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To the Directors of Private Placement Insurance Products, LLC

In accordance with Rule 17a-5(e)(4) of the Securities Exchange Commission, we have
performed the following procedure with respect to the Certification of Exclusion from
Membership (Form SIPC-3) of Private Placement Insurance Products, LLC for the year ended
December 31, 2015. The procedure we performed is as follows:

We compared the income reported on the audited Form X-17A-5 for the year ended
December 31, 2015, to ascertain that the Certification of Exclusion from Membership
(Form SIPC-3) was consistent with the income reported.

Because the above procedure does not constitute an audit made in accordance with generally
accepted auditing standards, we do not express an opinion on the above procedure. In connection
with the procedure referred to above, no matters came to our attention that caused us to believe
that the income reported on the audited Form X-17A 5 for the year ended was not consistent with
the income reported on the FormSIPC-3 referred to above. Our procedure was performed solely
to assist you in complying with Rule 17a-5(e)(4), and our report is not to be used for any other
purpose. This report relates solely to the procedure referred to above and does not extend to any
financial statements of Private Placement Insurance Products, LLC taken as a whole.
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Breard & Associates, Inc.
Certified Public Accountants

Northridge, California
February 15, 2016
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