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About DallasNews Corporation

DallasNews Corporation (Nasdaq: DALN) is the Dallas-based holding company of

The Dallas Morning News and Medium Giant. The Dallas Morning News is Texas’ leading

daily newspaper with a strong journalistic reputation, intense regional focus and close

community ties. Medium Giant is a media and marketing agency of divergent thinkers who

devise strategies that deepen connections, expand influence, and scale success for clients

nationwide.



March 29, 2023

Dear Fellow Shareholders,

Last year was a year of changes at DallasNews Corporation. These changes included my appointment as Chief
Executive Officer and the Board continuing to invest in the business. Throughout this transition, we continued to focus
on becoming a sustainably profitable digital media and marketing services company. I am optimistic about the
Company’s prospects for success, and believe we have as good a chance as any company in our industry to build the
financial model of the future.

The first reason for my optimism is that DallasNews Corporation is based in one of the strongest markets in
America that continues to attract Fortune 500 companies and many other ventures to relocate here. The second reason
is the Company’s strong balance sheet that allows us to invest responsibly in the business to ensure we have the digital
products and systems needed to meet the evolving needs of our consumers. Thirdly, and very importantly, is our talent.
We continue to attract some of the most talented people in the country to The Dallas Morning News and Medium
Giant. These new colleagues respect the history of what has already been achieved, and share a sense of urgency about
finding growth engines that will fuel sustainable growth moving forward.

When I reflect on 2022 I see successes that are building blocks for a sustainable financial model. Total consumer
revenue grew at The News, and our team increased total membership revenue at its highest rate in 12 years –
highlighted by digital subscription revenue growth of 37 percent. This growth would not have been possible without
the digital transformation of our Newsroom under the leadership of Katrice Hardy. Katrice has evolved the Newsroom
to become more responsive and agile through the creation of our first “Breaking and Trending Team”. This team has
its fingers on the pulse of what’s happening throughout North Texas and helps our readers better understand the
changing community around them. Through the first six months of this team’s existence, they accounted for a
disproportionate number of The News’ digital membership starts for 2022.

Medium Giant made significant progress in 2022 building its strategic and creative services business that extends
beyond its representation of media properties around the country. This focus is critically important because these
marketing services clients enter into annual agency agreements, not short term agreements which are commonplace in
the media space. In 2022 Medium Giant retained 84 percent of its top 25 marketing services clients, which is notable
because it means we are helping them reach their marketing goals.

Lastly, I want to thank our Board, employees and shareholders. Collectively, we know that DallasNews
Corporation is taking an approach that is unique to our industry, and we understand the great responsibility that comes
with this strategy. In this regard I rely heavily on Katy Murray, our President and Chief Financial Officer, and together
we draw energy from the Company’s outstanding management team.

It is a true privilege to serve as your Chief Executive Officer, and I assure you that I am committed to the needs of
the Company’s various constituencies as we work together to achieve longevity for this great institution. The tone and
quality of the content DallasNews Corporation creates for its many distribution channels ultimately define who we are
and whether what we do has positive effect. The editorial page initiative launched by The News in 2022, “The
American Middle,” embodies this idea, and we will continue to invest in it and similar projects in years to come.

Sincerely,

Grant S. Moise

Chief Executive Officer
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DallasNews Corporation Corporate Information

Independent Registered Public Accounting Firm

Grant Thornton LLP

Dallas, Texas

Common Stock Transfer Agent & Registrar

Computershare

P.O. Box 43078

Providence, RI 02940-3078

Enquiry: www-us.computershare.com/investor/contact/enquiry

Internet: www-us.computershare.com/investor

Investor Inquiries

DallasNews Corporation

Investor Relations

Phone: 214-977-8869

Fax: 214-977-8285

E-mail: invest@dallasnews.com

Internet: www.dallasnewscorporation.com

Stock Trading

The Company’s Series A Common Stock is traded on The Nasdaq Stock Market LLC under the trading symbol DALN.

Annual Meeting

The Company’s Annual Meeting of Shareholders will held at 9:30 a.m., Central Daylight Time, on Thursday, May 11, 2023, in the auditorium of

DallasNews Corporation’s corporate headquarters, located at 1954 Commerce Street, Dallas, Texas 75201.



P.O. Box 224866

Dallas, Texas 75222-4866

www.dallasnewscorporation.com


