Exhibit 10.23
Summary of Bonus Agreement
[unofficial translation]
Parties:
Weifang Changda Fertilizer Co., Ltd.
QingRan Zhu
Date: December 26, 2008
Material Terms:
On December 26, 2008, our wholly owned subsidiary, Changda Fertilizer, entered into an agreement with
QingRan Zhu, our Chairman and Chief Executive Officer, pursuant to which if Changda Fertilizer has
annual sales volume of 200,000 tons and actual profit of $6,578,101 for the fiscal year ended December

31, 2009, Mr. Zhu shall be entitled to a bonus equal to $36,545. If Changda Fertilizer does not meet either

of the two targets set forth above, Mr. Zhu shall be entitled to a bonus equal to a prorated portion of
$36,545.
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