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Dear Mr. Davidson:   
 

We have reviewed your Form 10-K/A for the Fiscal Year Ended January 31, 2008 
and response letter dated March 19, 2009 and have the following comments.  Please 
provide a written response to our comments.  Please be as detailed as necessary in your 
explanation.  In some of our comments, we may ask you to provide us with information 
so we may better understand your disclosure.  After reviewing this information, we may 
raise additional comments.  
  

 
Amended Form 10-KSB for the Fiscal Year Ended January 31, 2008 

 
Statements of Stockholders’ Equity, page 8  
 
1. We reviewed your response to the prior comment 1 and amended Form 10-K for 

the fiscal year ended January 31, 2008.  We noted you determined the conversion 
feature of the convertible debenture qualified as a derivative instrument in 
accordance with SFAS 133 and recorded the derivative value as contributed 
capital in the amended Form 10-K.  Please tell us how your accounting of this 
embedded derivative complies with the guidance at paragraph 16 of SFAS 133. 
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Closing Comments 
 

Please respond to these comments within 10 business days or tell us when you 
will provide us with a response.  Please furnish a letter that keys your responses to our 
comments and provides any requested information.  Detailed letters greatly facilitate our 
review.  Please understand that we may have additional comments after reviewing your 
responses to our comments.  
 

You may contact Suying Li at (202) 551-3335, or Kimberly Calder at (202) 551- 
3701 if you have questions regarding comments on the financial statements and related 
matters.  Please contact me at (202) 551-3461 with any other questions. 
 
 
        Sincerely, 
 
 
 
 
        Chris White 
        Branch Chief 
 
cc:  Mr. Paul Levites 
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