Exhibit 10.47

Summary of Loan Agreement
[unofficial translation]

Parties:

Changda Fertilizer
Bank of Weifang.
Date: March 9, 2010
Material Terms:

On March 9, 2010, Changda Fertilizer entered into a loan contract with Bank of Weifang, New Worker Village
Branch, for a loan in the amount of $3,034,441. The loan is due and payable on March 8, 2011. The interest
rate equals 40% more than the Benchmark Lending Rate issued by the China Central Bank and is every month, with
an executed interest rate of 7.434% per annum, Interest is payable on a monthly basis. The loan is secured by land
use right and factory building of Weifang Changda Fertilizer Co., Ltd., our subsidiary.
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