Exhibit 10.16
Summary of Sales Agency Agreement
[unofficial translation]

Parties:

Changda Fertilizer

China Post (Shandong), Laiwu Branch
Date: December 25, 2008

Material Terms:

On December 25, 2008, Changda Fertilizer entered into a sales agency agreement with China Post (Shandong),
Laiwu Branch, or China Post- Laiwu Branch. Pursuant to this agreement, Changda Fertilizer authorized China Post-
Laiwu Branch to be the sales agent for its “FENGTAI WOSIDA” series of fertilizers in the Laiwu region. Each
order made by China Post-Laiwu Branch shall be within of 35,000 tons, with the actual quality allowed to fluctuate
up or down by 5%. China Post-Laiwu Branch sells the products in the market at a price decided by Changda
Fertilizer. Changda Fertilizer may terminate the agreement in the event that China Post- Laiwu Branch fails to sell
70% of target sales for two consecutive quarters. The authorization is valid from January 1, 2009 through December
31,2009. On December 21, 2009, the sales agency agreement was renewed through December 31, 2010.
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