Rupert, Kevin C.

From: Schwartz, Geoffrey [SCHWARTZ-G@BIlankrome.com]

Sent: Friday, May 18, 2012 9:57 AM

To: Rupert, Kevin C.

Cc: Westle, Tom

Subject: Section 19 notices

Attachments: 19a_04_12_CFP.PDF; 19a_03_12_CFP.PDF; 19a_02_12_CFP.PDF; 19a_01_12_CFP.PDF

For our call, attached are the Fund’s most recent Section 19 notices.

Geoffrey D. Schwartz | Blank Rome LLP
One Logan Square 130 North 18th Street | Philadelphia, PA 19103-6998
Phone: 215.569.5734 | Fax: 215.832.5734 | Email: Schwartz-G@BlankRome.com
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This message and any attachments may contain confidential or privileged information and are only for the use
of the intended recipient of this message. If you are not the intended recipient, please notify the sender by return
email, and delete or destroy this and all copies of this message and all attachments. Any unauthorized
disclosure, use, distribution, or reproduction of this message or any attachments is prohibited and may be
unlawful.
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Any Federal tax advice contained herein is not intended or written to be used, and cannot be used by you or any
other person, for the purpose of avoiding any penalties that may be imposed by the Internal Revenue Code. This
disclosure is made in accordance with the rules of Treasury Department Circular 230 governing standards of
practice before the Internal Revenue Service. Any written statement contained herein relating to any Federal tax
transaction or matter may not be used by any person without the express prior written permission in each
instance of a partner of this firm to support the promotion or marketing of or to recommend any Federal tax
transaction(s) or matter(s) addressed herein.
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Cornerstone Progressive Return Fund
(CUSIP #21925C101)
350 Jericho Turnpike — Suite 206
Jericho, NY 11753

RULE 19a-1 NOTICE ACCOMPANYING DIVIDEND PAYMENT

Cornerstone Progressive Return Fund (the “Fund”) is required by regulation to notify you
when it makes a dividend payment to its shareholders from sources other than net
investment income. With respect to the January 31, 2012 payment of $0.0914 per share
to shareholders of record on January 13, 2012, such distribution is estimated to comprise
of the following:

Source of Payment Amount per Share
Ordinary income $0.0179
Paid-in capital $0.0735

This information should not be used for tax reporting purposes. After the end of the
calendar year (during February 2012), you will receive tax reporting information that will
indicate the exact components of all dividends and distributions paid by the Fund that you
received for the calendar year.

Shareholders are advised to consult their own tax advisers with respect to the tax
consequences of their investment in the Fund.




Cornerstone Progressive Return Fund
(CUSIP #21925C101)
350 Jericho Turnpike — Suite 206
Jericho, NY 11753

RULE 19a-1 NOTICE ACCOMPANYING DIVIDEND PAYMENT

Cornerstone Progressive Return Fund (the “Fund”) is required by regulation to notify you
when it makes a dividend payment to its shareholders from sources other than net
investment income. With respect to the February 29, 2012 payment of $0.0914 per share
to shareholders of record on February 15, 2012, such distribution is estimated to be
comprised of the following:

Source of Payment Amount per Share
Ordinary income $0.0255
Paid-in capital $0.0659

This information should not be used for tax reporting purposes. After the end of the
calendar year (during February 2013), you will receive tax reporting information that will
indicate the exact components of all dividends and distributions paid by the Fund that you
received for the calendar year.

Shareholders are advised to consult their own tax advisers with respect to the tax
consequences of their investment in the Fund.




Cornerstone Progressive Return Fund

(CUSIP #21925C101)

350 Jericho Turnpike — Suite 206

Jericho, NY 11753

RULE 19a-1 NOTICE ACCOMPANYING DIVIDEND PAYMENT

Cornerstone Progressive Return Fund (the “Fund”) is required by regulation to notify you
when it makes a dividend payment to its shareholders from sources other than net

investment income. With respect to the March 30, 2012 payment of $0.0914 per share to
shareholders of record on March 15, 2012, such distribution is estimated to be comprised

of the following:

Source of Payment

Amount per Share

Ordinary income

$0.0268

Paid-in capital

$0.0646

This information should not be used for tax reporting purposes. After the end of the
calendar year (during February 2013), you will receive tax reporting information that will
indicate the exact components of all dividends and distributions paid by the Fund that you

received for the calendar year.

Shareholders are advised to consult their own tax advisers with respect to the tax
consequences of their investment in the Fund.




Cornerstone Progressive Return Fund
(CUSIP #21925C101)
350 Jericho Turnpike — Suite 206
Jericho, NY 11753

RULE 19a-1 NOTICE ACCOMPANYING DIVIDEND PAYMENT

Cornerstone Progressive Return Fund (the “Fund”) is required by regulation to notify you
when it makes a dividend payment to its shareholders from sources other than net
investment income. With respect to the April 30, 2012 payment of $0.0914 per share to
shareholders of record on April 13, 2012, such distribution is estimated to be comprised
of the following:

Source of Payment Amount per Share
Ordinary income $0.0388
Paid-in capital $0.0526

This information should not be used for tax reporting purposes. After the end of the
calendar year (during February 2013), you will receive tax reporting information that will
indicate the exact components of all dividends and distributions paid by the Fund that you
received for the calendar year.

Shareholders are advised to consult their own tax advisers with respect to the tax
consequences of their investment in the Fund.




