN

The acconpanyi ng financial statenents have been prepared assunm ng that
the Company will continue as a going concern. The Company”s financial
position and operating results raise substantial doubt about its
ability to continue as a going concern. The Conpany is in the
devel opment stage and has sustained |osses of $43,486 (unaudited)
since inception which raises substantial doubt about its ability to
continue as a going concern. The ability of the Conpany to continue as
a going concern is dependent upon expandi ng operations and obtai ni ng
additional capital and financing. Management’s plan in this regard is
to implement the Company’s business plan and to secure additional
funds through equity or debt financing. The financial statenents do
not include any adjustnents that m ght be necessary if the Conpany is
unabl e to continue as a goi ng concern.

NOTE E — RELATED PARTY

A past sharehol der of the Conpany had received fees for service in the
si x nonths ended June 30, 2010, and the years ended Decenber 31, 2009
and 2008 in the anount of $2,400, $6,200, and $0, respectively.

Effective July 12, 2010, the Conpany entered into a agreenent
for services with Cypress, a related party, whereby Cypress
acts as consultant to:

1. Raise the necessary noney for the Conpany to operate in
the short term

2. Prepare and file docunents with the SEC to take the
Conpany public,

3. Secure a transfer agent and nmar ket maker broker-dealer for
the Company’s stock,

4. Secure the necessary audits for the required filing
docunents, and
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Cr edex Corporation
(A Devel opnent Stage Conpany)

NOTES TO FI NANCI AL STATEMENTS
June 30, 2010 (Unaudited) and Decenber 31, 2009 and 2008
NOTE E — RELATED PARTY (Conti nued)
5. Provide day-to-day operational managenent of the Conpany.

I n exchange for these services, which the Conpany antici pates
will last for a six nonth period, the Conpany agreed to pay
Cypress cash fees of $200,000 as well as provide Cypress with
2,958, 625 shares of its stock, which effectively transfers
control of the Conpany to Cypress during this period. Upon
recei pt of the cash paynent of $200,000, Cypress is to return
the shares to the Company’s treasury.

NOTE F — SUBSEQUENT EVENTS

The Conpany has eval uated the effect subsequent events would have on
the financial statenents through the time these financial statements
were available to be issued on Cctober 6, 2010.

[Intentionally | eft blank]
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| TEM 14. CHANGES | N AND DI SAGREEMENTS W TH ACCOUNTANTS ON
ACCOUNTI NG AND FI NANCI AL DI SCLOSURES

There are none.

| TEM 15. FI NANCI AL STATEMENTS AND EXHI BI TS

(a) The following financial statenents are filed as part of this
Form 10 Registration Statenent: Audited financial statenents for
the years ended Decenber 31, 2008 and 2009 ; unaudited financi al
statenments for the six nonths ended June 30, 2009 and 2010 and
frominception [Septenber 2, 2005] through June 30, 2010.

(b) Exhibits

EXH BI T NUMBER DESCRI PTI ON

3.(1) Restated Articles of Incorporation
3. (i) By- Laws

SI GNATURES

Pursuant to the requirenents of Section 12 of the Securities
Exchange Act of 1934, the registrant has duly caused this
registration statenent to be signed on its behalf by the
under si gned, thereunto duly authorized.

Credex Corporation
By: Dat e:

Deni se Leonardo,
Chi ef Executive Oficer
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Exhibit -3.(i)
RESTATED
ARTI CLES OF | NCORPORATI ON
CREDEX CgP(PATI ON

The undersi gned subscriber to these Restated Articles of
I ncorporation, a natural person conpetent to contract, hereby
forms a corporation under the laws of the State of Florida.

ARTI CLE |I. NAME
The nane of the corporation shall be CREDEX CORPORATI ON.
ARTI CLE I'l . NATURE OF BUSI NESS

This corporation may engage or transact in any or all |awf ul
activities or business permtted under the |laws of the United
States, the State of Florida or any other state, country,
territory, or nation.

ARTICLE I'll. CAPI TAL STOCK and CORPORATE ADDRESS

The maxi mum nunber of shares of stock that this corporation
is authorized to have outstanding at any one tinme is 100, 000, 000
shares of common stock having a par value of $.001 per share.

The street address of the registered office of the
corporation shall be 454 Treenont Drive, Orange Cty, FL 32763.
The nane of the initial registered agent of the corporation at
that address is RICHARD R COCK. The numiling address of the
Corporation shall be 454 Treenont Drive, Orange City, FL 32763.

ARTI CLE I'V. TERM OF EXI STENCE

This corporation is to exist perpetually.
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ARTI CLE V. DI RECTORS
This corporation shall have four directors initially, whose

nanmes and addresses are:
Deni se Leonardo, 9266 Keating Drive, Pal mBeach Gardens, FL 33410
Julie Ann Goodwi n, 232 Trickey Pond Road, Naples, M 04055
Steven G Sal nond, 3290 Van Buren Ave., Apt, 30, Ogden, UT 84403
Janine Weller, 415 Macopin Road, West MIford, NJ 07480

ARTI CLE VI. OFFI CERS

The officers of the corporation shall be elected by the
Directors. Until new officers

are elected the followng wll serve as officers of the
cor porati on:

Deni se Leonardo Pr esi dent
Steven G Sal nond Secretary & Treasurer
ARTI CLE VII. | NCORPORATOR

The nane and street address of the Incorporator to these
Articles of Incorporation is:

Janmes H. Bashaw, 505 E. New York, Suite 8, DeLand, FL 32724.

I N WTNESS WHERECF, the undersigned has hereunto set his
hand and seal on this _ 28th_day of Septenber, 2010.

/sl Steven G Sal nond (SEAL)

Steven G Sal nond

State of Florida )
County of Volusia)

The foregoing instrunment was acknow edged before ne this 28t h
day of Septenber, 2010, by Steven G Sal nond, who is personally
known to ne and who did take an oath.

Not ary /sl Melissa A. Bruno
Title Not ary Signature
DD619181 Melissa A. Bruno
Serial Nunber Not ary Nane Printed

Comm ssion expires: 12/22/10
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ACCEPTANCE BY REG STERED AGENT
CREDEX CORPORATI ON

Havi ng been nanmed Resi dent Agent and to accept Service of
Process for the above naned corporation at the place designated
in these Articles of Incorporation, | hereby accept the
appoi ntment as Regi stered Agent and agree to act in this
capacity, | further agree to conply with the provisions of al
statutes relating to the proper and conplete performance of ny
duties, and | amfamliar wth and accept the obligations of ny
position as Regi stered Agent.

Resi dent Agent

/s/ R chard R Cook
Rl CHARD R. COOK
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Exhi bi t-3. (ii)
CORPORATE BYLAWS

CREDEX CORPORATI ON

ARTI CLE I . MEETI NG OF SHAREHOLDERS

Section 1. Annual Meeting. The annual sharehol der neeting of
CREDEX Corporation will be held on the 30'" day of Cctober, of
each year or at such other time and place as designated by the
Board of Directors of CREDEX Corporation provided that if said
day falls on a Sunday or |egal holiday, then the neeting wll be
held on the first business day thereafter. Business transacted at
said neeting will include the election of directors of CREDEX
Cor por ati on.

Section 2. Special Meetings. Special neetings of the

sharehol ders will be held when directed by the President, Board
of Directors, or the holders of not |ess than 10 percent of al
the shares entitled to be cast on any issue proposed to be
considered at the proposed special neeting; provided that said
persons sign, date and deliver to CREDEX Corporation one or nore
witten demands for the neeting describing the purposes(s) for
which it is to be held. A neeting requested by sharehol ders of
CREDEX Corporation will be called for a date not |ess than 10 nor
nmore than 60 days after the request is nmade, unless the

shar ehol ders requesting the neeting designate a | ater date. The
call for the neeting will be issued by the Secretary, unless the
President, Board of Directors or sharehol ders requesting the
nmeeti ng desi gnate another person to do so.

Section 3. Place. Meetings of shareholders will be held at the
princi pal place of business of CREDEX Corporation or at such

ot her place as is designated by the Board of Directors.

Section 4. Record Date and List of Sharehol ders. The Board of
Directors of CREDEX Corporation shall fix the record date;
however, in no event nay a record date fixed by the Board of

Directors be a date prior to the date on which the resol ution
fixing the record date is adopted.

After fixing a record date for a neeting, the Secretary shal
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prepare an al phabetical |ist of the nanes of all CREDEX
Corporation's shareholders who are entitled to notice of a

shar ehol ders' neeting, arranged by voting group with the address
of and the nunber and class and series, if any, of shares held by
each. Said list shall be available for inspection in accordance
with Florida Law.

Section 5. Notice. Witten notice stating the place, day and hour
of the nmeeting, and the purpose(s) for which said special neeting

is called, will be delivered not |ess than 10 nor nore than 60
days before the neeting, either personally or by first class
mail, by or at the direction of the President, the Secretary or

the officer or persons calling the neeting to each sharehol der of
record entitled to vote at such neeting. If mailed, such notice
will be deened to be effective when deposited in the United
States mail and addressed to the sharehol der at the sharehol der's
address as it appears on the stock transfer books of CREDEX
Corporation, with postage thereon prepaid.

CREDEX Corporation shall notify each shareholder, entitled to a

vote at the neeting, of the date, tinme and place of each annual
and speci al shareholder's neeting no fewer than 10 or nore than
60 days before the neeting date. Notice of a special neeting
shal | describe the purpose(s) for which the neeting is called. A
shar ehol der nmay wai ve any notice required hereunder either before
or after the date and tinme stated in the notice; however, the
wai ver nmust be in witing, signed by the shareholder entitled to
the notice and be delivered to CREDEX Corporation for inclusion
in the mnutes or filing in the corporate records.

Section 6. Notice of Adjourned Meeting. Wien a neeting is

adj ourned to another tine or place, it will not be necessary to
gi ve any notice of the adjourned neeting provided that the tine
and place to which the neeting is adjourned are announced at the
meeting at which the adjournnent is taken. At such an adjourned
neeti ng, any business nmay be transacted that m ght have been

transacted on the original date of the neeting. If, however, a
new record date for the adjourned neeting is made or is required,
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then, a notice of the adjourned neeting will be given on the new
record date as provided in this Article to each sharehol der of
record entitled to notice of such neeting.

Section 7. Sharehol der Quorum and Voting. A majority of the
shares entitled to vote, represented in person or by proxy, wll
constitute a quorum at a neeting of sharehol ders.

If a quorum as herein defined, is present, the affirnmative vote
of a mpjority of the shares represented at the neeting and
entitled to vote on the subject matter thereof will be the act of
t he sharehol ders unl ess ot herw se provi ded by | aw

Section 8. Voting of Shares. Each outstanding share will be

entitled to one vote on each matter subnitted to a vote at a
nmeeti ng of sharehol ders.

Section 9. Proxies. A shareholder may vote either in person or by
proxy provided that any and all proxies are executed in witing
by the sharehol der or his duly authorized attorney-in-fact. No
proxy will be valid after the duration of 11 nonths fromthe date
t hereof unl ess otherw se provided in the proxy.

Section 10. Action by Sharehol ders Wthout a Meeting. Any action
required or permtted by |law, these bylaws, or the Articles of

I ncor porati on of CREDEX Corporation to be taken at any annual or
speci al neeting of shareholders may be taken without a neeting,

wi t hout prior notice and wthout a vote, provided that the action
is taken by the hol ders of outstanding stock of each voting group
entitled to vote thereon having not |ess than the m ni mum nunber
of votes with respect to each voting group that would be
necessary to authorize or take such action at a neeting at which
all voting groups and shares entitled to vote thereon were
present and voted, as provided by |aw. The foregoi ng actions(s)
shal | be evidenced by witten consents describing the action

t aken, dated and signed by approvi ng sharehol ders having the
requi site nunber of votes of each voting group entitled to vote

t hereon and delivered to CREDEX Corporation in accordance with
Florida Law. Wthin 10 days after obtaining such authorization by
witten consent, notice shall be given to those sharehol ders who
have not consented in witing or who are not entitled to vote.
Said notice shall fairly sunmarize the material features of the
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authorized action and if the action requires the providing of

di ssenters' rights, said notice will conply with the disclosure
requi renents pertaining to dissenters' rights of Florida Law.
ARTI CLE ||. DI RECTORS

Section 1. Function. Al corporate powers, business, and affairs

wi |l be exercised, nmanaged and directed under the authority of
the Board of Directors.
Section 2. Qualification. Directors nust be natural persons of 18

years of age or ol der but need not be residents of this state and
need not be sharehol ders of CREDEX Corporati on.

Section 3. Conpensation. The Board of Directors wll have
authority to fix the conpensation for directors of CREDEX

Cor por ati on.

Section 4. Presunption of Assent. A director of CREDEX
Corporation who is present at a neeting of the Board of Directors
at which action on any corporate matter is taken will be presuned
to have assented to the action taken unless such director votes
agai nst such action or abstains fromvoting in respect thereto
because of an asserted conflict of interest.

Section 5. Nunmber. CREDEX Corporation will have up to 7
director(s).

Section 6. Election and Term Each person named in the Articles

of Incorporation as a nmenber of the initial Board of Directors
will hold office until said directors will have been qualified
and elected at the first annual neeting of shareholders, or until
said directors earlier resignation, renoval fromoffice or death.
At the first annual neeting of shareholders and at each annual
neeting thereafter, the shareholders will elect directors to hold
office until the next annual neeting. Each director will hold
office for a termfor which said director is elected until said
director's successor will have been qualified and el ected, said
director's prior resignation, said director's renoval fromoffice
or said director's death.

Section 7. Vacancies. Any vacancy occurring in the Board of
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Directors will be filled by the affirmative vote of a majority of
t he sharehol ders or of the renmaining directors even though |ess
than a quorum of the Board of Directors. A director elected to
fill a vacancy will hold office only until the next election of
directors by the sharehol ders.

Section 8. Renpval and Resignation of Directors. At a neeting of
sharehol ders call ed expressly for that purpose, any director or
the entire Board of Directors may be renoved, wth or wthout
cause, by a vote of the holders of a majority of the shares then

entitled to vote at an election of directors.
A director may resign at any tinme by delivering witten notice to

the Board of Directors or its chairman or to CREDEX Corporation
by and through one of its officers. Such a resignation is
effective when the notice is delivered unless a |ater effective
date is specified in said notice.

Section 9. Quorum and Voting. A majority of the nunber of
directors fixed by these Byl aws shall constitute a quorumfor the
transaction of business. The act of a mpjority of the directors

present at a nmeeting at which a quorumis present will be the act
of the Board of Directors.

Section 10. Executive and O her Commttees. A resolution, adopted
by a majority of the full Board of Directors, nmay designate from
anong its nenbers an executive comm ttee and/ or ot her
committee(s) which will have and may exercise all the authority
of the Board of Directors to the extent provided in such

resol ution, except as is provided by |law. Each conmttee mnust
have two or nore nenbers who serve at the pleasure of the Board
of Directors. The board may, by resolution adopted by a majority
of the full Board of Directors, designate one or nore directors
as alternate nenbers of any such conmmittee who may act in the

pl ace and instead of any absent nmenber or nenbers at any neeting
of such comm tt ee.

Section 11. Place of Meeting. Special or regular neetings of the
Board of Directors will be held within or without the State of

Fl ori da.

Section 12. Notice, Tine and Call of Metings. Regul ar neetings
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of the Board of Directors will be held wi thout notice on such
dates as are designated by the Board of Directors. Witten
notice of the tine and place of special neetings of the Board of
Directors will be given to each director by either personal
delivery, telegramor cablegramat |east two (2) days before the
nmeeting or by notice mailed to the director at |east five (5)
days before the neeting.

Notice of a neeting of the Board of Directors need not be given
to any director who signs a waiver of notice either before or
after the neeting. Attendance of a director at a nmeeting wll
constitute a waiver of notice of such neeting and wai ver of any
and all objections to the place of the neeting, the tinme of the
nmeeting, or the manner in which it has been called or convened,
except when a director states, at the beginning of the neeting,
any objection to the transaction of business because the neeting

is not lawfully called or convened.

Nei t her the business to be transacted nor the purpose of,

regul ar or special neetings of the Board of Directors need be
specified in the notice or waiver of notice of such neeting.

A majority of the directors present, whether or not a quorum

exi sts, may adjourn any neeting of the Board of Directors to

anot her tinme and place. Notice of any such adjourned neeting wll
be given to the directors who were not present at the tine of the
adj our nment .

Meetings of the Board of Directors nay be called by the Chairman
of the Board, the President of CREDEX Corporation or any two
directors.

Menbers of the Board of Directors may participate in a neeting of
such board by neans of a conference tel ephone or simlar

comuni cati ons equi prent by nmeans of which all persons
participating in the neeting can hear each other at the sane
time. Participation by such neans shall constitute presence in
person at a neeting.

Section 13. Action Wthout a Meeting. Any action required to be
taken at a neeting of the Board of Directors, or any action which
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may be taken at a neeting of the Board of Directors or a
commttee thereof, may be taken without a nmeeting if a consent in
witing, setting forth the action to be so taken, signed by al
the directors, or all the nenbers of the conmttee, as the case
may be, is filed in the mnutes of the proceedings of the board
or of the conmttee. Such consent will have the sane effect as a
unani nous vote.

ARTICLE I'l11. OFFI CERS
Section 1. Oficers. The officers of CREDEX Corporation wll
consist of a president, a vice president, a secretary and a
treasurer, each of whomw || be elected by the Board of
Directors. Such other officers and assistant officers and agents
as may be deened necessary may be el ected or appointed by the
Board of Directors fromtine to tinme. Any two or nore offices may
be held by the same person.
Section 2. Duties. The officers of CREDEX Corporation will have
the foll ow ng duties:
The President will be the chief executive officer of CREDEX

Cor poration, who generally and actively manages the busi ness and

affairs of CREDEX Corporation subject to the directions of the
Board of Directors. Said officer will preside at all neetings of
t he sharehol ders and Board of Directors.

The Vice President will, in the event of the absence or inability
of the President to exercise his office, becone acting president
of the organization with all the rights, privileges and powers as
if said person had been duly el ected president.

The Secretary will have custody of, and maintain all of the
corporate records except the financial records. Furthernore, said
person will record the m nutes of all neetings of the

shar ehol ders and Board of Directors, send all notices of neetings
and perform such other duties as may be prescribed by the Board
of Directors or the President. Furthernore, said officer shall be
responsi bl e for authenticating records of CREDEX Corporati on.

The Treasurer shall retain custody of all corporate funds and
financial records, maintain full and accurate accounts of
recei pts and di sbursenents and render accounts thereof at the
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annual neetings of sharehol ders and whenever el se required by the
Board of Directors or the President, and perform such other
duties as may be prescribed by the Board of Directors or the

Pr esi dent.

Section 3. Renpbval and Resignhation of Oficers. An officer or

agent el ected or appointed by the Board of Directors may be
renmoved by the Board of Directors whenever in the Board's
j udgment the best interests of CREDEX Corporation wll be served
t her eby.
Any officer may resign at any time by delivering notice to CREDEX
Corporation. Said resignation is effective upon delivery unless
the notice specifies a |later effective date.
Any vacancy in any office may be filled by the Board of
Directors.

ARTI CLE | V. STOCK CERTI FI CATES
Section 1. Issuance. Every hol der of share(s) in CREDEX
Corporation will be entitled to have a certificate representing
all share(s) to which he is holder. No certificate representing
share(s) will be issued until such share(s) is/are fully paid.
Section 2. Form Certificates representing share(s) in CREDEX

Corporation will be signed by the President or Vice President and
the Secretary or an Assistant Secretary and will be sealed with

t he seal of CREDEX Corporati on.

Section 3. Transfer of Stock. CREDEX Corporation will register a
stock certificate presented for transfer if the certificate is

properly endorsed by the hol der of record or by his duly
aut hori zed agent.

Section 4. Lost, Stolen, or Destroyed Certificates. If a
sharehol der clains that a stock certificate representing shares

i ssued and recorded by CREDEX Corporation has been | ost or
destroyed, a new certificate will be issued to said sharehol der,
provi ded that said sharehol der presents an affidavit claimng the
certificate of stock to be |lost, stolen or destroyed. At the

di scretion of the Board of Directors, said sharehol der may be
required to deposit a bond or other indemity in such anount and
with such sureties, if any, as the board may require.
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ARTI CLE V. BOCOKS AND RECORDS
Section 1. Books and Records. CREDEX Corporation shall keep as

permanent records mnutes of all neetings of its sharehol ders
and Board of Directors, a record of all actions taken by the
sharehol ders or Board of Directors without a neeting, and a
record of all actions taken by a commttee of the Board of
Directors in place of the Board of Directors on behalf of CREDEX
Corporation. Furthernore, CREDEX Corporation shall maintain
accurate accounting records. Furthernore, CREDEX Cor poration
shall maintain the foll ow ng:

(1) arecord of its shareholders in a formthat permts
preparation of a list of the nanes and addresses of al

shar ehol ders in al phabetical order by class of shares show ng the
nunber and series of shares held by each;

(11) CREDEX Corporation's Articles or Restated Articles of

| ncorporation and all anmendments thereto currently in effect;

(i11)CREDEX Corporation's Bylaws or Restated Byl aws and al
amendnents thereto currently in effect;

(iv) Resolutions adopted by the Board of Directors creating one
or nore classes or series of shares and fixing their relative
rights, preferences and limtations if shares issued pursuant to
t hose resol utions are outstanding;

(v) The mnutes of all sharehol ders' neetings and records of al
actions taken by sharehol ders without a nmeeting for the past 3
years;

(vi) Witten comuni cations to all shareholders generally or al
sharehol ders of a class or series within the past 3 years

i ncluding the financial statenents furnished for the past 3 years
to sharehol ders as nay be required under Florida Law,

(vii) A list of the names and business street addresses of
CREDEX Corporation's current directors and officers; and

(viii) A copy of CREDEX Corporation's nost recent annual
report delivered to the Departnent of State.
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Any books, records and mnutes may be in witten formor in any
ot her form capable of being converted into witten form

Section 2. Sharehol der's Inspection R ghts. A sharehol der of
CREDEX Corporation (including a beneficial owner whose shares are
held in a voting trust or a nom nee on behalf of a beneficial
owner) may inspect and copy, during regular business hours at
CREDEX Corporation's principal office, any of the corporate
records required to be kept pursuant to Section 1, of this
Article of these Bylaws, if said sharehol der gi ves CREDEX
Corporation witten notice of such demand at | east 5 business
days before the date on which the sharehol der wi shes to inspect
and copy. The foregoing right of inspection is subject however to
such other restrictions as are applicable under Florida Law,
including, but not limted to, the inspection of certain records
being permitted only if the demand for inspection is nmade in good
faith and for a proper purpose (as well as the sharehol der
describing with reasonable particularity the purpose and records
desired to be inspected and such records are directly connected
with the purpose).

Section 3. Financial Information. Unless nodified by resolution
of the shareholders within 120 days of the cl ose of each fisca
year, CREDEX Corporation shall furnish the sharehol ders annual
financial statenments which may be consolidated or conbi ned
statenents of CREDEX Corporation and one or nore of its
subsidiari es as appropriate, that include a bal ance sheet as of
the end of the fiscal year, an incone statenent for that year

and a statenment of cash flow for that year. If financial
statenents are prepared on the basis of generally accepted
accounting principles, the annual financial statenents mnmust al so
be prepared on that basis. If the annual financial statenents are
reported on by a public accountant, said accountant's report

shal | acconpany said statenents. |If said annual financi al
statenents are not reported on by a public accountant, then the
statenents shall be acconpani ed by a statenent of the president
or the person responsible for CREDEX Corporation's accounting
records (a) stating his reasonable belief whether the statenents
were prepared on the basis of generally accepted accounting
principles and if not, describing the basis of preparation; and
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(b) describing any respects in which the statenments were not
prepared on a basis of accounting consistent wwth the statenents
prepared for the preceding year. The annual financial statenments
shall be mailed to each sharehol der of CREDEX Corporation wthin
120 days after the close of each fiscal year or within such
additional time as is reasonably necessary to enabl e CREDEX
Corporation to prepare sane, if, for reasons beyond CREDEX
Corporation's control, said annual financial statenment cannot be
prepared within the prescribed peri od.

Section 4. O her Reports to Sharehol ders. CREDEX Cor poration
shall report any indemification or advanced expenses to any
director, officer, enployee, or agent (for indemnification
relating to litigation or threatened litigation) in witing to

t he shareholders with or before the notice of the next

shar ehol ders' neeting, or prior to such neeting if the

i ndemmi fication or advance occurs after the giving of such notice
but prior to the tinme such neeting is held, which report shal

i nclude a statenent specifying the persons paid, the anmounts
paid, and the nature and status, at the tinme of such paynent, of
the litigation or threatened litigation.

Additionally, if CREDEX Corporation issues or authorizes the

i ssuance of shares for prom ses to render services in the future,
CREDEX Corporation shall report in witing to the sharehol ders

t he nunber of shares authorized or issued and the consideration
recei ved by CREDEX Corporation, with or before the notice of the
next sharehol ders' neeting.

ARTI CLE VI . Dl VI DENDS

The Board of Directors of CREDEX Corporation may, fromtine to
time declare dividends on its shares in cash, property or its own
shares, except when CREDEX Corporation is insolvent or when the
paynment thereof would render CREDEX Corporation insolvent,

subject to Florida Law.

ARTI CLE VII. CORPORATE SEAL
The Board of Directors will provide a corporate seal which wll

be in circular formenbossing in nature and stating "Corporate
Seal", "Florida", year of incorporation and nane of said
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cor porati on.

ARTI CLE VII11. AMENDVENT
These Byl aws may be altered, anended or repeal ed, and altered,
anmended or new Byl aws nmay be adopted by a majority vote of the
full Board of Directors.

Adapted as the initial by-laws of the corporation by the sole
di rector on Cctober 30, 2005.
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