101 Barclay Street,4W Distribution Date:  08/27/07

New York, NY 10286

Officer:  Kelly Crosson
212-815-3235
Associate: Rory Hafey
212-815-5179 . . .
First Horizon Asset Securities|Inc.

First Horizon Mortgage Pass-Through Trust 2007-3
Mortgage Pass-Through Certificates, Series 2007-3

Certificateholder Monthly Distribution Summary

Al 32055WAA4 Senior Fix-30/360 49,519,710.60 6.000000 44,895.18 247,598.55 292,493.73 0.00 | 49,474,815.42 0.00
A2 32055WAB2 Senior Fix-30/360 | 126,396,151.35 6.000000 149,920.17 631,980.76 781,900.93 0.00 |126,246,231.18 0.00
A3 32055WACO Senior Fix-30/360 11,994,960.32 6.000000 34,275.20 59,974.80 94,250.00 0.00 | 11,960,685.13 0.00
A4 32055WADS8 Senior Fix-30/360 20,116,900.00 6.000000 0.00 100,584.50 100,584.50 0.00 | 20,116,900.00 0.00
A5 32055WAEbB Senior Fix-30/360 6,855,039.67 6.000000 0.00 0.00 0.00 0.00| 6,889,314.87 0.00
APO | 32055WAF3 Strip PO Fix-30/360 1,591,559.20 0.000000 1,057.96 0.00 1,057.96 0.00 | 1,590,501.24 0.00
AR 32055WAG1 Residual Fix-30/360 0.00 6.000000 0.00 0.00 0.00 0.00 0.00 0.00
Bl 32055WAH9 | Subordinate Fix-30/360 3,600,589.27 6.000000 2,256.03 18,002.95 20,258.97 0.00| 3,598,333.25 0.00
B2 32055WAJ5 Subordinate Fix-30/360 1,350,345.82 6.000000 846.09 6,751.73 7,597.82 0.00 | 1,349,499.74 0.00
B3 32055WAK2 | Subordinate Fix-30/360 675,172.91 6.000000 423.04 3,375.86 3,798.91 0.00 674,749.87 0.00
B4 32055WALO | Subordinate Fix-30/360 449,449.42 6.000000 281.61 2,247.25 2,528.86 0.00 449,167.81 0.00
B5 32055WAMS8 | Subordinate Fix-30/360 337,586.46 6.000000 211.52 1,687.93 1,899.45 0.00 337,374.93 0.00
B6 32055WANG6 | Subordinate Fix-30/360 338,277.18 6.000000 211.95 1,691.39 1,903.34 0.00 338,065.23 0.00
Totals 223,225,742.22 234,378.75 1,073,895.72  1,308,274.47 0.00 |223,025,638.67 0.00
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101 Barclay Street, AW
New York, NY 10286
Officer:  Kelly Crosson
212-815-3235
Associate: Rory Hafey
212-8155179

First Horizon Asset SecuritiesInc.

First Horizon Mortgage Pass-Through Trust 2007-3
Mortgage Pass-Through Certificates, Series 2007-3

Principal Distribution Detail

Distribution Date:  08/27/07

Al 32055WAA4 50,000,000.00 49,519,710.60 44,895.18 44,895.18 0.00 0.00 49,474,815.42 0.989496308
A2 32055WAB2 128,000,000.00 126,396,151.35 149,920.17 149,920.17 0.00 0.00 126,246,231.18 0.986298681
A3 32055WACO 12,063,000.00 11,994,960.32 34,275.20 34,275.20 0.00 0.00 11,960,685.13 0.991518290
A4 32055WADS8 20,116,900.00 20,116,900.00 0.00 0.00 0.00 0.00 20,116,900.00 1.000000000
A5 32055WAEG 6,787,000.00 6,855,039.67 0.00 0.00 34,275.20 0.00 6,889,314.87 1.015075125
APO 32055WAF3 1,593,623.89 1,591,559.20 1,057.96 1,057.96 0.00 0.00 1,590,501.24 0.998040536
AR 32055WAG1 100.00 0.00 0.00 0.00 0.00 0.00 0.00 0.000000000
Bl 32055WAH9 3,605,000.00 3,600,589.27 2,256.03 2,256.03 0.00 0.00 3,598,333.25 0.998150692
B2 32055WAJ5 1,352,000.00 1,350,345.82 846.09 846.09 0.00 0.00 1,349,499.74 0.998150692
B3 32055WAK2 676,000.00 675,172.91 423.04 423.04 0.00 0.00 674,749.87 0.998150692
B4 32055WALO 450,000.00 449,449.42 281.61 281.61 0.00 0.00 449,167.81 0.998150692
B5 32055WAMS8 338,000.00 337,586.46 211.52 211.52 0.00 0.00 337,374.93 0.998150692
B6 32055WANG6 338,691.57 338,277.18 211.95 211.95 0.00 0.00 338,065.23 0.998150692
Totals 225,320,315.46 223,225,742.22 234,378.75 234,378.75 34,275.20 0.00 223,025,638.67
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101 Barclay Street,4W Distribution Date:  08/27/07

New York, NY 10286

Officer:  Kelly Crosson
212-815-3235
Associate: Rory Hafey
212-815-5179 . . ..
First Horizon Asset SecuritiesiInc.

First Horizon Mortgage Pass-Through Trust 2007-3
Mortgage Pass-Through Certificates, Series 2007-3

Interest Distribution Detail

Al 49,519,710.60 6.000000 6.000000 247,598.55 0.00 247,598.55 0.00 247,598.55
A2 126,396,151.35 6.000000 6.000000 631,980.76 0.00 631,980.76 0.00 631,980.76
A3 11,994,960.32 6.000000 6.000000 59,974.80 0.00 59,974.80 0.00 59,974.80
A4 20,116,900.00 6.000000 6.000000 100,584.50 0.00 100,584.50 0.00 100,584.50
A5 6,855,039.67 6.000000 0.000000 0.00 34,275.20 34,275.20 0.00 0.00
APO 1,591,559.20 0.000000 0.000000 0.00 0.00 0.00 0.00 0.00
AR 0.00 6.000000 0.000000 0.00 0.00 0.00 0.00 0.00
Bl 3,600,589.27 6.000000 6.000000 18,002.95 0.00 18,002.95 0.00 18,002.95
B2 1,350,345.82 6.000000 6.000000 6,751.73 0.00 6,751.73 0.00 6,751.73
B3 675,172.91 6.000000 6.000000 3,375.86 0.00 3,375.86 0.00 3,375.86
B4 449,449.42 6.000000 6.000000 2,247.25 0.00 2,247.25 0.00 2,247.25
B5 337,586.46 6.000000 6.000000 1,687.93 0.00 1,687.93 0.00 1,687.93
B6 338,277.18 6.000000 6.000000 1,691.39 0.00 1,691.39 0.00 1,691.39
Totals 223,225,742.22 1,073,895.72 34,275.20 1,108,170.92 0.00 1,073,895.72
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101 Barclay Street, AW
New York, NY 10286

Officer:  Kelly Crosson
212-815-3235

Associate: Rory Hafey
212-815-5179

First Horizon Asset SecuritiesInc.

First Horizon Mortgage Pass-Through Trust 2007-3
Mortgage Pass-Through Certificates, Series 2007-3

Current Payment Information
Factors per $1,000

Distribution Date:  08/27/07

Al 32055WAA4 50,000,000.00 990.394211950 0.897903536 4.951971060 989.496308414 6.000000
A2 32055WAB2 128,000,000.00 987.469932401 1.171251327 4.937349662 986.298681073 6.000000
A3 32055WACO 12,063,000.00 994.359638979 2.841349447 4.971798195 991.518289532 6.000000
A4 32055WAD8 20,116,900.00 1,000.000000000 0.000000000 5.000000000 1,000.000000000 6.000000
A5 32055WAEGB 6,787,000.00 1,010.025000000 0.000000000 0.000000000 1,015.075125000 6.000000
APO 32055WAF3 1,593,623.89 998.704404541 0.663868217 0.000000000 998.040536324 0.000000
AR 32055WAG1 100.00 0.000000000 0.000000000 0.000000000 0.000000000 6.000000
B1 32055WAH9 3,605,000.00 998.776497002 0.625804744 4.993882485 998.150692258 6.000000
B2 32055WAJ5 1,352,000.00 998.776497002 0.625804744 4.993882485 998.150692258 6.000000
B3 32055WAK2 676,000.00 998.776497002 0.625804744 4.993882485 998.150692258 6.000000
B4 32055WALO 450,000.00 998.776497002 0.625804744 4.993882485 998.150692258 6.000000
B5 32055WAM8 338,000.00 998.776497002 0.625804744 4.993882485 998.150692258 6.000000
B6 32055WANG6 338,691.57 998.776497002 0.625804744 4.993882485 998.150692258 6.000000
Totals 225,320,315.46 990.704019583 1.040202476 4.766084753 989.815934771




101 Barclay Street, AW
New York, NY 10286

Officer:  Kelly Crosson

212-815-3235
Associate: Rory Hafey
212-815-5179 . . ..
First Horizon Asset SecuritiesInc.
First Horizon Mortgage Pass-Through Trust 2007-3
Mortgage Pass-Through Certificates, Series 2007-3
Pool Level Data
Distribution Date 08/27/07
Cut-off Date 05/01/07
Record Date 07/31/07
Determination Date 08/20/07
LIBOR Determination Date 07/23/07
Accrual Period 30/360 07/01/07
08/01/07
Number of Daysin 30/360 Accrual Period 30

Original Mortgage L oan Details

Origind Aggregate Loan Count 360
Original Stated Principal Baance 225,320,315.46
Original Weighted Average Mortgage Rate 6.33905%
Original Weighted Average Net Mortgage Rate 5.95756%
Origina Weighted Average Remaining Term 359
Current Mortgage L oan Details

Beginning Aggregate Loan Count 358
Loans Paid Off or otherwise removed pursuant to the PSA 0
Ending Aggregate Loan Count 358
Beginning Pool Stated Principal Balance 223,225,742.21
Scheduled Principal 139,834.37
Unscheduled Principal 60,269.18
Realized Principal Losses 0.00
Ending Pool Stated Principal Balance 223,025,638.66
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101 Barclay Street, AW
New York, NY 10286

Officer:  Kelly Crosson
212-815-3235

Associate: Rory Hafey
212-8155179

First Horizon Asset SecuritiesInc.

First Horizon Mortgage Pass-Through Trust 2007-3
Mortgage Pass-Through Certificates, Series 2007-3

Weighted Averages

Beginning Weighted Average Mortgage Rate
Beginning Weighted Average Net Mortgage Rate
Ending Weighted Average Mortgage Rate
Ending Weighted Average Net Mortgage Rate

Beginning Weighted Average Remaining Term to Maturity
Ending Weighted Average Remaining Term to Maturity

L oan Substitution

Aggregate Stated of Principal Balances Removed
Aggregate Stated of Principal Balance Added
Aggregate Principal Substitution Shortfall Amount

Feesof the Trust

Gross Master Servicing Fee
Net Master Servicing Fee
Trustee Fee

Lpmi

Total Net Loan Fees

Servicer Advances

Principal Advances

Interest Advances

Reimbursement for Principal & Interest Advances
Reimbursement for Nonrecoverable Advances
Tota Advances
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6.33936%
5.95722%
6.33932%
5.95721%

357
356

0.00
0.00
0.00

45,389.23
45,389.23

1,116.13
24,581.19
71,086.56

896.97
5,506.14
0.00
0.00
6,403.11



101 Barclay Street, AW
New York, NY 10286

Officer:  Kelly Crosson
212-815-3235

Associate: Rory Hafey
212-815-5179

First Horizon Asset Securities|nc.
First Horizon Mortgage Pass-Through Trust 2007-3
Mortgage Pass-Through Certificates, Series 2007-3

M ortgage Prepayment Details

Principal Balance of Loans Paid in Full 0.00
Prepayment Interest Excess 0.00
Prepayment Interest Shortfall 0.00
Compensating | nterest 0.00
Net Prepayment Interest Shortfall 0.00
CPR % 0.32371%
SMM % 0.02702%

Net Interest Shortfalls

Net Prepayment Interest Shortfalls 0.00
Rélief Act Reduction Shortfalls 0.00
Total Net Interest Shortfalls 0.00

Shift Percentage 0.00000%
Priority Percentage 0.00000%
Priority Amount 0.00

Delinquency Information

30-59 Days 60-89 Days 90+ Days
Loan Count Loan Count % Balance Balance% | Loan Count Loan Count % Balance Balance% | Loan Count Loan Count % Balance Balance %
Group 1 1 0.27933% 697,322.42  0.31266% 0 0.00000% 0.00 0.00000% 1 0.27933% 996,441.55 0.44678%
Foreclosure Bankruptcy REO
Loan Count Loan Count% Balance Balance% | Loan Count Loan Count% Balance Balance% | Loan Count Loan Count% Balance Balance%
Group 1 0 0.00000% 0.00  0.00000% 0 0.00000% 0.00 0.00000% 0 0.00000% 0.00 0.00000%
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101 Barclay Street, AW
New York, NY 10286

Officer:  Kelly Crosson

212-815-3235
Associate: Rory Hafey
212-815-5179 . ; ..
First Horizon Asset Securities|nc.
First Horizon Mortgage Pass-Through Trust 2007-3
Mortgage Pass-Through Certificates, Series 2007-3
60+ Delinquency, Foreclosure, REO and Bankruptcy 996,441.55
I 7 - o
Current Period Realized Losses 0.00
Cumulative Redlized L osses 0.00
Totd Liquidated Loan Balance 0.00
Total Liquidated Proceeds 0.00
Subsequent Recoveries 0.00
Passing Cumulative Loss Test YES
Monthly Default Rate 0.00000%
Conditional Default Rate 0.00000%

Liquidation Liquidation Realized
Loan ID Balance Proceeds Loss
Group |
N/A

Interest

Scheduled Interest Collected 1,179,257.51
Plus: Compensating I nterest 0.00
Less: Master Servicer Fee 45,389.23
Less: Mortgage Loan Premiums 24,581.19
Less: Excess Master Servicing Fee 0.00
Total Interest Available 1,109,287.08
Principal

Scheduled Principal 139,834.37
Paid in Full Principal 0.00
Curtailment Principal 60,269.18
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101 Barclay Street, AW
New York, NY 10286

Officer:  Kelly Crosson
212-815-3235

Associate: Rory Hafey
212-8155179

Liquidation Principal

Repurchased Principal

Substitution Adjustment Principal
Unanticipated Principal Recoveries
Total Principal Available

Other Amounts

Prepayment Penalites
Other Amounts
Total Other Remittance Amounts

Total Available Funds

First Horizon Asset SecuritiesInc.

First Horizon Mortgage Pass-Through Trust 2007-3
Mortgage Pass-Through Certificates, Series 2007-3
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0.00
0.00
0.00
0.00
200,103.55

1,309,390.63



101 Barclay Street, AW
New York, NY 10286

Officer:  Kelly Crosson
212-815-3235
Associate: Rory Hafey
212-815-5179 . . ..
First Horizon Asset SecuritiesiInc.

First Horizon Mortgage Pass-Through Trust 2007-3
Mortgage Pass-Through Certificates, Series 2007-3

Amounts Availablefor Distribution 0.00
Tota Servicer Remittance 1,309,390.63
Carryover Reserve Fund 0.00
Other Amounts 0.00
Compensating Interest 0.00
Total Amounts Available 1,309,390.63

Distribution Payments

Trustee Fee 1,116.13
Class Payments 1,308,274.47
Total Payments 1,309,390.59

Distribution Account

Beginning Baance 0.00
Deposits 1,309,390.63
Withdrawals 1,309,390.63
Ending Baance 0.00

PO Principal Amounts

Beginning PO Balance 1,591,559.20
PO Scheduled Principal 964.74
PO Prepayments & Recoveries 93.22
PO Liquidation Principal 0.00
PO Principal Loss 0.00
Ending PO Balance 1,590,501.24

NON-PO Principal Amounts
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101 Barclay Street, AW
New York, NY 10286

Officer:  Kelly Crosson
212-815-3235

Associate: Rory Hafey
212-8155179

First Horizon Asset SecuritiesInc.

First Horizon Mortgage Pass-Through Trust 2007-3
Mortgage Pass-Through Certificates, Series 2007-3

Beginning Non-PO Balance
Non-PO Scheduled Principal
Non-PO Prepayments & Recoveries
Non-PO Liquidation Principal
Non-PO Principal Loss

Ending Non-PO Balance

Senior and Subordinate Percentages

Senior Percentage Original

Senior Prepayment Percentage Original
Senior Percentage

Senior Prepayment Percentage
Subordinate Percentages

Subordinate Prepayment Percentage

Principal Distribution Amounts

Senior Principal Distribution Amount
Subordinate Principal Distribution Amount
PO Principal Distribution Amount

Total Principal Distribution Amount

Bankruptcy,Fraud and Special Hazard Coverage
Amounts

Original Bankruptcy Loss Limit
Origina Bankruptcy Loss Limit %
Current Bankruptcy Loss Limit
Current Bankruptcy Loss Limit %

Origina Specid Hazard Loss Limit
Origina Specia Hazard Loss Limit %
Current Special Hazard Loss Limit
Current Special Hazard Loss Limit %

Origina Fraud Loss Limit
Origina Fraud Loss Limit %

221,634,183.01
138,869.63
60,175.96

0.00

0.00
221,435,137.42

96.97859%
100.00000%
96.95380%
100.00000%
3.04620%
0.00000%

194,815.35
4,230.25
1.057.96

200,103.55

150,000.00
0.067%
150,000.00
0.067%

4,995,695.00
2.217%
2,230,256.39
1.000%

6,759,609.00
3.000%
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101 Barclay Street, AW
New York, NY 10286

Officer:  Kelly Crosson

212-815-3235
Associate; 5’[02% Il—ggy?g
First Horizon Asset SecuritiesInc.
First Horizon Mortgage Pass-Through Trust 2007-3
Mortgage Pass-Through Certificates, Series 2007-3
Current Fraud Loss Limit 6,759,609.00
Current Fraud Loss Limit % 3.031%

Subordination

Credit Support Original Current
ClassA 218,560,623.89 216,278,447.84
Class A Percentage 96.999964% 96.974702%
ClassB1 3,605,000.00 3,598,333.25
Class B1 Percentage 1.599945% 1.613417%
ClassB2 1,352,000.00 1,349,499.74
Class B2 Percentage 0.600035% 0.605087%
Class B3 676,000.00 674,749.87
Class B3 Percentage 0.300017% 0.302544%
Class B4 450,000.00 449,167.81
Class B4 Percentage 0.199716% 0.201397%
Class B5 338,000.00 337,374.93
Class B5 Percentage 0.150009% 0.151272%
Class B6 338,691.57 338,065.23
Class B6 Percentage 0.150316% 0.151581%

Material Modifications, extensions or NONE
waivers to pool asset terms, fees, penalties NONE
or payments

Material breaches of pool asset _
representations or warranties or transaction
convenants
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101 Barclay Street, AW
New York, NY 10286

Officer:  Kelly Crosson
212-815-3235

Associate: Rory Hafey
212-815-5179

First Horizon Asset SecuritiesInc.

First Horizon Mortgage Pass-Through Trust 2007-3
Mortgage Pass-Through Certificates, Series 2007-3

< =
50 -
53 -
55
5.8
6.0
6.3
6.5
6.8
7.0
7.3
75
7.8

5.0
53
55
5.8
6.0
6.3
6.5
6.8
7.0
7.3
75
7.8
8.0
8.0

Wgt Ave/ Total:

A WOO

19
153

[Eny

358

0.000
0.000
0.838
1117
5.307

42.737
35.754
13.408

0.838
0.000
0.000
0.000
0.000
0.000

100.000

0.00

0.00
2,377,865.53
3,054,089.76
10,312,380.46
93,327,917.94
78,346,303.58
33,776,226.18
1,830,855.21
0.00

0.00

0.00

0.00

0.00

223,025,638.66

0.000
0.000
1.066
1.369
4.624
41.846
35.129
15.145
0.821
0.000
0.000
0.000
0.000
0.000

100.000

0.00
25,000.00
50,000.00
75,000.00

100,000.00
125,000.00
150,000.00
175,000.00
200,000.00
225,000.00
250,000.00
275,000.00
300,000.00
325,000.00

0.00
25,000.00
50,000.00
75,000.00

100,000.00
125,000.00
150,000.00
175,000.00
200,000.00
225,000.00
250,000.00
275,000.00
300,000.00
325,000.00
350,000.00

[elolololeloolol JololoNelole)

0.000
0.000
0.000
0.000
0.000
0.000
0.279
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000

0.00
0.00
0.00
0.00
0.00
0.00
150,000.00

0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.000
0.000
0.000
0.000
0.000
0.000
0.067
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
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101 Barclay Street, AW
New York, NY 10286

Officer:  Kelly Crosson
212-815-3235
Associate: Rory Hafey
212-815-5179 . . ..
First Horizon Asset SecuritiesiInc.

First Horizon Mortgage Pass-Through Trust 2007-3
Mortgage Pass-Through Certificates, Series 2007-3

350,000.00 - 375,000.00 0 0.000 0.00 0.000
375,000.00 - 400,000.00 0 0.000 0.00 0.000
400,000.00 - 425,000.00 3 0.838 1,268,894.86 0.569
425,000.00 - 450,000.00 24 6.704 10,561,047.08 4735
450,000.00 - 475,000.00 43 12.011 19,873,829.95 8911
475,000.00 - 500,000.00 38 10.615 18,578,584.78 8.330
500,000.00 - 525,000.00 33 9.218 16,984,431.80 7.615
525,000.00 - 550,000.00 30 8.380 16,163,809.06 7.248
550,000.00 - 575,000.00 24 6.704 13,490,264.28 6.049
575,000.00 - 600,000.00 22 6.145 12,956,394.44 5.809
600,000.00 - 625,000.00 10 2.793 6,108,725.75 2.739
625,000.00 - 650,000.00 19 5.307 12,098,936.58 5.425
650,000.00 - 675,000.00 15 4.190 9,942,213.37 4.458
675,000.00 - 700,000.00 12 3.352 8,276,469.43 3711
700,000.00 - 725,000.00 8 2.235 5,748,235.85 2.577
725,000.00 - 750,000.00 11 3.073 8,159,706.37 3.659
750,000.00 - 775,000.00 4 1117 3,056,066.39 1.370
775,000.00 - 800,000.00 8 2.235 6,302,848.70 2.826
> 800,000.00 53 14.804 53,305,179.97 23.901
Wgt Ave/ Total: 358 100.000 223,025,638.66 100.000

CA 78 21.788 51,240,241.09 22.975

FL 5 1.397 3,178,892.72 1.425

AZ 22 6.145 13,437,546.77 6.025

VA 31 8.659 18,533,411.82 8.310

WA 43 12.011 25,752,575.63 11.547

CcO 5 1.397 3,145,154.87 1.410

Others 174 48.603 107,737,815.76 48.307

Wt Ave/ Total: 358 100.000 223,025,638.66 100.000
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101 Barclay Street, AW
New York, NY 10286

Officer:  Kelly Crosson
212-815-3235
Associate: Rory Hafey
212-815-5179 . . ..
First Horizon Asset SecuritiesiInc.

First Horizon Mortgage Pass-Through Trust 2007-3
Mortgage Pass-Through Certificates, Series 2007-3

<= 120 0 0.000 0.00 0.000
120 - 180 0 0.000 0.00 0.000
180 - 300 1 0.279 479,028.40 0.215
300 - 360 357 99.721 222,546,610.26 99.785
> 360 0 0.000 0.00 0.000
Wt Ave/ Total: 358 100.000 223,025,638.66 100.000
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