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Certain statements contained in this Annual Report on Form 10-K constitute “forward-looking statements”. These statements,
identified by words such as “plan,” “anticipate,” “believe,” “estimate,” “should,” “expect” and similar expressions include our
expectations and objectives regarding our future financial position, operating results and business strategy. These statements
reflect the current views of management with respect to future events and are subject to risks, uncertainties and other factors
that may cause our actual results, performance or achievements, or industry results, to be materially different from those
described in the forward-looking statements. Such risks and uncertainties include those set forth under the caption
“Management’s Discussion and Analysis or Plan of Operation” and elsewhere in this Form 10-K. We do not intend to update
the forward-looking information to reflect actual results or changes in the factors affecting such forward-looking information.
We advise you to carefully review the reports and documents we file from time to time with the Securities and Exchange
Commission (the “SEC”), particularly our Quarterly Reports on Form 10-Q and our Current Reports on Form 8-K.

As used in this Annual Report, the terms “we,” “us,” “our,” the “Company,” and “MRT” mean Modern Renewable
Technologies, Inc. and its subsidiaries, unless otherwise indicated. All dollar amounts in this Annual Report are expressed in
U.S. dollars unless otherwise indicated.

Business
Overview

We were incorporated on April 5, 2002 under the laws of the State of Nevada as “Aztek Ventures Inc.” Effective November
13, 2007, we filed a Certificate of Amendment to our Articles of Incorporation to change our name from “Aztek Ventures Inc.”
to “Genesis Uranium Corp.” Effective April 21, 2008, we amended our Articles of Incorporation to change our name from
“Genesis Uranium Corp.” to “Vault Technology Inc.” to reflect the change in our business focus beyond solely that of uranium
exploration. Effective July 10, 2009, we filed a Certificate of Amendment to our Articles of Incorporation to change our name
from “Vault Technology, Inc.” to “Modern Renewable Technologies, Inc.. As a result, our OTC Bulletin Board symbol
became “MRNZ” as of September 17, 2009.

We were formerly a resource exploration and development company focusing on our uranium project in the Wollaston domain
of North Eastern Saskatchewan, Canada. On October 9, 2008, we disposed of our interest in the Wollaston property in the
description given below.

As far as our mineral exploration activities, we owned an undivided interest in one mineral property located in the Province of
British Columbia, Canada, that we call the “Ideal Property.” The Ideal Property consists of an area of approximately 169
hectares (approximately 417 acres) located in on Vancouver Island, approximately 13 miles west of the City of Port Alberni.
Title to our mineral properties is currently held by our wholly owned subsidiary, Tekaz Mining Corp. (“Tekaz”). We agreed to
settle a corporate debt owed in exchange for our interest in a mineral property located in the Province of Saskatchewan, Canada
that we called the “Wollaston Lake Property” which consists of two prospecting permits covering 80,587 hectares
(approximately 199,134 acres) located in northeastern Saskatchewan.

On October 9, 2008, we executed a Release and Settlement Agreement (“Agreement”) with Tekaz Mining Corp., a British
Columbia corporation, 101117559 Saskatchewan Ltd., a Saskatchewan corporation (collectively the “MRT Entities”) and
Caelum Finance Ltd., a British Columbia corporation and Curt White, an individual, (collectively the “Caelum Parties”),
formerly one of our officers, one of our directors and formerly a shareholder. The Agreement serves to terminate all existing
relationships and settle all outstanding debts between the MRT Entities and the Caelum Parties. These included the loan
agreement (“Loan Agreement”) dated June 25, 2007 and an amendment (“Amendment™) which provided that the principal be
secured by collateral in the form of the Wollaston East Claims MPP 1253 and MPP 1255.

In exchange for entering into this Agreement, the MRT Entities agreed to transfer all rights, title and interest to the Wollaston
East Claims MPP 1253 and MPP 1255 to Caelum Finance Ltd., as full and complete consideration of all of the obligations
under the Agreement and as payment in full. In return, and on behalf of the Caelum Parties, Caelum Finance Ltd. agreed to
waive its claims under any loan or note made by us and the MRT Entities, and specifically agreed that the Property shall be
payment in full for the Loan Agreement as amended, the amount of CDN$220,000. Upon executing the Agreement, Curt
White agreed to deliver his entire share ownership of our common stock, which consisted of 2,250,000 shares (pre-split), or
approximately 3.9% of our issued and outstanding common stock. Curt White also waived any claims under any loan or note
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made by us and the MRT Entities.

On October 8, 2008 we announced that we signed a non-binding letter of intent to acquire Digital Media Invention, LLC.
Digital Media Invention (DMI) is an intellectual property and patent portfolio management and licensing firm focusing on a
methodology for searching, negotiating, acquiring, enforcing, and licensing intellectual property and patent rights. Over the
past couple of years, DMI has accumulated a number of patents and intellectual property rights for products and services
related to consumer goods, electronics, and digital media distribution. On December 17, 2008 we announced the withdrawing
our non-binding letter of intent to acquire Digital Media Invention, LLC.

On November 21, 2008, we announced that we executed a Non-Binding Letter of Intent to acquire 100% of the shares of
Presentation Concepts Corporation (PCC). Founded in 1997, PCC is a multimedia services company specializing in
audiovisual systems integration and IT services. Based in Syracuse, New York, PCC has offices throughout New York State
providing audiovisual systems design, integration, sales, rental and services. Their products include large format displays,
projection equipment, interactive whiteboards, control systems, digital signage systems, and video conferencing systems. PCC
also specializes in e-mail, networking and web services to small and medium sized businesses providing enterprise level
products and services, including Content Management On April 29, 2009 we announced the withdrawing our non-binding
letter of intent to acquire Presentation Concepts Corporation.

Business.

On July 10, 2009 we signed a renewed non-binding Memorandum of Understanding to enter into an exclusive licensing and
distribution agreement with EcoBlu Products, Inc. to distribute their Ecoblu line of green building products in the Caribbean,
Central and South American markets.

Upon closing of an agreement to acquire the license we would become the exclusive distributor of proprietary wood products
coated with a non-toxic eco-friendly chemistry that protects against mold, rot-decay, termites and value added fire for the
Caribbean, Central and South American markets. The non-binding Memorandum of Understanding has lapsed by its terms as
both companies have been undergoing reorganization activities.

Although we have not yet completed a final agreement with EcoBlu Products, we intend to pursue this and other potential
business opportunities in the growing environmentally responsible “Green” products industry.

Our Industry. We believe the coatings and coated wood products market segments in the Caribbean, Central and South
American markets are significant due to the climates in certain regions and expense of timber based materials in other
regions. We are presently analyzing the various markets in the territories we intend to license as to better focus our marketing
and product development efforts.

Competition. The EcoBlu coatings and coated wood products will compete in the coated/treated wood market. This is a
mature market with large established biocide and chemical manufacturers, functionally equivalent technologies and fierce
competition. However, the EcoBlu coatings and coated wood products appears to have a unique product with a combination
mold, rot, decay, termite and fire retardant coating

Government Regulation. We are subject to federal, state and local laws and regulations generally applied to businesses, such
as payroll taxes on the state and federal levels. We believe that we are in conformity with all applicable laws in all relevant
jurisdictions. We do not believe that we have not been affected by any of the rules and regulations specified in this section.

We were a full service audio visual integration firm that serves the education, government and commercial marketplace. We
provided multimedia consulting, complete classroom, boardroom, and conference room design and installation of audiovisual
products and sound system design and installation, until July 10, 2009, when we announced our new our new business strategy.
As part of our new business focus, we have not earned any revenues to date.

Employees. We have no employees other than our executive officers and directors. We conduct our business largely through
consultants. We conduct our business through agreements with consultants and arms-length third parties. Currently our only
employee is Nick Arroyo, who was hired in August 2008 and his salary for the first quarter of this period was paid by a related
party and the remaining three quarters remain unpaid both of these expenses are included as a liability in the enclosed financial
statements.

Research and Development. We are not currently conducting any research and development activities. We do not anticipate
conducting such activities in the near future.
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Intellectual Property. We do not presently own any copyrights, patents, trademarks, licenses, concessions or royalties. We
intend to protect various words, names, symbols, and devices that are used with goods produced by us through the use of
trademarks, and our services through the use of service marks, although we have not filed any applications to date.

We own the Internet domain name www.ModernRenewableTechnologies.com. Under current domain name registration
practices, no one else can obtain an identical domain name, but someone might obtain a similar name, or the identical name
with a different suffix, such as “.org”, or with a country designation. The regulation of domain names in the United States and
in foreign countries is subject to change, and we could be unable to prevent third parties from acquiring domain names that
infringe or otherwise decrease the value of our domain names.
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Properties

Modern Renewable Technologies, Inc. has no properties and at this time has no agreements to acquire any properties.

On December 1, 2008, we entered into a lease agreement with a third party for a term of three years with monthly lease
payment of $2,651. We are presently in default on our lease agreement. See “Legal Proceedings”

Disposition of the Wollaston Lake Property. On October 9, 2008, we agreed to dispose of our rights and interests in the
Wollaston Lake Property to settle a corporate debt. This was pursuant to a settlement agreement described herein. Pursuant to
this agreement, we, along with related entities, and Caelum Finance Ltd., (“Caelum”) and Curt White, formerly one of our
officers, one of our directors and formerly a shareholder, agreed to terminate all existing relationships and settle all outstanding
debts between us and Caelum, which were secured by collateral in the form of the Wollaston Lake Property.

Legal Proceedings

On October 21, 2009 an eviction notice was processed in Broward County, Florida related to our Ft. Lauderdale offices. The
action seeks to relieve us of possession for failure to make timely payment as provided in the lease agreement. The amount due
as of October 1, 2009 was $2,651. We have vacated the premises and are presently having mail forwarded to our President
until we can establish another business address.

No other legal proceedings were initiated or served upon the Company in the fiscal year ending August 31, 2009.

From time to time the Company may be named in claims arising in the ordinary course of business. Currently, no legal
proceedings or claims, other than those disclosed above, are pending against or involve the Company that, in the opinion of
management, could reasonably be expected to have a material adverse effect on its business and financial condition.
Submission of Matters to a Vote of Security Holders

No matters were submitted to a vote of security holders during the fourth quarter of fiscal year 20009.
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Market for Registrant’s Common Equity and Related Stockholder Matters and Issuer
Purchases of Equity Securities

Modern Renewable Technologies, Inc.’s (formerly, Vault Technology, Inc.) common stock is quoted on the OTC Bulletin
Board (OTC/BB) under the symbol “MRNZ.OB”. Our shares originally commenced quotation under the symbol “AZTV” on
May 1, 2007. Prior to May 1, 2007, no public trading market existed for our common stock. Our symbol was changed to
“AZVN” on July 9, 2007 upon completion of our 2.5-for-1 stock split. Subsequently, our symbol was changed to “GEUR” on
November 16, 2007 after our name change from “Aztek Ventures Inc.” to “Genesis Uranium Corp.” Effective April 21, 2008,
we changed our name from Genesis Uranium Corp. to “Vault Technology, Inc.”, effective July 10, 2009, we filed a Certificate
of Amendment to our Articles of Incorporation to change our name from “Vault Technology, Inc.” to “Modern Renewable
Technologies, Inc.. and also completed a 70 tol reverse split. As a result, our OTC Bulletin Board symbol was changed to
“MRNZ” as of September 17, 2009.

The quotations provided are for the over the counter market which reflect interdealer prices without retail mark-up, mark-down
or commissions, and may not represent actual transactions. The bid prices below have been obtained from sources believed to
be reliable:

Period Ending High Low Close
November 30, 2009 $0.15 0.15 0.15
August 31, 2009 0.35 0.35 0.35
May 29, 2009 0.25 0.25 0.25
February 27, 2009 0.83 0.83 0.83
November 28, 2008 $2.09 1.74 2.09
August 29, 2008 104.96 101.46 104.96
May 30, 2008 131.56 131.56 131.56
February 29, 2008 1.39 1.39 1.39

The above quotations have been adjusted to reflect our 70 to 1 reverse split effective July 10, 2009.
Common stock
Modern Renewable Technologies, Inc. had 889,352 common stock shares issued and outstanding as of December 15, 2009.

On February 11, 2008 the authorized capital of common stock was increased to 750,000,000 shares and the issued and
outstanding shares were split on the basis of three for every one share previously held. All share and per share amounts have
been restated to present the split as if it had occurred on the first day of the first period presented.

Holders
Modern Renewable Technologies’ shares of outstanding common stock are held by approximately 28 shareholders of record.

Dividend Policy

Modern Renewable Technologies has neither declared nor paid any cash dividends on our capital stock and do not anticipate
paying cash dividends in the foreseeable future. Our current policy is to retain any earnings, if any, in order to finance the
expansion of our operations. Our board of directors will determine future declaration and payments of dividends, if any, in light
of the then-current conditions they deem relevant and in accordance with applicable corporate law.

There are no restrictions in our Articles of Incorporation or in our Bylaws which prevent us from declaring dividends. The
Nevada Revised Statutes, however, do prohibit us from declaring dividends where, after giving effect to the distribution of a
dividend: We would not be able to pay our debts as they become due in the usual course of business; or our total assets would
be less than the sum of our total liabilities plus the amount that would be needed to satisfy the preferential rights of
shareholders who have preferential rights superior to those receiving the distributions.
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Recent Sales of Unregistered Securities

None.
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Management's Discussion and Analysis of Financial Condition and Results of Operations

Forward-Looking Statements

The following information specifies certain forward-looking statements of management of the company. Forward-looking
statements are statements that estimate the happening of future events and are not based on historical fact. Forward-looking
statements may be identified by the use of forward-looking terminology, such as “may”, “shall”, “could”, “expect”, “estimate”,
“anticipate”, “predict”, “probable”, “possible”, “should”, “continue”, or similar terms, variations of those terms or the negative
of those terms. The forward-looking statements specified in the following information have been compiled by our management
on the basis of assumptions made by management and considered by management to be reasonable. Our future operating
results, however, are impossible to predict and no representation, guaranty, or warranty is to be inferred from those forward-

looking statements.

The assumptions used for purposes of the forward-looking statements specified in the following information represent
estimates of future events and are subject to uncertainty as to possible changes in economic, legislative, industry, and other
circumstances. As a result, the identification and interpretation of data and other information and their use in developing and
selecting assumptions from and among reasonable alternatives require the exercise of judgment. To the extent that the assumed
events do not occur, the outcome may vary substantially from anticipated or projected results, and, accordingly, no opinion is
expressed on the achievability of those forward-looking statements. We cannot guaranty that any of the assumptions relating to
the forward-looking statements specified in the following information are accurate, and we assume no obligation to update any
such forward-looking statements.

Critical Accounting Policies and Estimates

Our Management’s Discussion and Analysis of Financial Condition and Results of Operations section discusses our financial
statements, which have been prepared in accordance with accounting principles generally accepted in the United States of
America. The preparation of these financial statements requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. On an on-going basis, management evaluates its estimates and judgments, including
those related to revenue recognition, accrued expenses, financing operations, and contingencies and litigation. Management
bases its estimates and judgments on historical experience and on various other factors that are believed to be reasonable under
the circumstances, the results of which form the basis for making judgments about the carrying value of assets and liabilities
that are not readily apparent from other sources. Actual results may differ from these estimates under different assumptions or
conditions. The most significant accounting estimates inherent in the preparation of our financial statements include estimates
as to the appropriate carrying value of certain assets and liabilities which are not readily apparent from other sources.

These accounting policies are described at relevant sections in this discussion and analysis and in the notes to the financial
statements included in this Annual Report on Form 10-K for the year ended August 31, 2009.

Plan of Operations

Modern Renewable Technologies, Inc. is a full service audio visual integration firm that serves the education, government and
commercial marketplace. We provide multimedia consulting, complete classroom, boardroom, and conference room design
and installation of audiovisual products and sound system design and installation. In addition to its complex product offering,
MRT provides training, service and on-going customer support. As part of our new business focus, we have also begun
exploring other opportunities in the products and services arena related to audiovisual systems integration, home theater
systems and digital media. We have also deployed additional resources into the acquisition of operating entities that deliver
products and services related to audiovisual systems integration, home theater systems and digital media. We have not earned
any revenues to date.

As at August 31, 2009, we had cash of no on hand. As such, we currently do not have sufficient financial resources to meet the
anticipated costs of pursuing our new business focus, or the anticipated administrative costs of operating our business for the
next twelve months. Our forecast for the period for which our financial resources will be adequate to support our operations
involves risks and uncertainties and actual results could fail as a result of a number of factors. We intend to pursue capital
through public or private financing and other sources, such as our officers, director and principal shareholders. We cannot
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guarantee that additional funding will be available on favorable terms, if at all. If adequate funds are not available, we hope that
our officers, directors and principal shareholders will contribute funds to pay for our expenses to achieve our objectives over
the next twelve months. However, we cannot guarantee that our officers, directors and principal shareholders will continue to
contribute funds to pay for our expenses.

On July 10, 2009 we signed a renewed non-binding Memorandum of Understanding to enter into an exclusive licensing and
distribution agreement with EcoBlu Products, Inc. to distribute their Ecoblu line of green building products in the Caribbean,
Central and South American markets.

Upon closing of an agreement to acquire the license we would have become the exclusive distributor of proprietary wood
products coated with a non-toxic eco-friendly chemistry that protects against mold, rot-decay, termites and value added fire for
the Caribbean, Central and South American markets. In anticipation of acquiring the license we changed the Company’s name
to “Modern Renewable Technologies, Inc.” and completed a one (1) share for every seventy (70) share stock reverse split of
the Company’s issued and outstanding shares. The non-binding Memorandum of Understanding has expired by its terms.

Although we were not able to complete a final agreement with EcoBlu Products, we believe the changes better position us for
new business opportunities and the responsible reorganization of our capital structure improved improve our ability to raise
additional funding to pursue potential business opportunities in the growing environmentally “Green” products industry.

Off-Balance Sheet Arrangements

We have no off-balance sheet arrangements that have or are reasonably likely to have a current or future effect on our financial
condition, changes in financial condition, revenues or expenses, results of operations, liquidity, capital expenditures or capital
resources that are material to our stockholders.

Results of Operations
For the year ended August 31, 2009, as compared to the year ended August 31, 2008.

Revenues. We have not earned any revenues to date.

Operating Expenses and Net Loss. We are reporting a net loss of $247,867 for the year ended August 31, 2009 versus a net loss
of $284,267 for the year ending August 31, 2008. Debt forgiveness income of $399,350 was realized during the year ending
August 31, 20009.

We anticipate our accounting and legal expenses will also increase as a result of our ongoing reporting requirements under the
Securities Exchange Act of 1934.

Liquidity and Financial Condition
During the year ending August 31, 2009 the Company’s cash position was unchanged, beginning and ending with no cash.

During the year ending August 31, 2008 the Company’s cash position decreased by $5,757. Cash used in operating activities
totaled $252,908; and cash provided by financing activities for the period was $247,151: $76,745 from shareholder loans and
$57,897 from finance contracts.

As of August 31, 2009, we had cash of no on hand. Since our inception, we have used our common stock and loans to raise
money for our operations and for our property acquisitions. We have not generated any revenues to date and are dependent
upon obtaining financing to pursue our plan of operation.

We have continued to experienced difficulties in raising capital. We believe our inability to raise significant additional capital
through equity or debt financings is due to various factors, including, but not limited to, a tightening in the equity and credit
markets. As a result, we have funded our operations through loans from our current President and a company related to our
current President. As of August 31, 2009, we owe related parties a total of $407,913. These loans have a term of one year, bear
interest of 10% and are unsecured. During the year ended August 31, 2009, we borrowed $296,988 from related parties.

We anticipate spending approximately $250,000 over the next twelve months in pursuing our plan of operation. We have a
working capital deficit of $465,749 and we have not earned any revenues to date and do not anticipate earning revenues until
we have completed commercial development of our anticipated products. Accordingly, we will require substantial additional
financing in order to fund our plan of operation. We anticipate that any additional financing will likely be in the form of equity
financing as substantial debt financing will likely not be as available at this stage of our business.
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During 2009, we incurred significant professional costs associated with the audit of our financial statements and our reporting
requirements. We expect that the legal and accounting costs of being a public company will continue to impact our liquidity
and we may need to obtain funds to pay those expenses. Other than the anticipated increases in legal and accounting costs due
to the reporting requirements of being a public company, we are not aware of any other known trends, events or uncertainties,
which may affect our future liquidity.

We are unable to predict the duration, extent or trends related to the current credit and capital markets. We do expect to
continue to experience difficulty financing our short term cash requirements as a result of these struggling markets and the U.S.
Economy in general. Also, we may not be able to get terms favorable to the company or the existing shareholders if we are able
to secure additional financing.

A critical component of our operating plan impacting our continued existence is the ability to obtain additional capital through
additional equity and/or debt financing. We do not anticipate enough positive internal operating cash flow until such time as we
can generate substantial revenues from business activities, which may take the next few years to realize.

Our near term cash requirements are anticipated to be offset through the receipt of funds from private placement offerings and
loans obtained through private sources. Since inception, we have predominantly financed cash flow requirements through the
issuance of common stock for cash.

Over the next twelve months we believe that existing capital and funds from intended operations will not be sufficient to
sustain operations and planned development of those intended operations. Consequently, we will be required to seek additional
capital in the future to fund growth through additional equity or debt financing or credit facilities. No assurance can be made
that such financing would be available, and if available it may take either the form of debt or equity. In either case, the
financing could have a negative impact on our financial condition and our Stockholders.
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We may continue to incur operating losses over the next twelve months. Our operating history makes predictions of future
operating results difficult to ascertain. Our prospects must be considered in light of the risks, expenses and difficulties
frequently encountered by companies in their early stages of development. Such risks include, but are not limited to, an
evolving and unpredictable business model and the management of growth. To address these risks we must, among other
things, obtain a customer base, implement and successfully execute our business and marketing strategy, continue to develop
and upgrade technology and products, respond to competitive developments, and attract, retain and motivate qualified
personnel. There can be no assurance that we will be successful in addressing such risks, and the failure to do so can have a
material adverse effect on our business prospects, financial condition and results of operations.

Going Concern

Our continuation as a going concern is dependent upon obtaining the additional working capital necessary to sustain our
operations. The future of the Company is dependent upon its ability to obtain financing and upon future profitable operations.
Management plans to seek additional financing through the sale of its common stock through private placements. There is no
assurance that the Company’s current operations will be profitable or the Company will raise sufficient funds to continue
operating. The financial statements do not include any adjustments relating to the recoverability and classification of recorded
assets, or the amounts of and classification of liabilities that might be necessary in the event the Company cannot continue in
existence.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To The Board Of Directors

Modern Renewable Technologies, Inc.
(formerly Vault Technology, Inc.)
(Development Stage Company)

Ft. Lauderdale, Florida

We have audited the accompanying balance sheets of Modern renewable technologies, Inc.(a development stage
company) as of August 31, 2009 and 2008 and the related statement of expenses, stockholders' equity(deficit), and
cash flows for the years then ended August 31, 2009 and 2008, and for the period from inception (April 5, 2002)
through August 31, 2009. These financial statements are the responsibility of Modern renewable technologies,

Inc. Our responsibility is to express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform an audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. The Company is not required to have, nor were
we engaged to perform, an audit of its internal control over financial reporting. Our audit included consideration
of internal control over financial reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal
control over financial reporting. Accordingly, we express no such opinion. An audit also includes examining, on
a test basis, evidence supporting the amounts and disclosures in the financial statements, assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Modern renewable technologies, Inc. as of August 31, 2009 and 2008 and the results of its operations
and its cash flows for the years then ended August 31, 2009 and 2008 and the period from inception through
August 31, 2009 in conformity with accounting principles generally accepted in the United States of America.

The accompanying financial statements have been prepared assuming that Modern renewable technologies, Inc.
will continue as a going concern. As discussed in Note 1 to the financial statements, Modern renewable
technologies, Inc. has a working capital deficiency, which raises substantial doubt about its ability to continue as a
going concern. Management's plans regarding those matters also are described in Note 1. The financial statements
do not include any adjustments that might result from the outcome of this uncertainty

Malone & Bailey, P.C.
www.malone-bailey.com
Houston, TX

December 15, 2009
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MODERN RENEWABLE TECHNOLOGIES, INC.
(formerly Vault Technology, Inc.)
(A development Stage Company)
CONSOLIDATED BALANCE SHEETS

August August
31, 31,
2009 2008

ASSETS
Current Assets

Prepaid expenses $ 5000 $ 4,359
TOTAL ASSETS $ 5000 $ 4,359
LIABILITIES AND STOCKHOLDERS’ DEFICIT
Current Liabilities

Finance contracts ( Note 3) $ -- $ 304,048

Accounts payable and accrued liabilities 62,836 34,541

Due to shareholders ( Note 4) 75,294 89,143

Due to related party’s (Note 6) 332,619 29,813

Other Loans ( Note 5) -- 82,696
TOTAL LIABILITIES 470,749 540,241
Stockholders’ Deficit

Preferred Stock, $0.001 par value, 100,000,000 shares authorized

None issued

Common Stock, 750,000,000 common shares authorized with a par 889 818

value of $0.001, 889,352 and 818,638 common shares issued and

outstanding August 31, 2009 and 2008, respectively
Additional paid-in capital 393,424 75,495
Deficit accumulated during the development stage (860,062) (612,195)
Total Stockholders’ Deficit (465,749) (535,882)
TOTAL LIABILITIES AND STOCKHOLDERS'’ DEFICIT $ 5000 $ 4,359

See accompanying summary of accounting policies and notes to consolidated financial statements



MODERN RENEWABLE TECHNOLOGIES, INC.

(formerly Vault Technology, Inc.)
(A Development Stage Company)

CONSOLIDATED STATEMENTS OF EXPENSES

April 5, 2002
For the Year For the Year (Inception) through
August 31, August 31, August 31
2009 2008 2009
Expenses:
Selling, general and administrative $ 647,219 $ 284,267 $ 1,259,414
Loss from operations (647,219) (284,267) (1,259,414)
Debt forgiveness income 399,350 - 399,350
NET LOSS $ (247,867) % (284,267) % (860,062)
Net basic and diluted per common share  $ (029 % (0.35) N/A
Weighted average shares outstanding N/A
860,051 818,638

See accompanying summary of accounting policies and notes to consolidated financial statements



MODERN RENEWABLE TECHNOLOGIES, INC.
(formerly Vault Technology, Inc.)
(A Development Stage Company)
CONSOLIDATED STATEMENTS OF CASH FLOWS

April 5, 2002
YEAR ENDED (Inception)
through
August 31, August 31, August 31,
2009 2008 2009
CASH FLOWS FROM OPERATING
ACTIVITIES
Net loss $ (247,867) $ (284,267) $ (860,062)
Adjustments to reconcile net loss to
cash used in operating activities
Debt forgiveness income (399,350) - (399,350)
Stock issued for services 318,000 - 318,000
Change in:
Prepaid expenses (641) 37,673 (5,000)
Accounts payable and accrued liabilities 30,270 (6,314) 64,811
NET CASH USED IN OPERATING ACTIVITIES (299,588) (252,908) (881,601)
CASH FLOWS FROM FINANCING ACTIVITIES
Shareholder loans, net 13,849 76,745 102,992
Finance contracts, net 2,600 57,897 306,648
Related party loans, net 283,139 29,813 312,592
Other loans, net - 82,696 82,696
Share subscription collected - - 76,313
NET CASH PROVIDED BY FINANCING 299,588 247,151 881,601
ACTIVITIES
NET CHANGE IN CASH - (5,757) -
CASH AT BEGINNING OF PERIOD - 5,757 -
CASH AT END OF PERIOD $ - 3 - $ -
NON-CASH FINANCING ACTIVITIES
Reclass from Other loans to Due to Related 92,696 - 94,671
Party
Reclass from Accruals to Due to Related Party 1,975 - 1,975

Supplemental Disclosures

Interest paid $ - $ - $ -
Income taxes paid - - -

See accompanying summary of accounting policies and notes to consolidated financial statements



MODERN RENEWABLE TECHNOLOGIES, INC. (formerly Vault Technology, Inc.)

(A Development Stage Company)

CONSOLIDATED STATEMENT OF STOCKHOLDERS’ EQUITY (DEFICIT)
PERIOD FROM APRIL 5, 2002 (INCEPTION) THROUGH AUGUST 31, 2009

Shares issued for cash
August 21, 2002 at $0.001

Net loss

Balances at August 31, 2002

Net loss

Balance at August 31, 2003

Net loss

Balance at August 31, 2004

Shares issued for cash
August 31, 2005 at $0.033

Net loss

Balance at August 31, 2005
Share subscription received
Net loss for the year
Balance at August 31, 2006
Net loss for the year
Balance at August 31, 2007
Net loss for the year
Balance at August 31, 2008
Net loss for the year

Share issued for services
Shares cancelled

Balance at August 31, 2009
*Adjusted for split

COMMON STOCK DEFICIT
ACCUMULATED
SHARE DURING
ADDITIONAL SUBSCRIPTION
PAID-IN (RECEIVABLE) EXPLORATION

SHARES AMOUNT CAPITAL RECEIVED STAGE TOTAL
589285 $ 589 $ 4911 $ - % - $ 5500
- - - - (2,266) (2,266)
589,285 589 4,911 - (2,266) 3,234
] ] ] - (4,209) (4,209)
589,285 589 4,911 - (6,475) (975)
- - - - (123) (123)
589,285 589 4,911 - (6,598) (1,098)
229,353 229 70,584 (166) - 70,647
- - - - (7,269) (7,269)
818,638 818 75,495 (166) (13,867) 62,280
- - - 166 - 166
- - - - (64,563) (64,563)
818,638 818 75,495 - (78,430) (2,117)
] ] ] - (249,498) (249,498)
818,638 818 75,495 - (327,928) (251,615)
(284,267) (284,267)
818,638 818 75,495 (612,195) (535,882)
(247,867) (247,867)
102,857 103 317,897 318,000
(32,143) (32) 2,250 -
889,352 $ 889 $ 393,424 $ - $  (860,062) $ (465,749)

See accompanying summary of accounting policies and notes to consolidated financial statements
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MODERN RENEWABLE TECHNOLOGIES, INC.
(formerly Vault Technology, Inc.)
(a development stage company)
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

NOTE 1 -NATURE AND CONTINUANCE OF OPERATIONS

Aztek Ventures Inc. was incorporated in Nevada on April 5, 2002. Aztek changed its name on November 13,
2007 to Genesis Uranium Corp. and Genesis changed its name to Vault Technology Inc. on April 21, 2008.

On July 31, 2009 Vault changed its name to Modern Renewable Technologies, Inc. Modern Renewable
Technologies is a Development Stage Company as defined by Statement of Financial Accounting Standard No.
7. Modern Renewable Technologies has been in the development stage since its formation and has not yet
realized any revenues from its planned operations

Going Concern

These consolidated financial statements have been prepared on a going concern basis. Modern Renewable
Technologies has incurred losses since inception resulting in an accumulated deficit since inception and further
losses are anticipated in the development of its business raising substantial doubt about Modern Renewable
Technologies ability to continue as a going concern. Its ability to continue as a going concern is dependent
upon the ability of Modern Renewable Technologies, Inc., to generate profitable operations in the future and/or
to obtain the necessary financing to meet its obligations and repay its liabilities arising from normal business
operations when they come due. Management has plans to seek additional capital through a private placement
and public offering of its common stock. The financial statements do not include any adjustments relating to
the recoverability and classification of recorded assets, or the amounts of and classification of liabilities that
might be necessary in the event the Company cannot continue in existence.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The consolidated financial statements of Modern Renewable Technologies have been prepared in accordance
with generally accepted accounting principles in the United States of America. Because a precise
determination of many assets and liabilities is dependent upon future events, the preparation of consolidated
financial statements for a period necessarily involves the use of estimates which have been made using careful
judgment. Actual results may vary from these estimates.

The consolidated financial statements have, in management’s opinion, been properly prepared within
reasonable limits of materiality and within the framework of the significant accounting policies summarized
below:

Organization and Start-up Costs

Costs of startup activities, including organizational costs, are expensed as incurred.

Debt Forgiveness Income

On October 9, 2008 Modern Renewable Technologies and its fully owned subsidiaries executed a Release
and Settlement Agreement with Caelum Finance Ltd to terminate all existing relationships and settle all
outstanding debts. Under the terms of this Agreement, all rights, title and interest in the Wollaston Lake
Property were agreed to be transferred to Caelum as full and complete consideration of all obligations
under the loan agreement with Caelum and to include all other outstanding debts. As a result of this
agreement Modern Renewable Technologies has been pursuing opportunities other than mining. The
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property had a carrying basis of $0 for our financial statements prior to the disposition. Upon executing the
Agreement, a 3.9% shareholder of Vault, affiliated with Caelum, agreed to deliver his entire share
ownership of our common stock, which consisted of 2,250,000 shares, or approximately 3.9% of our issued
and outstanding common stock to Vault which has been accounted for as returned and cancelled. The
former shareholder also waived any claims under any loan or note made by us and the Vault Entities. The
loan in the amount of $361,649 and associated interest in the amount of $25,526 were forgiven resulting in
debt forgiveness income in the amount of $387,175 due to the assets having a carrying value of $0. During
the quarter ended February 28, 2009, the Company also recognized an additional debt forgiveness income
of $12,175 also pursuant to the Release and Settlement agreement which resulted to the former
shareholder agreeing to waive his right to loans made to the Company.

Acquisition, Exploration and Evaluation Expenditures

Modern Renewable Technologies is a development stage company and has not yet realized any revenue
from its operations. It was primarily engaged in the acquisition, exploration and development of mining
properties. Mineral property acquisition and exploration costs have been expensed as incurred.

Stock Based Compensation

Modern Renewable Technologies accounts for stock-based employee compensation arrangements using
the fair value method in accordance with the provisions of Statement of Financial Accounting Standards
no.123(R), Share-Based Payments and Staff Accounting Bulletin No. 107, Share-Based Payments. The
company accounts for the stock options issued to non-employees in accordance with the provisions of
Statement of Financial Accounting Standards No. 123, or SFAS No. 123, Accounting for Stock-Based
Compensation, and Emerginglssues Task Force No. 96-18, Accounting for Equity Instruments with
Variable Terms That Are Issued for Consideration other Than Employee Services under FASB Statement
no. 123.

Use of Estimates and Assumptions

The preparation of financial statements in conformity with United States generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements
and the reported amounts of revenues and expenses during the reporting period. Actual results could differ
from those estimates.

Foreign Currency Translation

Modern Renewable Technologies’ functional currency is the U.S. dollar and its reporting currency is the
U.S. dollar. The financial statements are translated to United States dollars in accordance with SFAS No.
52 “Foreign Currency Translation”. Monetary assets and liabilities denominated in foreign currencies are
translated using the exchange rate prevailing at the balance sheet date. Gains and losses arising on
translation or settlement of foreign currency denominated transactions or balances are included in the
determination of income. The results of translation through fiscal 2009 have been nominal.

Financial Instruments

The carrying value of cash, due to shareholder and accounts payable and accrued liabilities approximates
their fair value because of the short maturity of these instruments. Modern Renewable Technologies’
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financial risk is the risk that arises from fluctuations in foreign exchange rates and the degree of volatility of
these rates.

Environmental Costs

Environmental expenditures that relate to current operations are charged to operations or capitalized as
appropriate. Expenditures that relate to an existing condition caused by past operations, and which do not
contribute to current or future revenue generation, are charged to operations. Liabilities are recorded when
environmental assessments and/or remedial efforts are probable, and the cost can be reasonably
estimated. Generally, the timing of these accruals coincides with the earlier of completion of a feasibility
study or Modern Renewable Technologies’ commitments to plan of action based on the then known facts.

Income Taxes
Modern Renewable Technologies uses the asset and liability method of accounting for income taxes in
accordance with SFAS No. 109 — “Accounting for Income Taxes”. This standard requires the use of an
asset and liability approach for financial accounting and reporting on income taxes. If it is more likely than
not that some portion or all of a deferred tax asset will not be realized, a valuation allowance is recognized.

Basic and Diluted Net Loss per Share

Modern Renewable Technologies reports basic loss per share in accordance with SFAS No. 128 —
“Earnings per Share”. Basic loss per share is computed using the weighted average number of common
stock outstanding during the period. Diluted loss per share is computed using the weighted average
number of common and potentially dilutive common stock outstanding during the period. At August 31,
2009 and 2008, Modern Renewable Technologies has no common stock equivalents that were anti-dilutive
and excluded in the earnings per share computation.

3. FINANCE CONTRACTS
On June 25, 2007, MRT borrowed $208,294 (CDN $220,000) from Caelum Finance of Vancouver, British
Columbia, Canada. This loan is subject to interest at 8% per annum and is repayable on or before December
25, 2007 and may be extended at the discretion of the lender. On August 22, 2008 the agreement was

amended and is now fully secured by the Wollaston Lake Property (Note 7b).

On August 9, 2007, MRT borrowed an additional $37,857 (CDN $39,985) from Caelum Finance Ltd, also
subject to interest at 8% per annum.

On March 10, 2008, MRT borrowed an additional $62,920 in Canadian Dollars from Caelum finance Ltd. also
subject to interest at 8% per annum.

All of these contracts were satisfied as a result of the Settlement identified in note 2
4 SHAREHOLDER LOANS
These loans are unsecured, not subject to interest and payable upon demand. The balance outstanding at

August 31, 2009 and 2008 was $75,294 and $89,143, respectively.

5. OTHER LOANS
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6.

During the last quarter of the 2008 fiscal year the company borrowed additional funds from Caelum Finance.
These loans were unsecured, not subject to interest and payable upon demand and were extinguished as per
the Settlement in note 2.

DUE TO RELATED PARTIES

Various loans made to the Company during the fiscal year ended August 31, 2009 from the current President total
$137,908 and are subject to interest at 10%. These loans have a term of one year and are unsecured. During the
fiscal year ended August 31, 2009 the Company borrowed funds amounting to $132,520 from a Company related
to the current President and are subject to interest at 10%. These loans have a term of one year and are
unsecured. During the 2009 fiscal year the Company borrowed various funds from the finance manager to the
company, all of which are unsecured and subject to interest at 10% per annum.

7.

MINERAL PROPERTIES

a) On September 19, 2002, the Company purchased a mineral interest in an area known as the Ideal Property
in the Alberni Mining Division of British Columbia, Canada for $3,269. This claim covers an area of 168.592
hectares and expired on September 5, 2005. This claim was re-staked and reacquired on December 10, 2005
for $575 and expires on December 8, 2008. As at August 31, 2007 exploration and development costs of
$12,858 have been incurred and expensed. The Company does not intend to renew this claim.

b) On June 27, 2007, the Company purchased a mineral interest in the Wollaston Lake Property located in the
Hydichuk Lake Area in Saskatchewan, Canada for $186,640 (CDN $200,000). This claim covers an area of
80,587 hectares and expired December 20, 2008.

The above properties were subject to the Settlement as per note 2.

SHARE CAPITAL

On July 6, 2007, the Company effected a 2.5 to 1 forward split of its common stock and increased its
authorized number of common shares to 250,000,000. This change has been recorded retroactively on the
financial statements.

On February 11, 2008 the authorized capital of common stock was increased to 750,000,000 shares and the
issued and outstanding shares were split on the basis of three for every one share previously held. This change
has been recorded retroactively on the financial statements.

On October 9, 2008 in connection with the debt forgiveness transaction (see note 2), a shareholder agreed to
return 32,143 shares of MRT to the company of which all of the shares have been cancelled.

On December 17, 2008 the Company issued 42,857 shares at quoted price of $2.80 for $150,000 for consulting
services.
This was expenses during the nine months ended May 31, 2009.

On December 31, 2008 the company issued 60,000 shares at quoted price of $3.50 for $168,000 for consulting

services.
This was expensed during the nine months ended May 31, 2009.
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On July 31, 2009 the Company authorized a reverse stock split of 1 share for every 70 shares of the
Company’s issued and outstanding shares. This change has been recorded retroactively on the financial
statements.

INCOME TAXES

Since inception, Modern Renewable Technologies has incurred net losses and therefore it has no tax liability.
The net deferred tax asset generated by the loss carry-forward has been fully reserved. The cumulative net
operating loss carry-forward is $1,065,571, as follows:

Income tax provision (U.S.)

Potential benefits of income tax losses are not recognized in the accounts until realization is more likely than
not. Pursuant to SFAS No. 109, MRT is required to compute tax asset benefits for net operating losses carried
forward. Potential benefit of net operating losses have not been recognized in these financial statements
because MRT cannot be assured that it is more likely than not it will utilize the net operating losses carried
forward in future years.

The provision for income taxes differs from the result which would be obtained by applying the statutory income
tax rate of 34% to income before income taxes. The difference results from the following items:

2009 2008
Computed expected (benefit of) income taxes $(223,284) $ (96,651)
Increase in valuation allowance 223,284 96,651
Income tax provision $ - $ -

At August 31, 2009, MRT has net operating losses of $656,719 which may be carried forward to apply against
future years’ income for tax purposes for twenty years from when incurred.

10. CONTRACTURAL OBLIGATIONS

The Company has entered into a lease of office premises for a term of three years commencing December 1,
2008 at a rent of $2,651 per month including estimated operating costs. Subsequent to August 31, 2009 the
lease was terminated by the landlord.

11. SUBSEQUENT EVENTS

The Company evaluated all events or transactions that occurred after August 31, 2009 up through December
15, 2009, the date the Company issued these financial statements. During this period the Company borrowed
various funds in the amount of approximately $7,100 from the finance manager to the company, all of which are
unsecured and subject to interest at 10% per annum.
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Modern Renewable Technologies, Inc.
Changes In and Disagreements with Accountants on Accounting/Financial Disclosure

There have been no disagreements between the Company and its independent accountants on any matter of
accounting principles or practices or financial statement disclosure.

Controls and Procedures
Evaluation of Disclosures and Procedures

We carried out an evaluation of the effectiveness of the design and operation of our disclosure controls and
procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) as of August 31, 2009. This evaluation was
carried out under the supervision and with the participation of our Principal Executive Officer and Principal
Financial Officer. Based upon that evaluation, our Principal Executive Officer and Principal Financial Officer
concluded that, as of August 31, 2009, our disclosure controls and procedures were not effective due to the
identification of a material weakness noted below.

Disclosure controls and procedures are controls and other procedures that are designed to ensure that information
required to be disclosed in our reports filed or submitted under the Exchange Act are recorded, processed,
summarized and reported, within the time periods specified in the SEC's rules and forms. Disclosure controls and
procedures include, without limitation, controls and procedures designed to ensure that information required to be
disclosed in our reports filed under the Exchange Act is accumulated and communicated to management, including
our Principal Executive Officer and Principal Financial Officer, to allow timely decisions regarding required
disclosure.

A control system, no matter how well conceived or operated, can provide only reasonable, not absolute, assurance
that the objectives of the control system are met.

Management’s Annual Report on Internal Control over Financial Reporting

Management is responsible for establishing and maintaining adequate internal control over financial reporting for
our company. Our control system is designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with U.S. generally
accepted accounting principles.

Our internal control over financial reporting includes those policies and procedures that pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and disposition of our assets;
provide reasonable assurance that the transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles; that receipts and expenditures are being
made only with proper authorizations of management and directors; and provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use or disposition of company assets that could have a
material effect on the financial statements.

All internal control systems, no matter how well designed, have inherent limitations. Therefore, even those systems
determined to be effective can provide only reasonable assurance with respect to financial statement preparation and
presentation. Because of the inherent limitations of internal control, there is a risk that material misstatements may
not be prevented or detected on a timely basis by internal control over financial reporting. However, these inherent
limitations are known features of the financial reporting process. Therefore, it is possible to design into the process
safeguards to reduce, though not eliminate, this risk. Because of inherent limitations, internal control over financial
reporting may not prevent or detect misstatements. Also, projections of any evaluation of effectiveness to future
periods are subject to the risk that controls may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.
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Modern Renewable Technologies, Inc.

Management, including our former President acting as both Principal Executive Officer and Principal Financial
Officer, assessed the effectiveness of our internal control over financial reporting as of August 31, 2009. In making
this assessment, management used the criteria set forth by the Committee of Sponsoring Organizations of the
Treadway Commission (COSO) in Internal Control Over Financial Reporting — Guidance for Smaller Public
Companies published in June of 2006 and the PCAOB preliminary staff views published October 17, 2007. Based
on our assessment and those criteria, management concluded that during the period covered by this report, our
internal control and procedures over financial reporting was not effective as of August 31, 2009 because there is a
material weakness in our internal control over financial reporting. A material weakness is a deficiency, or a
combination of control deficiencies, in internal control over financial reporting such that there is a reasonable
possibility that a material misstatement of the Company’s annual or interim financial statements will not be
prevented or detected on a timely basis.

The material weakness relates to the lack of segregation of duties in financial reporting, as our financial reporting
and all accounting functions are performed by an external consultant. and our company does not have an audit
committee. This weakness is due to the company’s lack of working capital to hire additional staff. To remedy this
material weakness, we intend to engage another accountant to assist with financial reporting as soon as our finances
will allow.

Attestation Report of the Registered Public Accounting Firm

This annual report does not include an attestation report of our registered public accounting firm regarding internal
control over financial reporting. Management’s report was not subject to attestation by our registered public
accounting firm pursuant to temporary rules of the Securities and Exchange Commission that permit us to provide
only management’s report in this annual report.

Changes in Internal Control over Financial Reporting

During the period covered by this report, there was no significant change in our internal controls over financial
reporting or in other factors that materially affected, or is reasonably likely to materially affect, our internal controls
over financial reporting.

Other Information

None
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Modern Renewable Technologies, Inc.

Directors, Executive Officers and Corporate Governance

The directors and officers are as follows:

NAME POSITION(S) TENURE
Nick Arroyo President, CEO and Director August 25, 2008 to present
Randy White CFO, Secretary, Treasurer, Director December 13, 2007 to present

Nick Arroyo was appointed as our President, Chief Executive Officer and as a director on August 25, 2008. Mr.
Arroyo is an entrepreneurial senior executive with over 27 years experience encompassing, Audit, Finance,
Accounting, Budgeting, Strategic Planning, International Operations, Contract Negotiations, Buying, Marketing and
Executive Management and Leadership Positions. Mr. Arroyo started his career in the US Air Force where he was
an Accounting and Finance Officer and later became an auditor for Arthur Andersen & Company. Mr. Arroyo spent
the next 20 years in the telecommunications industry where he held senior management positions in business
development, international services, procurement, operations, and leadership positions.

Prior to joining us, Mr. Arroyo was the President for Convergen Media Group. Inc., a provider of digital media,
communications, security, home automation and control technologies. From 2005 to 2006 Mr. Arroyo was Vice
President of Global Operations for VVoIP Inc., a leading provider of voice over IP services. From 1987 to 1995, Mr.
Arroyo worked at Verizon Communications Inc. (f/n/a GTE) where he held various positions including accounting
manager, assistant controller, budget and strategic planning manager and controller.

Mr. Arroyo holds a BS in Accounting and Finance from the Inter-American University in San Juan, Puerto Rico
which he earned in 1981. Mr. Arroyo is not an officer or director of any other U.S. reporting company. Mr.
Arroyo is not expected to receive any compensation from the Registrant for his service as a director.

Randy White had been our Chief Executive Officer, Chief Financial Officer, President, Secretary, Treasurer and a
member of our Board of Directors since December 13, 2007. On August 23, 2008, Mr. White resigned as our Chief
Executive Officer and President, though he retains his other positions of Chief Financial Officer, Secretary,
Treasurer, and Director. Mr. White is also currently the President of Stratus Investments Group, a private investment
enterprise he founded in 1999. Working and living in both North America and Europe, Mr. White has successfully
managed an array of business activities including real-estate investment, corporate finance and consulting for both
private and public resource companies.

Terms of Office

Our directors are elected to hold office until the next annual meeting of the shareholders and until their respective
successors have been elected and qualified. Our executive officers are appointed by our board of directors and hold
office until removed by our board of directors or until their successors are appointed.

Committees of the Board of Directors

Our audit committee presently consists of our entire board of directors. We do not have a compensation committee,
nominating committee, an executive committee of our board of directors, stock plan committee or any other
committee. However, our board of directors may establish various committees during the current fiscal year.

Audit Committee Financial Expert

Our board of directors has determined that none of the audit committee members can be classified as an “audit
committee financial expert” as defined in Item 401(e) of Regulation S-K. Our board of directors does not contain a
member that can be classified as an “audit committee financial expert” under the referenced definition. Our board of
directors believes that attracting and retaining board members that could be classified as an “audit committee
financial expert” is unlikely at this time due to the high cost of such director candidates.

26



Modern Renewable Technologies, Inc.

Section 16(a) Beneficial Ownership Reporting Compliance

Section 16(a) of the Securities Exchange Act of 1934 requires the company’s directors and officers, and persons
who own more than ten-percent (10%) of the company’s common stock, to file with the Securities and Exchange
Commission reports of ownership on Form 3 and reports of change in ownership on Forms 4 and 5. Such officers,
directors and ten-percent stockholders are also required to furnish the company with copies of all Section 16(a)
reports they file. Based solely on its review of the copies of such forms received by the company and on written
representations from certain reporting persons, the company believes that all Section 16(a) reports applicable to its
officers, directors and ten-percent stockholders with respect to the fiscal year ended August 31, 2009 were filed.

Code of Ethics

We adopted a Code of Ethics applicable to our officers and directors which is a “code of ethics” as defined by
applicable rules of the SEC. Our code of ethics is attached as an exhibit to this Annual Report. If we make any
amendments to our Code of Ethics other than technical, administrative, or other non-substantive amendments, or
grant any waivers, including implicit waivers, from a provision of our Code of Ethics to our President, Treasurer, or
certain other finance executives, we will disclose the nature of the amendment or waiver, its effective date and to
whom it applies in a current report on Form 8-K filed with the SEC.
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Modern Renewable Technologies, Inc.

Executive Compensation
SUMMARY COMPENSATION TABLE

Nonqualified
Non-Equity Deferred
Stock Option Incentive Plan Compensation All Other
Name and Salary Bonus Awards Awards Compensation Earnings Compensation ~ Total
Principal Position Year $) (%) $) (%) (%) $) $) ($)
Nick Arroyo ® 2009 180,000 0 0 0 0 0 12,000 192,000
President , CEO 2008 15,000 0 0 0 0 0 1,000 16,000
Randy White @ 2009 0 0 0 0 0 0 0 0
CFO, Treasurer, Secretary 2008 0 0 0 0 0 0 0 0
Director Compensation
Fees Earned Nongqualified
Or Non-Equity Deferred
Paid In Stock Option  Incentive Plan Compensation All Other
Cash Awards Awards Compensation Earnings Compensation Total
Name Year $) (%) $) (%) () $) $)
Nick Arroyo. @ 2009 0 0 0 0 0 0 0
2008 0 0 0 0 0 0 0
Randy White® 2009 0 0 0 0 0 0 0
2008 0 0 0 0 0 0 0

Notes:
@) Effective August 25, 2008, Nick Arroyo was appointed as our President, Chief Executive Officer and as a director.

@ Randy White had been our Chief Executive Officer, Chief Financial Officer, President, Secretary, Treasurer and a member of our Board of
Directors since December 13, 2007. On August 23, 2008, Mr. White resigned as our Chief Executive Officer and President, though he retains his
other positions of Chief Financial Officer, Secretary, Treasurer, and Director.

Outstanding Equity Awards at Fiscal Year End
As at August 31, 2009, we did not have any outstanding equity awards.

Compensation Arrangements

We anticipate entering into a compensation agreement with Mr. Arroyo, the terms of which will be disclosed when available, pursuant to which
Mr. Arroyo is expected to receive a salary and/or stock-based compensation. While Mr. Arroyo’s compensation contract is completed, his
compensation is calculated at $15,000 per month, plus, $1,000 per month for health and dental insurance. He has not been paid any
compensation in this period and these amounts are recorded as a payable in the enclosed financial statements.

Stock Options/SAR Grants
No grants of stock options or stock appreciation rights were made since our date of incorporation.

Long-Term Incentive Plans
As of August 31, 2009, we had no group life, health, hospitalization, or relocation plans in effect. Further, we had no pension plans or plans or
agreements which provide compensation on the event of termination of employment or change in control of us.

Director Compensation
Our directors received no compensation for their service as directors during year ended August 31, 2009.

No Equity Compensation Plan

We do not have any securities authorized for issuance under any equity compensation plan. We also do not have an equity compensation plan in
place, however we are evaluating a plan.
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Security Ownership of Certain Beneficial Owners and Management and Related
Stockholder Matters

Beneficial Ownership Table

The following table sets forth, as of December 3, 2009; the beneficial ownership of Modern Renewable Technologies, Inc.
common stock by each person known to the company to beneficially own more than five percent (5%) of the company’s common
stock, including options, outstanding as of such date and by the officers and directors of the company as a group. Except as
otherwise indicated, all shares are owned directly:

Common Stock

Amount and Nature Percentage )

Name and Address of Beneficial Owner of Beneficial Ownership Acquirable of Class
Nick Arroyo 0 0 0
President and Director
Randy White 557,143 0 60.4
Treasurer, Secretary and Director

Officers and Directors as a Group 557,143 0 60.4

Total 557,143 0 60.4

Notes:
@ Each beneficial owner’s percentage ownership assumes the exercise or conversion of all options, warrants and other
convertible securities held by such person and that are exercisable or convertible within 60 days after December 3, 2009.

Total shares outstanding as of December 3, 2009 were 889,352 held by approximately 28 shareholders of record and an
undetermined number of holders in street name.

All ownership is beneficial and of record except as specifically indicated otherwise. Beneficial owners listed above have sole
voting and investment power with respect to the shares shown unless otherwise indicated.

Equity Compensation Plan Information

The Company has no authorized Equity Compensation Plan at this time.

No options, warrants or other convertible securities have been issued to any officer, directors, or others at this time.
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Modern Renewable Technologies, Inc.
Certain Relationships and Related Transactions

Except as described below, none of the following persons has any direct or indirect material interest in any
transaction to which we were or are a party during the past two years, or in any proposed transaction to which we
proposed to be a party:

(A) Any director or officer;

(B) Any person who beneficially owns, directly or indirectly, shares carrying more than 5% of the voting rights
attached to our common stock; or

(C) Any relative or spouse of any of the foregoing persons, or any relative of such spouse, who has the same
house as such person or who is a director or officer of any parent or subsidiary.

On August 21, 2002, we issued 5,500,000 total shares of common stock to Curt White, our former President and a
former director, at a price of $0.001 per share. The shares were issued pursuant to Section 4(2) of the Securities Act
and are restricted shares as defined in the Securities Act.

On August 25, 2008, Nick Arroyo was appointed as our President, Chief Executive Officer and as a director. We
anticipate entering into a compensation agreement with Mr. Arroyo, the terms of which will be disclosed when
available, pursuant to which Mr. Arroyo is expected to receive a salary and/or stock-based compensation.

During the last quarter of the fiscal year ended August 31, 2008, we borrowed funds from a company related to our
current President. As of August 31, 2008, we additionally borrowed a total of $89,143 from shareholders. These
loans are unsecured, not subject to interest and payable upon demand.

On October 9, 2008, we executed a Release and Settlement Agreement with Tekaz Mining Corp., a British
Columbia corporation, 101117559 Saskatchewan Ltd., a Saskatchewan corporation (collectively the “MRT
Entities”) and Caelum Finance Ltd., a British Columbia corporation and Curt White, an individual, (collectively the
“Caelum Parties™), formerly one of our officers, one of our directors and a shareholder. The Agreement serves to
terminate all existing relationships and settle all outstanding debts between the MRT Entities and the Caelum
Parties. These included the loan agreement dated June 25, 2007, and an amendment which provided that the
principal be secured by collateral in the form of the Wollaston East Claims MPP 1253 and MPP 1255. During last
quarter of the fiscal year ended August 31, 2008, we borrowed additional funds from Caelum Finance Ltd. These
loans are unsecured, not subject to interest and payable upon demand.

In exchange for entering into this settlement agreement, the MRT Entities agreed to transfer all rights, title and
interest to the Wollaston East Claims MPP 1253 and MPP 1255 to Caelum Finance Ltd., as full and complete
consideration of all of the obligations between the all parties and as payment in full. In return, and on behalf of the
Caelum Parties, Caelum Finance Ltd. agreed to waive its claims under any loan or note made by us and the MRT
Entities, and specifically agreed that properties represent payment in full for the loan as amended, in the amount of
CDN$220,000. Upon executing the Agreement, Curt White agreed to deliver his entire share ownership of our
common stock, which consisted of 2,250,000 shares (pre split), or approximately 3.9% of our issued and outstanding
common stock. Curt White also waived any claims under any loan or note made by us and the MRT Entities.

Director Independence

Quotations for our common stock are entered on the OTC Bulletin Board inter-dealer quotation system, which does
not have director independence requirements. For purposes of determining director independence, we have applied
the definitions set out in NASDAQ Rule 4200(a)(15). Under NASDAQ Rule 4200(a)(15), a director is not
considered to be independent if he or she is also an executive officer or employee of the corporation. Mr. Nick
Arroyo and Mr. Randy White act as our executive officers and directors. As such, we do not have any independent
directors.
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Principal Accountant Fees and Services
(1) Audit Fees

The aggregate fees billed for each of the last two fiscal years for professional services rendered by the principal accountant for
the audit of the registrant's annual financial statements and review of financial statements included in the registrant's Form 10-K
or services that are normally provided by the accountant in connection with statutory and regulatory filings or engagements for
the fiscal years ending August 31, 2009 and 2008 were: $15,000 and $13,500 respectively.

(2) Audit-Related Fees

No aggregate fees were billed in each of the last two fiscal years for assurance and related services by the principal accountant
that are reasonably related to the performance of the audit or review of the registrant's financial statements and are not reported
under item (1) for the fiscal years ending August 31, 2009 and 2008.

(3) Tax Fees

No aggregate fees were billed for professional services rendered by the principal accountant for tax compliance, tax advice, and
tax planning for the fiscal years ending August 31, 2009 and 2008.

(4) All Other Fees

The aggregate fees billed for professional services provided by the principal accountant, other than the services reported in items
(1) through (3) for the fiscal years ending August 31, 2009 and 2008 were $0 and $0 respectively.

(5) Audit Committee

The registrant's Audit Committee, or officers performing such functions of the Audit Committee, have approved the principal
accountant's performance of services for the audit of the registrant's annual financial statements and review of financial
statements included in the registrant's Form 10-K or services that are normally provided by the accountant in connection with
statutory and regulatory filings or engagements for the fiscal year ending August 31, 2009. Audit-related fees, tax fees, and all
other fees, if any, were approved by the Audit Committee or officers performing such functions of the Audit Committee.

(6) Work Performance by others

The percentage of hours expended on the principal accountant's engagement to audit the registrant's financial statements for the
most recent fiscal year that were attributed to work performed by persons other than the principal accountant's full-time,
permanent employees was less than 50 percent.
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Exhibits, Financial Statement Schedules

Exhibits
Modern Renewable Technologies, Inc. includes by reference the following exhibits:

3.1

3.11
3.1.2
3.1.3

3.2
4.1
14.1
3.2

Articles of Incorporation

Amendment to Articles of Incorporation — name change to Aztec Ventures, Inc. @
Amendment to Articles of Incorporation — name change to Genesis Uranium Corp. @
Amendment to Articles of Incorporation — name change to Vault Technology, Inc. ©

Bylaws, as amended ®
Form of Share Certificate )
Code of Ethics @

List of Subsidiaries

@ Filed as an exhibit to our Registration Statement on Form SB-2 originally filed April 13, 2006.
@ Filed as an exhibit to our Annual Report on Form 10-KSB filed December 14, 2007.

© Filed as an exhibit to our Current Report on Form 8-K filed May 7, 2008.

@ Filed as an exhibit to our Annual Report on Form 10-KSB filed December 16, 2008.

Modern Renewable Technologies, Inc. includes herewith the following exhibits:

3.1.4
31.1

31.2
321
32.2

Amendment to Articles of Incorporation — name change to Modern Renewable Technologies, Inc.
Certification of Principal Executive Officer (Rule 13a-14(a)/15(d)-14(a))

Certification of Principal Financial Officer (Rule 13a-14(a)/15(d)-14(a))
Certification of Principal Executive Officer (18 U.S.C. 1350)
Certification of Principal Financial Officer (18 U.S.C. 1350)
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SIGNATURES

In accordance with Section 13 or 15(d) of the Exchange Act, the registrant caused this report to be signed on its
behalf by the undersigned, thereunto duly authorized.

Modern Renewable Technologies, Inc.
Registrant

Date: December 15, 2009 By: \s\ Nick Arroyo
Nick Arroyo, President
Principal Executive Officer

Date: December 15, 2009 By: \s\ Randy White

Randy White, Treasurer, Secretary
Principal Financial Officer

Pursuant to the requirements of the Securities Exchange Act of 1934, this report has been signed below by the
following persons on behalf of the registrant and in the capacities and on the dates indicated.

Date: December 15, 2009 By: \s\  Nick Arroyo, President
Nick Arroyo, President and Director
Principal Executive Officer

Date: December 15, 2009 By: \s\ Randy White

Randy White, Treasurer, Secretary
Principal Financial Officer
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