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Interactive Brokers expanded its business footprint around 

the world with its global product and service offerings.

2017 2022

Company Net Revenues $1.7 billion $3.1 billion

Company Pretax Margin 62% 65%

Company Pretax Profit $1.0 billion $2.0 billion

Equity Capital $6.4 billion $11.6 billion

Total Assets $61.2 billion $115.1 billion

Leading Growth as 
Interactive Brokers 
Connects Investors 
Around the World

Profitability and Financial Strength

Five years of growth
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Lowest Margin Loan 
Rates and Efficient Execution 
Prices Minimize Your Overall 
Trading Costs1,2

Margin borrowing is only for sophisticated investors with high risk tolerance. You may lose more than your initial investment. 
For additional information regarding margin loan rates, see ibkr.com/marginrates. 

Each firm's information reflects the standard online margin loan rates obtained from their respective websites. Competitor rates and offers subject to change without notice. 
Services vary by firm. 
1. According to StockBrokers.com Online Broker Survey 2023: Online Broker Reviews, February 6, 2023. "Professionals can take advantage of industry-leading commissions, including 

the lowest margin rates across all balance tiers".
2. Lower investment costs will increase your overall return on investment, but lower costs do not guarantee that your investment will be profitable.
3. Annual Percentage Rate (APR) on USD margin loan balances for IBKR Pro as of 02/07/2023. Interactive Brokers calculates the interest charged on margin loans using the applicable 

rates for each interest rate tier listed on its website. For additional information on margin loan rates, see ibkr.com/marginrates.
4. IBKR calculates the interest charged on margin loans using the applicable rates for each interest rate tier listed on its website. For additional information, see ibkr.com/interestrates.

US Margin Loan Rates Comparison for IBKR Pro3

$25K $300K $1.5M $3.5M

Interactive Brokers4 6.08% 5.75% 5.53% 5.42%

E-Trade 12.95% 11.45% N/A N/A

Fidelity Investments 12.33% 11.08% 8.50% 8.50%

Charles Schwab 12.33% 11.08% N/A N/A

TD Ameritrade 13.50% 12.00% N/A N/A

MARGIN LOAN RATES



IBKR Clients Earn up 
to 4.08% on Their USD 
Uninvested Cash Balance1

1. Credit interest rate for IBKR Pro accounts as of 02/07/2023
2. Restrictions apply. For additional information on interest rates, see ibkr.com/interestrates.

Clients receive interest at market-related rates on eligible 

cash balances in their securities accounts. These rates change 

on an equal basis with the federal funds rate.2

CUSTOMER CASH INTEREST



Trading Costs are 
More Than Just 
Commissions 
IBKR Pro offers IB SmartRouting,SM our tool that searches 

for the best price available at the time an order is entered, 

and seeks to immediately execute the order electronically.

SMART ROUTING

For IBKR Pro clients, Interactive Brokers does not sell its customer order flow
to high frequency traders. Orders go directly to an execution venue, including 
multiple exchanges, dark pools, and IBKR’s own automated trading system (ATS).

To capture best price, all IBKR marketable options orders go through our unique 
auction process, which happens in less than one second.

■ First, an order is auctioned off among over 20 top market makers.

■ Next, the winning market maker chooses the exchange it wants to use to trade 
the order.

■ Finally, Interactive Brokers posts the order at that exchange for a second auction: 
if there is a better price, the order receives the better price; if not, the original 
winner of the auction trades the order at that price.

■ Similar auction procedures to those developed by Interactive Brokers have been 
listed in recent regulatory proposals. 

Interactive Brokers has developed order types that allow any of its customers to 
participate in the auction process like a market maker.



1. See globaltrader.ibkr.com for further details.

Simple. 
Worldwide. 
Trading.
IBKR GlobalTrader is a simple mobile trading app to trade stocks 

and options around the world. Simply deposit in your local 

currency and trade global stocks and options across 90+ stock 

exchanges in the US, Canada, Europe and Asia.1

Highlights
Deposit Locally. Trade Globally.
Deposit in any of 26 different currencies 
and convert to the currency needed 
where you want to invest.

Options Wizard
Utilize our tool to learn more about 
options and how to trade them. 

Worldwide Options Trading
Trade options on 30+ market centers using tools 
like the Options Wizard, which helps educate 
investors about options and how to trade them.

Unhappy with an Investment? Swap it.
Exchange any stock owned for the equivalent 
amount of another with a single tap.

IBKR GLOBALTRADER



New Products and Services 
Add Capabilities Designed 
to Maximize Client Portfolio 
Performance

Fractional Shares Trading 
added for European stocks 
and ETFs
Clients now have the opportunity 
to invest across markets in a 
more affordable way. Pick any 
eligible US or European stock (or 
ETF, where available) and decide 
how much you want to invest. No 
stock is too expensive. 

Overnight Trading Hours
Our clients can trade select US 
ETFs around the clock, enabling 
them to react immediately 
to market moving news, and 
offering clients in Asia access to 
US equity markets during their 
trading day.

Event Contracts
IBKR EventTrader is our web-
based application for trading 
event contracts on select CME 
futures markets. Event contracts 
let investors trade their view on 
whether the price of key futures 
markets will move up or down 
by the end of each day’s trading 
session. Because event contracts 
are connected to real-world 
events, they give clients a new 
way of gaining exposure to 
equity index, energy, metals and 
foreign currency futures markets, 
without having to be invested 
directly in them.

PRODUCTS & SERVICES

Futures are not suitable for all investors. The amount you may lose may be greater than your initial investment. 
Before trading futures, please read the CFTC Risk Disclosure. A copy and additional information are available at ibkr.com



Podcasts
IBKR Podcasts is a new series 
that features interviews with 
executives, thought leaders, 
researchers and market experts 
from across the financial services 
industry. Episodes include 
discussions on topical themes 
regarding asset classes, global 
markets and trading.

Recurring Investments 
Set up and execute a 
predetermined investment 
strategy by automatically 
investing funds on a recurring 
schedule. Select from almost 
any US and European shares, 
select how often you want to 
invest, and on the start date 
you choose, your trade will 
execute and then repeat 
according to your schedule. 
And with fractional share 
trading, even small balances 
can be put to work.

More from IBKR Campus
IBKR Economic Landscape was 
introduced as part of the Traders’ 
Insight series on IBKR Campus. 
Hear insights from IBKR’s Senior 
Economist on the state of the 
economy as well as on economic 
topics like inflation, key economic 
data, and FOMC meetings. 



Advanced Options Trading Tools
■ OptionTrader
■ Options Analytics
■ Options Portfolio
■ Options Strategy Builder
■ Options Strategy Lab
■ Probability Lab
■ Volatility Lab
■ Write Options Tool
■ Rollover Options Tool

Powerful Tools for 
Options and Futures1

Low Options Commissions
Options commissions range from USD 0.15 
to USD 0.65 per US options contract

Trade options globally on 
30+ market centers.

Professional Trading Platforms
Powerful, award-winning trading platforms2 and 
tools available on desktop, mobile, and web. 
View market data, positions and trade multiple 
asset classes and products side-by-side on a 
single screen.

IBKR Campus
Learn about trading, financial markets and IBKR’s 
trading tools. Improve your understanding of 
markets and keep on top of current events.

Options
IBKR has the tools you need, from the Basics 

to Advanced Options Trading Worldwide1

OPTIONS & FUTURES TRADING

Options involve risk and are not suitable for all investors. 
For information on the uses and risks of options, you can obtain a copy 
of the Options Clearing Corporation risk disclosure document titled 
Characteristics and Risks of Standardized Options by visiting ibkr.com/occ. 
1. See ibkr.com/options
2. See ibkr.com/awards



Futures
Gain Exposure or Hedge Risk

Low Futures Commissions 
Interactive Brokers’ futures commissions range 
from USD 0.25 to USD 0.85 per contract1

Multiple Futures Asset Classes 
Gain exposure to a wide variety of commodities.  

■ Agriculture
■ Cryptocurrency
■ Currencies
■ Energy
■ Equity Indices 
■ Event Contracts
■ Fixed Income
■ Metals
■ Softs
■ Volatility Indices

1. Plus exchange, regulatory and carrying fees
2. See ibkr.com/awards 

Professional Trading Platforms 
Powerful, award-winning trading platforms2

and tools available on desktop, mobile, and 
web, with over 100 order types – from limit 
orders to complex algorithmic trading – to 
help you execute any trading strategy.

Advanced Futures Trading Tools
■ ComboTrader
■ SpreadTrader
■ Index Arbitrage Meter



Sustainability at 
Interactive Brokers
We recognize the importance of ESG in supporting our sustainability 

vision. Among other actions, we have created a dedicated ESG department 

to oversee our growing sustainability programs and ESG initiatives.

■ We continue to strengthen our corporate 
governance and risk management processes, 
through the expansion of personnel, systems 
and technology.

■ We have strengthened our procurement 
processes by the addition of a dedicated 
procurement department to ensure responsible 
sourcing and supply chain activity.

■ We have taken steps to reduce our global 
carbon footprint and implement sustainable 
practices for our offices and data centers.

■ We have significantly expanded our suite of 
award-winning ESG investing and trading 
products over the last two years, including 
the IMPACT App,1 Impact Dashboard and ESG 
Scores to give our clients additional tools for 
making investment decisions.

OUR COMMITMENT TO ESG

1. See impact.ibkr.com

IMPACT App
The IMPACT App is a simplified trading 
platform that allows users to seamlessly 
align their investments with their values.

Investors can select personally relevant 
investment criteria from 13 impact values, 
flag any investments based on company 
business practices, and score a portfolio 
based on how it aligns with their personal 
value preferences.

Donations to nonprofits, position swaps in 
the same dollar amount from one investment 
to another, and purchasing carbon offsets can 
all be done directly from the IMPACT app.



1. Barron’s is a registered trademark of Dow Jones & Co. Inc. See ibkr.com/awards 

Consistent Recognition 
as an Industry Leader

2023 BrokerChooser 
Best Online Brokers
Best Online Broker
Best Stock Broker
Best Broker for Day Trading
Best Broker for Investing
#1 for Best Online Broker in Singapore
#1 for Online Brokers & Trading Platforms 
in the United Kingdom
#1 for Best Online Brokers in India
#1 for Best Brokers for ESG Investing

2022 StockBrokers.com Awards
#1 for Professional Tools
#1 for Futures Trading
#1 for Offering of Investments
#1 International Trading
5 out of 5 stars Offering of Investments 
5 out of 5 stars Research

2022 Barron’s Awards1

Rated #1 - Best Online Broker (5/5 stars)
Rated #1 for Active Traders
Rated #1 for Information

2022 Investopedia Awards
4.6/5 stars Overall
Best Broker for International Trading
Best Online Broker for Advanced Traders

2023 ForexBrokers.com Awards
#1 Offering of Investments
#1 Professional Trading
#1 Institutional Clients
#1 ESG Offerings
5 out of 5 stars Overall
5 out of 5 stars Commissions & Fees
5 out of 5 stars Offering of Investments
5 out of 5 stars Platforms and Tools
5 out of 5 stars Research

2022 Preqin Awards
Top Prime Broker

Top Hedge Fund Custodian



Thomas Peterffy
Chairman

February 24, 2023

Dear Shareholders:

In 2022 we continued on our winning ways, setting new highs 
for all of our metrics for profitability and financial strength.

Given rising interest rates and our cautious policy of not investing 
cash in distant maturities, we are able to offer over 4% interest on 
uninvested cash in our customers’ brokerage accounts.

Since other banks and brokers are offering only a fraction of one 
percent, this should hopefully bring us many new customers.

Rereading my letters to you for the past two years, it gives me 
no joy to tell you that I was right about inflation, and my concerns 
about the mounting deficit fill me with dread as I look to the future.

Our only hope to avoid eventual collapse is to have an economy that grows faster than our spending.

But what can we reasonably expect? Given the mounting cost of debt service, and our stagnating 
economy, we’ll surely add over 5% to our growing deficit this year.

Well, let’s just kick the can down the road a bit further, maybe next year or the year after, AI and 
hydrogen energy will save us. I would not be so sure.

In all this economic uncertainty it would help a great deal to be able to set some realistic 
expectations that could help us prepare for what is to come.

Markets to the rescue! 

Expect Interactive Brokers to reveal some new tools this year, to help you with your economic 
planning and hedge against the unexpected.

Sincerely,



Interactive Brokers Group, Inc.
202 Financial Information

Form 10-K
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CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS
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PART I

ITEM 1. BUSINESS

Overview



Our Organizational Structure and Overview of Recapitalization Transactions

• 100.0% owner of Class A common stock • Controlled by Mr. Thomas Peterffy, as the sole voting

• member and sole managing member

• Approximately 100% economic interest in IBG, Inc. • Mr. Thomas Peterffy and his affiliates own approximately

90.5% of the membership interests

• 100% owner of Class B common stock

(representing approximately 75.5%

voting interest in IBG, Inc.)

• Approximately 75.5% of membership interests

• Sole managing member

• Approximately 24.5% of membership interests

Approximately 24.5% voting interest in IBG, Inc.

Public Stockholders IBG Holdings LLC Members

IBG Holdings LLC

Interactive Brokers 

Group, Inc. (IBG, Inc.) 

Public company 

(Nasdaq: IBKR)

IBG LLC

Operating Subsidiaries of IBG LLC

IBG, Inc. Holdings Total



Nature of Operations

• Trader WorkstationSM (TWS)

• IBKR Mobile

• Client Portal

• IBKR GlobalTrader –

• IBKR APIs



• IBKR ProSM

• IBKR LiteSM

• IBKR Universal accountSM – SM

• Interactive Brokers Debit Mastercard® and Interactive Brokers Canada Prepaid Mastercard®

Card

• Bill Pay

• Direct Deposit and Mobile Check Deposit

• Request for Payment Service

• Insured Bank Deposit Sweep Program

• Investors’ MarketplaceSM –



• Mutual Fund Marketplace –

• Bond Marketplace

• Cryptocurrency

• Fractional Trading

• U.S. Spot Gold

• No Transaction Fee Program for Exchange-Traded Funds

• Event Contracts

• Overnight Trading Hours

• Low Costs –

• IB SmartRoutingSM –

• Automated Risk Controls –



• Flexible and Customizable System –

• Securities Financing Services –

• Block Trade Desk – Corporate Bond Stock and
Option

• IBKR Campus –

Practical Guide to Trading

• IBKR Refer a Friend Program

• IBKR GlobalAnalystSM –

• PortfolioAnalyst®

• IB Risk NavigatorSM –



• Mutual Fund/ETF Parser

• Portfolio Builder –

• Environmental, Social and Governance (‘‘ESG’’) Tools

• IMPACT by Interactive BrokersSM –

• Impact Dashboard

• ESG Scores

• Charitable Giving –

• Carbon Offsets –

• Socially Responsible Investing (SRI) Portfolios

• Interactive AnalyticsSM and IB Option AnalyticsSM –



• Probability Lab® (Patent Pending) –

• Goal Tracker

• Model Portfolios –

• IBKR Allocation Order Tool

• ESG Impact Profile

• IBKR Client Risk Profile

• White Branding –

• Interactive Advisors



Technology

•

•

•

•

•

•

•

•

•



Research and Development

Risk Management Activities



Operational Risk and Controls

•

•

•

•

•



•

•

Transaction Processing

IB SmartRoutingSM

Clearing and Margining

Customers



Human Capital

Social Initiatives

Employee and Leadership Development

Diversity, Equity and Inclusion



Environmental and Social

Recent Developments

Environment

New ESG Tools and Features for our Customers

Competition



Regulation

Overview

•

•

•

•

•

•

•

•

•

Net Capital Rule



Net Capital/
Eligible Equity Requirement Excess

(in millions)



Protection of Customer Assets

Supervision and Compliance

Patriot Act and Increased Anti-Money Laundering (‘‘AML’’) and ‘‘Know Your Customer’’ Obligations



Dodd-Frank Reform Act

Business Continuity Planning

Foreign Regulation

Executive Officers and Directors of Interactive Brokers Group, Inc.

Name Age Position

Thomas Peterffy –



Earl H. Nemser –

Milan Galik –

Paul J. Brody –

Thomas A. Frank –

Lawrence E. Harris –

Trading and
Exchanges: Market Microstructure for Practitioners

Gary Katz



Philip Uhde –

William Peterffy –

Nicole Yuen –

Jill Bright

ITEM 1A. RISK FACTORS

Risks Related to Our Company Structure

Future sales of our common stock in the public market could lower our stock price, and any additional capital
raised by us through the sale of equity or convertible securities may dilute your ownership in us.



Control by Mr. Thomas Peterffy of a majority of the combined voting power of our common stock may give
rise to conflicts of interests and could discourage a change of control that other stockholders may favor,
which could negatively affect our stock price, and adversely affect stockholders in other ways.

We are dependent on IBG LLC to distribute cash to us in amounts sufficient to pay our tax liabilities and
other expenses.

We are required to pay Holdings for the benefit relating to additional tax depreciation or amortization
deductions we claim as a result of the tax basis step-up our subsidiaries received in connection with our initial
public offering (‘‘IPO’’) and certain subsequent redemptions of Holdings membership interests.



Certain provisions in our amended and restated certificate of incorporation may prevent efforts by our
stockholders to change our direction or management.

Risks Related to Our Business

Our business may be harmed by global events beyond our control, including overall slowdowns in securities
trading.

Our business could be harmed by a systemic market event.



The impact of the COVID-19 pandemic or another public health emergency may have a material adverse
impact on our business and results of operations.

Our future success will depend on our response to the demand for new services, products and technologies.

•

•

•

•



Our reliance on our computer software could cause us great financial harm in the event of any disruption or
corruption of our computer software. We may experience technology failures while developing our software.

We depend on our proprietary technology, and our future results may be impacted if we cannot maintain
technological superiority in our industry.

The loss of our key employees would materially adversely affect our business.

We may not pay dividends on our common stock at any time in the foreseeable future.

Our future efforts to sell shares or raise additional capital may be delayed or prohibited by regulations.



Regulatory and legal uncertainties could harm our business.

Our direct market access clearing and non-clearing brokerage operations face intense competition.

•

•

•

•

•



We are subject to potential losses as a result of our clearing and execution activities.

We are exposed to risks associated with our international operations.

We do not have fully redundant systems. System failures could harm our business.



Failure of third-party systems on which we rely could adversely affect our business.

Internet-related issues may reduce or slow the growth in the use of our services in the future.

Our computer infrastructure may be vulnerable to security breaches. Any such problems could jeopardize
confidential information transmitted over the Internet, cause interruptions in our operations or cause us to
have liability to third persons.

We may not be able to protect our intellectual property rights or may be prevented from using intellectual
property necessary for our business.



We are subject to risks relating to litigation and potential securities laws liability.

We are subject to counterparty risk whereby defaults by parties with whom we do business can have an
adverse effect on our business, financial condition and results of operations.

Any future acquisitions may result in significant transaction expenses, integration and consolidation risks and
risks associated with entering new markets, and we may be unable to profitably operate our consolidated
company.



Because our revenues and profitability depend on trading volume and interest rate levels, they are prone to
significant fluctuations and are difficult to predict.

We may incur material trading losses from our market making activities.

•

•

•

Reduced spreads in securities pricing, levels of trading activity and trading through market makers could
harm our business.

We may incur losses in our market making activities in the event of failures of our proprietary pricing model.

The valuation of the financial instruments we hold may result in large and occasionally anomalous swings in
the value of our positions and in our earnings in any period.



We are exposed to losses due to lack of perfect information.

Rules governing designated market makers may require us to make unprofitable trades or prevent us from
making profitable trades.

We rely on a third party to provide our customers the ability to access cryptocurrency trading and custody
services.

A data breach at the CSP may result in irreversible losses, which would adversely affect our customers and
our business.

We may encounter technical issues which would result in disruption or interruption of our customers’ access
to their CSP accounts.



Changes in laws and regulations regarding cryptocurrency may negatively impact our ability to enable our
customers to buy, hold and sell cryptocurrencies in the future and may adversely affect our business.

A loss event incurred by the CSP may adversely impact our operating results.

ITEM 1B. UNRESOLVED STAFF COMMENTS



ITEM 2. PROPERTIES

Location Space (sq. feet) Principal Usage

North America

Europe

Asia - Pacific

ITEM 3. LEGAL PROCEEDINGS AND REGULATORY MATTERS

Pending Regulatory Inquiries



ITEM 4. MINE SAFETY DISCLOSURES



PART II

ITEM 5. MARKET FOR REGISTRANT’S COMMON EQUITY; RELATED STOCKHOLDER
MATTERS AND ISSUER PURCHASES OF EQUITY SECURITIES

Common Stock Information

Dividends and Other Restrictions

Stockholder Return Performance Graph

•

•



Use of Proceeds

Securities Authorized for Issuance under Equity Compensation Plans

Number of securities to be
issued upon exercise of

outstanding options,
warrants and rights

Weighted-average exercise
price of outstanding options

warrants and rights

Number of securities
remaining available for

future awards under
equity compensation plans(1)



ITEM 7. MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND
RESULTS OF OPERATIONS

Business Overview

Business Environment

Global trading volumes.



Volatility.

Interest Rates.



Currency fluctuations.

Financial Overview

•

•

•

•



Certain Trends and Uncertainties

•

•

•

•

•

•

•

•

•



Trading Volumes and Customer Statistics

TRADE VOLUMES:
(in thousands, except %)

Period

Cleared
Customer

Trades
%

Change

Non-Cleared
Customer

Trades
%

Change
Principal

Trades
%

Change
Total

Trades
%

Change

Avg. Trades
per U.S.

Trading Day

CONTRACT AND SHARE VOLUMES:
(in thousands, except %)

TOTAL

Period
Options

(contracts)
%

Change
Futures(1)

(contracts)
%

Change
Stocks

(shares)
%

Change

ALL CUSTOMERS

Period
Options

(contracts)
%

Change
Futures(1)

(contracts)
%

Change
Stocks

(shares)
%

Change

CLEARED CUSTOMERS

Period
Options

(contracts)
%

Change
Futures(1)

(contracts)
%

Change
Stocks

(shares)
%

Change



PRINCIPAL TRANSACTIONS

Period
Options

(contracts)
%

Change
Futures(1)

(contracts)
%

Change
Stocks

(shares)
%

Change

CUSTOMER STATISTICS:

Year over Year 2022 2021 % Change

Cleared Customers



Results of Operations

Year-Ended December 31,
2022 2021 2020

(in millions, except share and per share amounts)



Year Ended December 31,

2022 2021 2020

Year Ended December 31, 2022 (‘‘current year’’) compared to the Year Ended December 31, 2021 (‘‘prior
year’’)

Net Revenues

Commissions



Other Fees and Services

Other Income (Loss)

Interest Income and Interest Expense





Year-Ended December 31,
2022 2021 2020

(in millions)

Average interest-earning assets

Average interest-bearing liabilities

Net Interest income

Net interest margin (‘‘NIM’’)

Annualized Yields

Non-Interest Expenses



Execution, Clearing and Distribution Fees

Employee Compensation and Benefits

Occupancy, Depreciation and Amortization

Communications

General and Administrative

Customer Bad Debt



Income Tax Expense

Year-Ended December 31,

2022 2021 2020

(in millions, except %)

Consolidated

Operating subsidiaries

IBG, Inc.

Consolidated income tax expense

Operating Results



Noncontrolling Interest

Year Ended December 31, 2021 compared to the Year Ended December 31, 2020

Non-GAAP Financial Measures

•

•

•

•



West Texas Intermediate Crude Oil Event

Year-Ended December 31,
2022 2021 2020

(in millions)

Adjusted net revenues

Adjusted income before income taxes



Year-Ended December 31,
2022 2021 2020

(in millions)

Adjusted net income available for common stockholders

Year-Ended December 31,

2022 2021 2020

(in dollars, except share amounts)

Adjusted diluted EPS

Liquidity and Capital Resources



Cash Flows

Year-Ended December 31,

2022 2021 2020

(in millions)



Year Ended December 31, 2022:

Year Ended December 31, 2021:

Year Ended December 31, 2020:

Senior Notes

Regulatory Capital Requirements



Capital Expenditures

Contractual Obligations Summary

Payments Due by Year
Total 2023-2024 2025-2026 Thereafter

(in millions)

Seasonality

Inflation

Investments in U.S. Government Securities



Strategic Investments and Acquisitions

Certain Information Concerning Off-Balance-Sheet Arrangements

Critical Accounting Policies and Estimates

Contingencies

Income Taxes



Accounting Pronouncements Issued but Not Yet Adopted



ITEM 7A. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

Pricing Model Exposure



Foreign Currency Exposure

•

•

As of 12/31/2021 As of 12/31/2022

Currency Composition FX Rate
GLOBAL in
USD Equiv.

% of
Comp.

Net Equity
(in USD millions) FX Rate

GLOBAL in
USD Equiv.

% of
Comp.

Net Equity
(in USD millions)

CHANGE in
% of Comp.

USD 0.72

EUR 0.09

JPY 3.91

GBP 0.02

CHF 0.02

CNH 0.13

INR 1.10

CAD 0.02

AUD 0.02

HKD 0.04

0.968 100.0% $10,222 0.950 100.0% $11,615 0.0%



Interest Rate Risk

Dividend Risk

Margin Loans



Value-at-Risk



Stress Test

VaR and Stress Test Measures

Market Risk Category
At December 31,

2022
At December 31,

2021
Average

2022
High
2022

(in millions)

Trading(1)

Trading Total

Non-Trading(1)

Non-Trading Total



ITEM 8. FINANCIAL STATEMENTS AND SUPPLEMENTARY DATA

Index to Consolidated Financial Statements



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Opinion on the Financial Statements

Internal Control — Integrated Framework (2013)

Basis for Opinion

Critical Audit Matter

Income taxes — Refer to Notes 2 and 11 to the consolidated financial statements

Critical Audit Matter Description



How the Critical Audit Matter Was Addressed in the Audit

•

•



Interactive Brokers Group, Inc. and Subsidiaries
Consolidated Statements of Financial Condition

December 31,
(in millions, except share amounts) 2022 2021

Assets

Liabilities and equity

Commitments, contingencies and guarantees (see Note 14)
Equity



Interactive Brokers Group, Inc. and Subsidiaries
Consolidated Statements of Comprehensive Income

Year-Ended December 31,

(in millions, except share or per share amounts) 2022 2021 2020



Interactive Brokers Group, Inc. and Subsidiaries
Consolidated Statements of Cash Flows

Year-Ended December 31,
(in millions) 2022 2021 2020



Interactive Brokers Group, Inc. and Subsidiaries
Consolidated Statements of Changes in Equity

Three Years Ended December 31, 2022, 2021, and 2020

Class A Common Stock Additional
Paid-In
Capital

Treasury
Stock

Retained
Earnings

Accumulated
Other

Comprehensive
Income

Total
Stockholders’

Equity

Non-
controlling
Interests

Total
Equity(in millions, except share amounts)

Issued
Shares

Par
Value



Interactive Brokers Group, Inc. and Subsidiaries
Notes to Consolidated Financial Statements

1. Organization of Business

2. Significant Accounting Policies

Basis of Presentation

Principles of Consolidation, including Noncontrolling Interests

Use of Estimates



Interactive Brokers Group, Inc. and Subsidiaries
Notes to Consolidated Financial Statements

2. Significant Accounting Policies (Continued)

Fair Value

Earnings per Share

Current Expected Credit Losses



Interactive Brokers Group, Inc. and Subsidiaries
Notes to Consolidated Financial Statements

2. Significant Accounting Policies (Continued)

Cash and Cash Equivalents

Cash and Securities - Segregated for Regulatory Purposes

December 31,

2022 2021

(in millions)

Securities Borrowed and Securities Loaned



Interactive Brokers Group, Inc. and Subsidiaries
Notes to Consolidated Financial Statements

2. Significant Accounting Policies (Continued)

Securities Purchased Under Agreements to Resell and Securities Sold Under Agreements to Repurchase

Financial Instruments Owned and Financial Instruments Sold, But Not Yet Purchased, at Fair Value

Customer Receivables and Payables

Receivables from and Payables to Brokers, Dealers and Clearing Organizations

Investments

•

•

•



Interactive Brokers Group, Inc. and Subsidiaries
Notes to Consolidated Financial Statements

2. Significant Accounting Policies (Continued)

December 31,

2022 2021

(in millions)

Property, Equipment and Intangible Assets

Leases



Interactive Brokers Group, Inc. and Subsidiaries
Notes to Consolidated Financial Statements

2. Significant Accounting Policies (Continued)

Crypto-assets safeguarding liability and corresponding safeguarding asset



Interactive Brokers Group, Inc. and Subsidiaries
Notes to Consolidated Financial Statements

2. Significant Accounting Policies (Continued)

Comprehensive Income and Foreign Currency Translation

Revenue Recognition

Commissions

Other Fees and Services

Interest Income and Expense



Interactive Brokers Group, Inc. and Subsidiaries
Notes to Consolidated Financial Statements

2. Significant Accounting Policies (Continued)

Principal Transactions

Foreign Currency Gains and Losses

Rebates

Stock-Based Compensation



Interactive Brokers Group, Inc. and Subsidiaries
Notes to Consolidated Financial Statements

2. Significant Accounting Policies (Continued)

Income Taxes

.



Interactive Brokers Group, Inc. and Subsidiaries
Notes to Consolidated Financial Statements

2. Significant Accounting Policies (Continued)

Standards Adopted During 2022

Standard Summary of guidance Effect on financial statements

Issued March 2022

• •

•

FASB Standards issued but not adopted as of December 31, 2022

Standard Summary of guidance Effect on financial statements

Issued October 2021

• •

•

3. Trading Activities and Related Risks

•

•

•



Interactive Brokers Group, Inc. and Subsidiaries
Notes to Consolidated Financial Statements

3. Trading Activities and Related Risks (Continued)

Market Risk

Equity Price Risk

Interest Rate Risk

Currency Risk

Credit Risk



Interactive Brokers Group, Inc. and Subsidiaries
Notes to Consolidated Financial Statements

3. Trading Activities and Related Risks (Continued)

Concentrations of Credit Risk

Off-Balance Sheet Risks

4. Equity and Earnings per Share

IBG, Inc. Holdings Total



Interactive Brokers Group, Inc. and Subsidiaries
Notes to Consolidated Financial Statements

4. Equity and Earnings per Share (Continued)

Recapitalization and Post-IPO Capital Structure



Interactive Brokers Group, Inc. and Subsidiaries
Notes to Consolidated Financial Statements

4. Equity and Earnings per Share (Continued)

Earnings per Share

Year-Ended December 31,
2022 2021 2020

(in millions, except share or per share amounts)

Year-Ended December 31,
2022 2021 2020

(in millions, except share or per share amounts)



Interactive Brokers Group, Inc. and Subsidiaries
Notes to Consolidated Financial Statements

4. Equity and Earnings per Share (Continued)

Member Distributions and Stockholder Dividends

5. Comprehensive Income

Year-Ended December 31,
2022 2021 2020

(in millions, except share or per share amounts)

6. Financial Assets and Financial Liabilities

Financial Assets and Liabilities Measured at Fair Value on a Recurring Basis

Financial Assets at Fair Value as of
December 31, 2022

Level 1 Level 2 Level 3 Total
(in millions)



Interactive Brokers Group, Inc. and Subsidiaries
Notes to Consolidated Financial Statements

6. Financial Assets and Financial Liabilities (Continued)

Financial Assets at Fair Value as of
December 31, 2022

Level 1 Level 2 Level 3 Total
(in millions)

Financial Liabilities at Fair Value as of
December 31, 2022

Level 1 Level 2 Level 3 Total

(in millions)

Financial Assets at Fair Value as of
December 31, 2021

Level 1 Level 2 Level 3 Total

(in millions)



Interactive Brokers Group, Inc. and Subsidiaries
Notes to Consolidated Financial Statements

6. Financial Assets and Financial Liabilities (Continued)

Financial Liabilities at Fair Value as of
December 31, 2021

Level 1 Level 2 Level 3 Total
(in millions)

Level 3 Financial Assets and Financial Liabilities

Financial Assets and Liabilities Not Measured at Fair Value

December 31, 2022
Carrying

Value
Fair

Value Level 1 Level 2 Level 3
(in millions)



Interactive Brokers Group, Inc. and Subsidiaries
Notes to Consolidated Financial Statements

6. Financial Assets and Financial Liabilities (Continued)

December 31, 2021

Carrying
Value

Fair
Value Level 1 Level 2 Level 3

(in millions)

Netting of Financial Assets and Financial Liabilities



Interactive Brokers Group, Inc. and Subsidiaries
Notes to Consolidated Financial Statements

6. Financial Assets and Financial Liabilities (Continued)

December 31, 2022

Gross
Amounts

of Financial
Assets and
Liabilities

Recognized

Amounts
Offset in the
Consolidated
Statement of

Financial Condition2

Net Amounts
Presented in the

Consolidated
Statement of

Financial Condition

Amounts Not
Offset in the
Consolidated

of Financial Condition

Net Amount
Cash or Financial

Instruments

(in millions)



Interactive Brokers Group, Inc. and Subsidiaries
Notes to Consolidated Financial Statements

6. Financial Assets and Financial Liabilities (Continued)

December 31, 2021

Gross
Amounts

of Financial
Assets and
Liabilities

Recognized

Amounts
Offset in the
Consolidated
Statement of

Financial Condition2

Net Amounts
Presented in the

Consolidated
Statement of

Financial Condition

Amounts Not
Offset in the

Consolidated Statement
of Financial Condition

Net Amount
Cash or Financial

Instruments

(in millions)



Interactive Brokers Group, Inc. and Subsidiaries
Notes to Consolidated Financial Statements

6. Financial Assets and Financial Liabilities (Continued)

Secured Financing Transactions – Maturities and Collateral Pledged

December 31, 2022

Remaining Contractual Maturity

Overnight
and Open

Less than
30 days

30 – 90
days

Over 90
days Total

(in millions)

December 31, 2021

Remaining Contractual Maturity

Overnight
and Open

Less than
30 days

30 – 90
days

Over 90
days Total

(in millions)

7. Collateralized Transactions



Interactive Brokers Group, Inc. and Subsidiaries
Notes to Consolidated Financial Statements

7. Collateralized Transactions (Continued)

December 31, 2022 December 31, 2021

Permitted
to Repledge

Sold or
Repledged

Permitted
to Repledge

Sold or
Repledged

(in millions)

December 31,

2022 2021

(in millions)

8. Revenues from Contracts with Customers



Interactive Brokers Group, Inc. and Subsidiaries
Notes to Consolidated Financial Statements

8. Revenues from Contracts with Customers (Continued)

Nature of Services

• Commissions

• Market data fees

• Risk exposure fees

• Payments for order flow

• Minimum activity fees

Disaggregation of Revenue

Year-Ended December 31

2022 2021 2020

(in millions)



Interactive Brokers Group, Inc. and Subsidiaries
Notes to Consolidated Financial Statements

8. Revenues from Contracts with Customers (Continued)

Year-Ended December 31

2022 2021 2020

(in millions)

Receivables and Contract Balances

9. Other Income (Loss)

Year-Ended December 31,

2022 2021 2020

(in millions)



Interactive Brokers Group, Inc. and Subsidiaries
Notes to Consolidated Financial Statements

10. Employee Incentive Plans

Defined Contribution Plan

2007 Stock Incentive Plan



Interactive Brokers Group, Inc. and Subsidiaries
Notes to Consolidated Financial Statements

10. Employee Incentive Plans (Continued)

Units

Fair Value at
Date of Grant

($ millions)

Stock
Incentive Plan

Units

Intrinsic Value
of SIP Shares

which Vested and
were Distributed

($ millions)1



Interactive Brokers Group, Inc. and Subsidiaries
Notes to Consolidated Financial Statements

10. Employee Incentive Plans (Continued)

11. Income Taxes

Year-Ended December 31,

2022 2021 2020

(in millions)



Interactive Brokers Group, Inc. and Subsidiaries
Notes to Consolidated Financial Statements

11. Income Taxes (Continued)

Year-Ended December 31,

2022 2021 2020

December 31,

2022 2021 2020

(in millions)



Interactive Brokers Group, Inc. and Subsidiaries
Notes to Consolidated Financial Statements

12. Leases

December 31,

2022 2021

(in millions)

Year-Ended December 31,

2022 2021 2020

(in millions)

December 31, 2022
(in millions)



Interactive Brokers Group, Inc. and Subsidiaries
Notes to Consolidated Financial Statements

13. Property, Equipment and Intangible Assets

December 31,

2022 2021

(in millions)

14. Commitments, Contingencies and Guarantees

Legal, Regulatory and Governmental Matters

Trading Technologies Matter



Interactive Brokers Group, Inc. and Subsidiaries
Notes to Consolidated Financial Statements

14. Commitments, Contingencies and Guarantees (Continued)

Class Action Matter



Interactive Brokers Group, Inc. and Subsidiaries
Notes to Consolidated Financial Statements

14. Commitments, Contingencies and Guarantees (Continued)

Regulatory Matters

Guarantees



Interactive Brokers Group, Inc. and Subsidiaries
Notes to Consolidated Financial Statements

14. Commitments, Contingencies and Guarantees (Continued)

Other Commitments

15. Geographic Information

Year-Ended December 31,
2022 2021 2020

(in millions)

Net revenues

Income before income taxes



Interactive Brokers Group, Inc. and Subsidiaries
Notes to Consolidated Financial Statements

16. Regulatory Requirements

Net Capital/
Eligible Equity Requirement Excess

(in millions)

17. Related Party Transactions



Interactive Brokers Group, Inc. and Subsidiaries
Notes to Consolidated Financial Statements

18. Senior Notes Payable

19. Subsequent Events



ITEM 9. CHANGES IN AND DISAGREEMENTS WITH ACCOUNTANTS ON ACCOUNTING AND
FINANCIAL DISCLOSURE

ITEM 9A. CONTROLS AND PROCEDURES

Conclusion Regarding the Effectiveness of Disclosure Controls and Procedures

Management’s Report on Internal Control over Financial Reporting

Changes to Internal Control over Financial Reporting



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Opinion on Internal Control over Financial Reporting

Internal Control — Integrated
Framework (2013)

Internal Control — Integrated Framework
(2013)

Basis for Opinion

Definition and Limitations of Internal Control over Financial Reporting



ITEM 9B. OTHER INFORMATION

PART III

ITEM 10. DIRECTORS, EXECUTIVE OFFICERS AND CORPORATE GOVERNANCE

•

•

Code of Ethics

ITEM 11. EXECUTIVE COMPENSATION

•

•

ITEM 12. SECURITY OWNERSHIP OF CERTAIN BENEFICIAL OWNERS AND MANAGEMENT
AND RELATED STOCKHOLDER MATTERS

ITEM 13. TRANSACTIONS WITH RELATED PERSONS, PROMOTERS AND CERTAIN CONTROL
PERSONS

•

ITEM 14. PRINCIPAL ACCOUNTANT FEES AND SERVICES

•



PART IV

ITEM 15. EXHIBITS AND FINANCIAL STATEMENT SCHEDULES

Documents filed as part of this report

1. Consolidated Financial Statements

2. Financial Statement Schedule



3. Exhibits
Exhibit
Number Description



ITEMS. 15 (a)(1) and 15 (a)(2) INDEX TO FINANCIAL STATEMENTS AND FINANCIAL STATEMENT
SCHEDULE

Financial Statement Schedule

ITEM 16. 10-K SUMMARY



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Opinion on the Financial Statement Schedules



INTERACTIVE BROKERS GROUP, INC.
(Parent Company Only)

CONDENSED STATEMENTS OF FINANCIAL CONDITION

December 31,

(in millions, except share amounts) 2022 2021

Assets

Liabilities and Equity



INTERACTIVE BROKERS GROUP, INC.
(Parent Company Only)

CONDENSED STATEMENTS OF COMPREHENSIVE INCOME

Year-Ended December 31,

(in millions) 2022 2021 2020



INTERACTIVE BROKERS GROUP, INC.
(Parent Company Only)

CONDENSED STATEMENTS OF CASH FLOWS

Year-Ended December 31,

(in millions) 2022 2021 2020



INTERACTIVE BROKERS GROUP, INC.
(Parent Company Only)

NOTES TO CONDENSED FINANCIAL STATEMENTS

1. Basis of Presentation

Income Taxes

2. Related Party Transactions

3. Stockholders’ Equity

4. Employee Incentive Plans

5. Commitments, Contingencies and Guarantees

6. Subsequent Events



SIGNATURES

Chief Financial Officer, Treasurer and Secretary

Signature Title Date



Exhibit 4.1

DESCRIPTION OF CAPITAL STOCK

Common Stock

Class A common stock

Voting rights

Dividend rights

Liquidation rights



Other matters

Class B common stock

Voting rights

Dividend rights

Liquidation rights



Other matters

Preferred Stock

Anti-takeover Effects of the Amended and Restated Certificate of Incorporation and Amended and
Restated Bylaws

Special meetings of stockholders

Other limitations on stockholder actions



Section 203 of the General Corporation Law of the State of Delaware

•

•

•

•

•

•

•

•

Transfer Agent and Registrar

Listing



EXHIBIT 21.1
SUBSIDIARIES OF THE COMPANY

Name Jurisdiction of Organization

The following is a list of subsidiaries of IBG LLC:

Name Jurisdiction of Organization

The following is a list of subsidiaries of IB Exchange Corp:

Name Jurisdiction of Organization

The following is a list of subsidiaries of IBKR Financial Services AG:

Name Jurisdiction of Organization

The following is a list of subsidiaries of Interactive Brokers (U.K.) Limited:

Name Jurisdiction of Organization

The following is a list of subsidiaries of Interactive Brokers Australia Pty Limited:

Name Jurisdiction of Organization

The following is a list of subsidiaries of Covestor, Inc.:

Name Jurisdiction of Organization

The following is a list of subsidiaries of Interactive Brokers Ireland Limited

Name Jurisdiction of Organization



Exhibit 23.1

CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM



EXHIBIT 31.1

CERTIFICATION

Chief Executive Officer and President



EXHIBIT 31.2

CERTIFICATION

Chief Financial Officer, Treasurer and
Secretary



EXHIBIT 32.1

CERTIFICATION

Pursuant to 18 U.S.C. § 1350, the undersigned officer of Interactive Brokers Group, Inc. (the ‘‘Company’’)
hereby certifies that the Company’s Annual Report on Form 10 K for the year ended December 31, 2022
(the ‘‘Report’’) fully complies with the requirements of Section 13(a) or 15(d), as applicable, of the Securities
Exchange Act of 1934 and that the information contained in the Report fairly presents, in all material respects,
the financial condition and results of operations of the Company.

By: /s/ MILAN GALIK

Name: Milan Galik
Title: Chief Executive Officer and President

Date: February 24, 2023

The foregoing certification is being furnished solely pursuant to 18 U.S.C. § 1350 and is not being filed as part
of the Report or as a separate disclosure document.



EXHIBIT 32.2

CERTIFICATION

Chief Financial Officer, Treasurer and
Secretary







Corporate Information 

Thomas Peterffy
Chairman of the Board of Directors

Earl H. Nemser  
Vice Chairman and Director

Milan Galik
President, Chief Executive Officer 
and Director

Thomas A. Frank
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Chief Information Officer

Paul J. Brody
Chief Financial Officer, Treasurer, 
Secretary and Director

Lawrence E. Harris
Lead Independent Director

Gary Katz 
Director 

Philip Uhde
Director

William Peterffy
Director
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Director

Jill Bright
Director
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Common Stock
Our stock is listed on the Nasdaq Global Select 
Market under the symbol “IBKR”

Corporate Website 
www.ibkr.com
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IBG Holdings LLC
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