101 Barclay Street, 4W
New York, NY 10286

Officer:

Melissa Hancock
212-815-3235

Associate: Rory Hafey

212-815-5179

First Horizon Asset SecuritiesInc.
First Horizon ABS Trust 2007-HE1
First Horizon HELOC Notes, Series 2007-HE1

Certificateholder Monthly Distribution Summary

T 7heBANK

af NEW YORK

Note 32053JAA5 Senior Var-Act/360 | 304,608,567.50 5450000 [ 4,050,328.09| 1,521,773.64| 5,572,101.73 0.00 |300,558,239.41 0.00
Trnsf.Int Residual Var-Act/360 0.00 0.000000 0.00 393,800.58 393,800.58 0.00 0.00 0.00
Totals 304,608,567.50 4,050,328.09 | 191557422 | 5,965,902.31 0.00 |300,558,239.41 0.00

Page 1



101 Barclay Street, 4W

New York, NY 10286
Officer:

Melissa Hancock

212-815-3235
Associate: Rory Hafey
212-815-5179

First Horizon Asset SecuritiesInc.
First Horizon ABS Trust 2007-HE1

First Horizon HELOC Notes, Series 2007-HE1

Principal Distribution Detail

s

S

-

Distribution Date:  08/27/07

&~ The BANK

af NEW YORK

Note 32053JAA5 307,000,000.00 304,608,567.50 4,050,328.09 4,050,328.09 0.00 300,558,239.41 0.979017066
Trnsf.Int 0.00 0.00 0.00 0.00 0.00 0.00 0.000000000
Totals 307,000,000.00 304,608,567.50 4,050,328.09 4,050,328.09 0.00 300,558,239.41
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101 Barclay Street, 4W
New York, NY 10286

Officer:

Melissa Hancock
212-815-3235

Associate: Rory Hafey

212-815-5179

First Horizon Asset SecuritiesInc.
First Horizon ABS Trust 2007-HE1
First Horizon HELOC Notes, Series 2007-HE1

Interest Distribution Detail

Distribution Date:  08/27/07

S

-

&~ The BANK

af NEW YORK

Note 304,608,567.50 5.450000 5.450000 1,521,773.64 1,521,773.64 0.00 0.00 1,521,773.64 0.00
Trnsf.Int 0.00 0.000000 0.000000 0.00 0.00 0.00 0.00 393,800.58 0.00
Totals 304,608,567.50 1,521,773.64 1,521,773.64 0.00 0.00 1,915,574.22 0.00
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101 Barclay Street, 4W D_lflrlmbuﬂgn Date:  08/27/07
New York, NY 10286 S
Officer: ~ MelissaHancock : T;j; ﬁé\uuﬂm RK
212-815-3235
Associate: Rory Hafey
212-815-5179

First Horizon Asset SecuritiesInc.
First Horizon ABS Trust 2007-HE1
First Horizon HELOC Notes, Series 2007-HE1

Current Payment Information

Factors per $1,000
Note 32053JAA5 307,000,000.00 992.210317590 13.193251107 4.956917378 979.017066482 5.450000
Trnsf.Int 0.00 0.000000000 0.000000000 0.000000000 0.000000000 0.000000
Totals 307,000,000.00 992.210317590 13.193251107 6.239655440 979.017066482
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101 Barclay Street, 4W
New York, NY 10286

Officer:

Melissa Hancock
212-815-3235

Associate: Rory Hafey

212-815-5179

One-Month Libor Rate

Available Funds Rate

Class A Coupon

Libor Carryover Amount Paid

Libor Carryover Amount Remaining

Original Mortgage L oan Details

Origina Aggregate Loan Count
Origina Stated Principal Balance

Original Weighted Average Mortgage Rate

First Horizon Asset SecuritiesInc.
First Horizon ABS Trust 2007-HE1
First Horizon HELOC Notes, Series 2007-HE1

Origina Weighted Average Net Mortgage Rate
Origina Weighted Average Remaining Term

Origina Invested Amount
Current Mortgage L oan Details

Beginning Aggregate Loan Count
Ending Aggregate Loan Count

Beginning Pool Stated Principal Balance
Principal Collected

Draws

Charge Offs

Ending Pool Stated Principal Balance

Beginning Invested Amount
Ending Invested Amount

Beginning Weighted Average Mortgage Rate
Beginning Weighted Average Net Mortgage Rate

Ending Weighted Average Mortgage Rate

Ending Weighted Average Net Mortgage Rate

Page 5

5.32000%
6.27016%
5.45000%
0.00
0.00

3,669
309,616,334.69
7.72472%
7.21872%

224
309,616,334.69

3,594
3,528

307,224,902.19
11,032,747.44
6,982,419.35
0.00
303,174,574.10

307,224,902.19
303,174,574.10

7.71443%
7.20843%
7.71535%
7.20935%




101 Barclay Street, 4W
New York, NY 10286

Officer: Melissa Hancock

212-815-3235
Associate: Rory Hafey
212-815-5179 . . ‘L
First Horizon Asset Securitiesinc.
First Horizon ABS Trust 2007-HEL
First Horizon HELOC Notes, Series 2007-HE1
Beginning Weighted Average Remaining Term to Maturity 223
Ending Weighted Average Remaining Term to Maturity 222
Number of Loans with Locked Balances 8.00
Aggregate Balance of Loans with Locked Balances 702,960.00
Aggregate Balance of Locked Portions 699,416.66

Interest Collections

Interest Collected 2,087,812.04
Net Recoveries -12,230.47
Other Amounts Allocated to Interest 0.00
Tota Interest Collections 2,075,581.57
Less: Servicer Fee 128,010.38
Total Net Interest Collections 1,947,571.19
Principal

Principal Collected 11,032,747.44
Other amounts allocated to Principal 0.00

Tota Principal Collections 11,032.747.44

Beginning Investor Amount 307,224,902.19
Floating Allocation Percentage 100.000%
Net Interest Collections 1947,571.19
Invested Interest Collections 1,947,571.19
Principa Collections 11,032,747.44
Principal Draws 6,982,419.35
Investor Principa Distribution Amount 4,050,328.09
Investor Charge Offs 0.00
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101 Barclay Street, 4W
New York, NY 10286

Officer:  MelissaHancock
212-815-3235
Associate: Rory Hafey

ARSI First Horizon Asset SecuritiesInc.
First Horizon ABS Trust 2007-HE1
First Horizon HELOC Notes, Series 2007-HE1
Ending Investor Amount 303,174,574.10
Rapid Amortization Event NO

L 75 BANK

af NEW YORK

Deposits

Withdrawals

Beginning Baance 0.00
Available Funds 5,997,899.28
Other Deposits Required by the SSA 0.00
Total Deposits 5,997,899.28
To the Trustee, the Trustee Fee 1,536.12
To the Insureer, the Premium 30,460.86
To the Classes, Principal and Interest 5,965,902.30
Total Withdrawals 5,997,899.28
Ending Balance 0.00

Aggregate Pool Prepayment Amount (Gross) 11,032,747.44
Gross CPR 35.52288%
Aggregate Pool Prepayment Amount (Net) 4,050,328.09
Net CPR 14.72213%
Draw Amount 6,982,419.35
Draw Rate 24.10927%

Gross Master Servicing Fee 128,010.38
Net Master Servicing Fee 128,010.38
Trustee Fee 1,536.12
Excess Master Servicing Compensation 0.00
Bond Insurance Premium 30.460.86
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101 Barclay Street, 4W
New York, NY 10286

Officer:  MelissaHancock
215.815.30%5 af NEW YORK
Associate: Rory Hafey
212-815-5179 . ) .
First Horizon Asset Securities|Inc.
First Horizon ABS Trust 2007-HE1
First Horizon HEL OC Notes, Series 2007-HE1
Total Net Loan Fees 160,007.36
- 000000000000 ServicerAdvances 00000000
Principal Advances 0.00
Interest Advances 0.00
Total Advances 0.00
Advances made with Regard to the Mortgage NONE

Loans Other than Prinicpal and Interest on
Delinquent Payments
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101 Barclay Street, 4W
New York, NY 10286

Officer:  MelissaHancock T;? ﬁg‘uuvx‘rﬂ RK
212-815-3235

Associate: Rory Hafey
212-815-5179

First Horizon Asset SecuritiesInc.
First Horizon ABS Trust 2007-HE1
First Horizon HELOC Notes, Series 2007-HE1

Delinquency Step-Down Test

Rolling Deling Pct 0.022%
Deling Step-Down Trigger 8.000%
Pass Deling Test YES

Cumulative Char ge-Off Step-Down Test

Cumu Charge-Off Pct 0.000%
Cumu Charge-Off Pct Test 0.000%
Pass Cumu Charge-Off Pct Test NO

Excess Spread Step Up Event

Three Month Rolling Avg Excess Spread 0.145%
Has Excess Spread Step Up Event Occurred YES

Step-Down Date NO
Step-Down Test Setisfied NO
Excess Spread Step Up Event, Cond 1 NO
Excess Spread Step Up Event, Cond 2 YES
Base OC Amount 0.00
Step Down Base OC Amount 0.00
Step Up Base OC Amount, Condl 0.00
Step Up Base OC Amount, Cond2 11,146,188.05
Specified OC Amount 2,616,334.69

Page 9



101 Barclay Street, 4W
New York, NY 10286

Officer:  MelissaHancock
212-815-3235

Associate: Rory Hafey
212-8155179

Specified OC

Excess Spread

Excess Spread Distributable
ExcessOC

OC Reduction

Ending OC Amount

Ending OC Deficiency

OC building beginsin October 2007

First Horizon Asset SecuritiesInc.
First Horizon ABS Trust 2007-HE1
First Horizon HELOC Notes, Series 2007-HE1

2,616,334.69
393,800.58
0.00

0.00

0.00
2,616,334.69
0.00
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101 Barclay Street, 4W
New York, NY 10286

Officer:  MelissaHancock
212-815-3235

Associate: Rory Hafey
212-8155179

First Horizon Asset SecuritiesInc.
First Horizon ABS Trust 2007-HE1
First Horizon HELOC Notes, Series 2007-HE1

Delinquency Information

30-59 Days 60-89 Days 90+ Days
Loan Count Loan Count % Balance Balance% Loan Count Loan Count% Balance Balance% Loan Count Loan Count% Balance Balance%
Group 1 0 0.00000% 0.00  0.00000% 0 0.00000% 0.00  0.00000% 0 0.00000% 0.00  0.00000%
Foreclosure Bankruptcy REO
Loan Count Loan Count% Balance Balance% | Loan Count Loan Count % Balance Balance% | Loan Count Loan Count% Balance Balance%
Group 1 0 0.00000% 0.00  0.00000% 1 0.02834% 99,678.17  0.03288% 0 0.00000% 0.00  0.00000%
Number 120+ Delinquent L oans 0
120+ Delinquent Loan Balance 0.00
Number 150+ Delinquent L oans 0
150+ Delinquent Loan Balance 0.00
Number 180+ Delinquent L oans 0
180+ Delinquent Loan Balance 0.00

Current Period Realized Losses 0.00
Cumulative Readlized Losses 12,230.47
Totd Liquidated Loan Balance 0.00
Total Liquidated Proceeds 0.00
Subsequent Recoveries -12,230.47
Liquidation Liquidation Realized
Loan ID Balance Proceeds L oss Date
Group |
N/A
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101 Barclay Street, 4W
New York, NY 10286

The BANK
Officer:  MelissaHancock
215.815.30%5 af NEW YORK
Associate: Rory Hafey
212-815-5179 . . ..
First Horizon Asset Securities|Inc.
First Horizon ABS Trust 2007-HE1
First Horizon HEL OC Notes, Series 2007-HE1
Liquidation Liquidation Realized
Loan ID Balance Proceeds L oss Date
. MaterialChangestoPoolAssetsDisclosure ]
Material Modifications, extensions or NONE
waivers to pool asset terms, fees, penalties NONE
or payments

Material breaches of pool asset
representations or warranties or transaction

convenants
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101 Barclay Street, 4W
New York, NY 10286

Officer:  MelissaHancock
212-815-3235

Associate: Rory Hafey
212-8155179

First Horizon Asset SecuritiesInc.
First Horizon ABS Trust 2007-HE1

First Horizon HELOC Notes, Series 2007-HE1

._*-\\\-._

o _‘

The BANK
af NEW YORK

<= 0.00 62 1727 -23,605.24 -0.008

0.00 - 25,000.00 669 18.635 10,100,715.07 3.332
25,000.00 - 50,000.00 843 23.482 31,936,509.73 10.534
50,000.00 - 75,000.00 519 14.457 32,347,880.07 10.670
75,000.00 - 100,000.00 485 13.510 43,026,036.76 14.192
100,000.00 - 125,000.00 252 7.019 28,273,024.62 9.326
125,000.00 - 150,000.00 231 6.435 32,077,438.17 10.581
150,000.00 - 175,000.00 130 3.621 21,120,051.78 6.966
175,000.00 - 200,000.00 110 3.064 20,668,279.49 6.817
200,000.00 - 225,000.00 80 2.228 17,002,271.86 5.608
225,000.00 - 250,000.00 93 2591 22,349,420.74 7.372
250,000.00 - 275,000.00 19 0.529 4,937,777.91 1.629
275,000.00 - 300,000.00 15 0.418 4,310,488.86 1.422
300,000.00 - 325,000.00 12 0.334 3,734,954.61 1.232
325,000.00 - 350,000.00 18 0.501 6,129,148.93 2.022
350,000.00 - 375,000.00 7 0.195 2,550,459.88 0.841
375,000.00 - 400,000.00 11 0.306 4,301,303.06 1.419
400,000.00 - 425,000.00 6 0.167 2,500,021.07 0.825
425,000.00 - 450,000.00 2 0.056 872,266.52 0.288
450,000.00 - 475,000.00 7 0.195 3,262,752.09 1.076
475,000.00 - 500,000.00 10 0.279 4,922,752.17 1.624
500,000.00 - 525,000.00 2 0.056 1,002,459.84 0.331
525,000.00 - 550,000.00 0 0.000 0.00 0.000
550,000.00 - 575,000.00 1 0.028 568,871.26 0.188
575,000.00 - 600,000.00 0 0.000 0.00 0.000
600,000.00 - 625,000.00 1 0.028 600,001.60 0.198
625,000.00 - 650,000.00 0 0.000 0.00 0.000
650,000.00 - 675,000.00 0 0.000 0.00 0.000
675,000.00 - 700,000.00 0 0.000 0.00 0.000
700,000.00 - 725,000.00 0 0.000 0.00 0.000
725,000.00 - 750,000.00 1 0.028 750,000.00 0.247
750,000.00 - 775,000.00 0 0.000 0.00 0.000
775,000.00 800,000.00 1 0.028 796,217.69 0.263
> 800,000.00 3 0.084 3,057,075.56 1.008

Wt Ave/ Total: 3590 100.000 303,174,574.10 100.000
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101 Barclay Street, 4W
New York, NY 10286

Officer: Melissa Hancock

212-815-3235
Associate: Rory Hafey
212-815-5179

First Horizon Asset SecuritiesInc.
First Horizon ABS Trust 2007-HE1

First Horizon HELOC Notes, Series 2007-HE1

| The BANK

af NEW YORK

<= 5.0 0 0.000 0.00 0.000
50 - 55 0 0.000 0.00 0.000
55 - 6.0 0 0.000 0.00 0.000
60 - 6.5 3 0.084 176,698.51 0.058
65 - 7.0 151 4.206 21,374,174.13 7.050
70 - 75 714 19.889 89,066,297.57 29.378
75 - 8.0 1834 51.086 146,797,756.70 48.420
80 - 85 555 15.460 32,460,547.92 10.707
85 - 9.0 117 3.259 5,294,859.51 1.746
9.0 - 9.5 113 3.148 4,182,842.94 1.380
95 - 10.0 60 1.671 2,238,045.03 0.738
100 - 10.5 34 0.947 1,117,281.51 0.369
105 - 11.0 6 0.167 422,879.23 0.139
110 - 115 0 0.000 0.00 0.000
115 - 12.0 1 0.028 13,726.76 0.005
120 - 125 2 0.056 29,464.29 0.010
> 12.5 0 0.000 0.00 0.000
Wagt Ave/ Total: 3590 100.000 303,174,574.10 100.000

CA
FL
AZ
VA
WA
(60)]
Others

Wgt Ave/ Total:

889
156
175
198
273

1826
3590

24.763
4.345
4.875
5515
7.604
2.033

50.864

100.000

105,992,045.13
12,674,790.71
13,930,787.13
16,153,863.90
22,443,045.56
4,969,884.75
127,010,156.92

303,174,574.10

34.961
4181
4.595
5.328
7.403
1.639

41.893

100.000
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101 Barclay Street, 4W
New York, NY 10286

Officer:  MelissaHancock
212-815-3235

Associate: Rory Hafey
212-8155179

£ 75 BANK
I oF NEW YORK

iE;f?.E|'.'.'-Z€l§S 35
First Horizon Asset Securitiesinc.

First Horizon ABS Trust 2007-HE1
First Horizon HELOC Notes, Series 2007-HE1

<= 120 0 0.000 0.00 0.000
120 - 180 0 0.000 0.00 0.000
180 - 300 3590 100.000 303,174,574.10 100.000
300 - 360 0 0.000 0.00 0.000
> 360 0 0.000 0.00 0.000
Wt Ave/ Total: 3590 100.000 303,174,574.10 100.000
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