The BANK
of NEW YORK

101 Barday ., 8W
New York, NY 10286

Officer:

MariaTokarz
212-815-4595

Associate: Mike Cerchio

CWABS, Inc.
CWABS Asset-Backed Certificates Trust 2006-3

Distribution Date:

5/25/06

212-815-6314 Series 2006-03
Certificateholder Monthly Distribution Summary
Certificate Pass Current Cumulative
Class Rate Beginning Through Principal Interest Total Realized Ending Realized

Class Cusip Description Type Balance Rate (%) Distribution Distribution Distribution Losses Balance Losses

1A 126670VW5 Senior Var-Act/360 500,987,495.77 5.159380 9,806,930.36 2,153,987.39 11,960,917.75 0.00 491,180,565.41 0.00
2A1 126670V X3 Senior Var-Act/360 242,535,730.81 5.029380 8,385,718.00 1,016,503.63 9,402,221.63 0.00 234,150,012.81 0.00
2A2 126670VY 1 Senior Var-Act/360 208,354,000.00 5.139380 0.00 892,341.98 892,341.98 0.00 208,354,000.00 0.00
2A3 126670VZ8 Senior Var-Act/360 66,782,000.00 5.249380 0.00 292,136.75 292,136.75 0.00 66,782,000.00 0.00
3A1 126670WA2 Senior Var-Act/360 63,327,628.59 5.079380 631,394.57 268,054.24 899,448.81 0.00 62,696,234.02 0.00
3A2 126670WB0 Senior Var-Act/360 6,722,000.00 5.349380 0.00 29,965.44 29,965.44 0.00 6,722,000.00 0.00
AR 126670WP9 Senior Fix-30/360 0.00 0.000000 0.00 0.00 0.00 0.00 0.00 0.00

C 126670WM6 Residual Fix-30/360 1,379,208,855.17 2.140659 0.00 2,460,346.69 2,460,346.69 0.00 1,360,384,812.24 0.00

P 126670WN4 Prepay Penalties Fix-30/360 100.00 0.000000 0.00 179,448.13 179,448.13 0.00 100.00 0.00
M1 126670WC8 Mezzanine Var-Act/360 51,100,000.00 5.329380 0.00 226,942.76 226,942.76 0.00 51,100,000.00 0.00
M2 126670WD6 Mezzanine Var-Act/360 46,900,000.00 5.349380 0.00 209,071.60 209,071.60 0.00 46,900,000.00 0.00
M3 126670WE4 Mezzanine Var-Act/360 28,000,000.00 5.379380 0.00 125,518.87 125,518.87 0.00 28,000,000.00 0.00
M4 126670WF1 Mezzanine Var-Act/360 24,500,000.00 5.499380 0.00 112,279.01 112,279.01 0.00 24,500,000.00 0.00
M5 126670WG9 Mezzanine Var-Act/360 25,200,000.00 5.539380 0.00 116,326.98 116,326.98 0.00 25,200,000.00 0.00
M6 126670WH7 Mezzanine Var-Act/360 22,400,000.00 5.629380 0.00 105,081.76 105,081.76 0.00 22,400,000.00 0.00
M7 126670WJ3 Mezzanine Var-Act/360 21,700,000.00 6.209380 0.00 112,286.29 112,286.29 0.00 21,700,000.00 0.00
M8 126670WKO0O Mezzanine Var-Act/360 18,200,000.00 6.509380 0.00 98,725.60 98,725.60 0.00 18,200,000.00 0.00

B 126670WL8 Junior Var-Act/360 14,000,000.00 7.227178 0.00 87,026.10 87,026.10 0.00 14,000,000.00 0.00
Totals 1,340,708,955.17 18,824,042.93 8,486,043.22 27,310,086.15 0.00 1,321,884,912.24 0.00

Class C interest distribution includes $1.73 investment earnings for the carryover reserve fund.
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The BANK

101 Barday ., 8W
New York, NY 10286

g NEW YORK

CWABS, Inc.

Distribution Date:  5/25/06

Officer:  MariaTokarz .
2128154505 CWABS Asset-Backed Certificates Trust 2006-3
Associate: Mike Cerchio .
212-815-6314 Series 2006-03
Principal Distribution Detail
Original Beginning Scheduled Unscheduled Net Current Ending Ending
Certificate Certificate Principal Principal Principal Realized Certificate Certificate
Class Cusip Balance Balance Distribution Adjustments Distribution Losses Balance Factor

1A 126670VW5 508,785,000.00 500,987,495.77 9,806,930.36 0.00 9,806,930.36 0.00 491,180,565.41 0.96539906917
2A1 126670V X3 254,254,000.00 242,535,730.81 8,385,718.00 0.00 8,385,718.00 0.00 234,150,012.81 0.92092951462
2A2 126670VY 1 208,354,000.00 208,354,000.00 0. 0.00 0. 0.00 208,354,000.00 1.00000000000
2A3 126670VZ8 66,782,000.00 66,782,000.00 0.00 0.00 0.00 0.00 66,782,000.00 1.00000000000
3A1 126670WA2 64,603,000.00 63,327,628.59 631,394.57 0.00 631,394.57 0.00 62,696,234.02 0.97048486949
3A2 126670WB0 6,722,000.00 6,722,000.00 0.00 0.00 0.00 0.00 6,722,000.00 1.00000000000
AR 126670WP9 100.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00000000000
C 126670WM6 1,400,000,000.00 1,379,208,855.17 0.00 0.00 0.00 0.00 1,360,384,812.24 0.97170343731

P 126670WN4 100.00 100.00 0.00 0.00 0.00 0.00 100.00 1.00000000000
M1 126670WC8 51,100,000.00 51,100,000.00 0.00 0.00 0.00 0.00 51,100,000.00 1.00000000000
M2 126670WD6 46,900,000.00 46,900,000.00 0.00 0.00 0.00 0.00 46,900,000.00 1.00000000000
M3 126670WE4 28,000,000.00 28,000,000.00 0.00 0.00 0.00 0.00 28,000,000.00 1.00000000000
M4 126670WF1 24,500,000.00 24,500,000.00 0.00 0.00 0.00 0.00 24,500,000.00 1.00000000000
M5 126670WG9 25,200,000.00 25,200,000.00 0.00 0.00 0.00 0.00 25,200,000.00 1.00000000000
M6 126670WH7 22,400,000.00 22,400,000.00 0.00 0.00 0.00 0.00 22,400,000.00 1.00000000000
M7 126670WJ3 21,700,000.00 21,700,000.00 0.00 0.00 0.00 0.00 21,700,000.00 1.00000000000
M8 126670WKO0 18,200,000.00 18,200,000.00 0.00 0.00 0.00 0.00 18,200,000.00 1.00000000000

B 126670WL8 14,000,000.00 14,000,000.00 0.00 0.00 0.00 0.00 14,000,000.00 1.00000000000

Totals 1,361,500,200.00 1,340,708,955.17 18,824,042.93 0.00 18,824,042.93 0.00 1,321,884,912.24

Class C interest distribution includes $1.73 investment earnings for the carryover reserve fund.
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Distribution Date:
The BANK
o NEW YORK
101 Barclay ., 8W
o vk Y TP CWABS, |
Officer:  MariaTokarz T
 212:81545% CWABS Asset-Backed Certificates Trust 2006-3
Associate: Mike Cerchio .
212-815-6314 Series 2006-03
Interest Distribution Detail
Beginning Pass Interest Total Net Rate Net Interest Net Rate Yield Yield
Certificate Through Current Carryforward Interest Carryover Interest Interest Carryforward Carryover Supplemental Supplemental
Class Balance Rate (%) Interest Amount Due Paid Shortfall Paid After Dist. After Dist. Paid After Distr
1A 500,987,495.77 5.159380 2,153,987.39 28,739.62 2,153,987.39 0.00 0.00 2,153,987.39 0.00 0.00 0.00 0.00
2A1 242,535,730.81 5.029380 1,016,503.63 14,197.50 1,016,503.63 0.00 0.00 1,016,503.63 0.00 0.00 0.00 0.00
2A2 208,354,000.00 5.139380 892,341.98 11,815.89 892,341.98 0.00 0.00 892,341.98 0.00 0.00 0.00 0.00
2A3 66,782,000.00 5.249380 292,136.75 3,787.25 292,136.75 0.00 0.00 292,136.75 0.00 0.00 0.00 0.00
3A1 63,327,628.59 5.079380 268,054.24 3,655.33 268,054.24 0.00 0.00 268,054.24 0.00 0.00 0.00 0.00
3A2 6,722,000.00 5.349380 29,965.44 38121 29,965.44 0.00 0.00 29,965.44 0.00 0.00 0.00 0.00
AR 0.00 0.000000 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
C 1,379,208,855.17 2.140659 2,460,346.69 0.00 2,460,346.69 0.00 0.00 2,460,346.69 0.00 0.00 0.00 0.00
P 100.00 0.000000 0.00 0.00 0.00 0.00 0.00 179,448.13 0.00 0.00 0.00 0.00
M1 51,100,000.00 5.329380 226,942.77 2,897.91 226,942.77 0.00 0.00 226,942.76 0.00 0.00 0.00 0.00
M2 46,900,000.00 5.349380 209,071.60 2,659.73 209,071.60 0.00 0.00 209,071.60 0.00 0.00 0.00 0.00
M3 28,000,000.00 5.379380 125,518.87 1,587.90 125,518.87 0.00 0.00 125,518.87 0.00 0.00 0.00 0.00
M4 24,500,000.00 5.499380 112,279.01 1,389.41 112,279.01 0.00 0.00 112,279.01 0.00 0.00 0.00 0.00
M5 25,200,000.00 5.539380 116,326.98 1,429.11 116,326.98 0.00 0.00 116,326.98 0.00 0.00 0.00 0.00
M6 22,400,000.00 5.629380 105,081.76 1,270.32 105,081.76 0.00 0.00 105,081.76 0.00 0.00 0.00 0.00
M7 21,700,000.00 6.209380 112,286.29 1,230.62 112,286.29 0.00 0.00 112,286.29 0.00 0.00 0.00 0.00
M8 18,200,000.00 6.509380 98,725.60 1,032.13 98,725.60 0.00 0.00 98,725.60 0.00 0.00 0.00 0.00
B 14,000,000.00 7.227178 84,317.08 0.00 84,317.08 2,709.02 0.00 87,026.10 0.00 0.00 0.00 0.00
Totals 1,340,708,955.17 8,303,886.08 76,073.93 8,303,886.08 2,709.02 0.00 8,486,043.22 0.00 0.00 0.00 0.00

Class C interest distribution includes $1.73 investment earnings for the carryover reserve fund.
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The BANK
of NEW YORK

101 Barday ., 8W
New York, NY 10286
Officer: MariaTokarz

CWABS, Inc.

Distribution Date:  5/25/06

 212:81545% CWABS Asset-Backed Certificates Trust 2006-3
Associate: Mike Cerchio .
212-815-6314 Series 2006-03
Current Payment Information
Factors per $1,000
Original Beginning Ending Pass
Certificate Certificate Principal Interest Certificate Through
Class Cusip Balance Balance Distribution Distribution Balance Rate (%)
1A 126670VW5 508,785,000.00 984.674264700 19.275195534 4.233590590 965.399069165 5.159380
2A1 126670V X3 254,254,000.00 953.911170761 32.981656139 3.997984803 920.929514622 5.029380
2A2 126670VY1 208,354,000.00 1,000.000000000 0.000000000 4.282816667 1,000.000000000 5.139380
2A3 126670VZ8 66,782,000.00 1,000.000000000 0.000000000 4.374483333 1,000.000000000 5.249380
3A1 126670WA2 64,603,000.00 980.258325371 9.773455877 4.149253777 970.484869494 5.079380
3A2 126670WB0 6,722,000.00 1,000.000000000 0.000000000 4.457816667 1,000.000000000 5.349380
AR 126670WP9 100.00 0.000000000 0.000000000 0.000000000 0.000000000 0.000000
C 126670WM6 1,400,000,000.00 985.149182264 0.000000000 1.757390490 971.703437314 2.140659
P 126670WN4 100.00 1,000.000000000 0.000000000 1,794,481.300000000 1,000.000000000 0.000000
M1 126670WC8 51,100,000.00 1,000.000000000 0.000000000 4.441150000 1,000.000000000 5.329380
M2 126670WD6 46,900,000.00 1,000.000000000 0.000000000 4.457816667 1,000.000000000 5.349380
M3 126670WE4 28,000,000.00 1,000.000000000 0.000000000 4.482816667 1,000.000000000 5.379380
M4 126670WF1 24,500,000.00 1,000.000000000 0.000000000 4.582816667 1,000.000000000 5.499380
M5 126670WG9 25,200,000.00 1,000.000000000 0.000000000 4.616150000 1,000.000000000 5.539380
M6 126670WH7 22,400,000.00 1,000.000000000 0.000000000 4.691150000 1,000.000000000 5.629380
M7 126670WJ3 21,700,000.00 1,000.000000000 0.000000000 5.174483333 1,000.000000000 6.209380
M8 126670WKO0 18,200,000.00 1,000.000000000 0.000000000 5.424483333 1,000.000000000 6.509380
B 126670WL8 14,000,000.00 1,000.000000000 0.000000000 6.216150000 1,000.000000000 7.227178
Totals 1,361,500,200.00 984.729165056 13.825956786 6.232862265 970.903208270

Class C interest distribution includes $1.73 investment earnings for the carryover reserve fund.
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The BANK
of NEW YORK

St
e CWABS, Inc.
icer:  MariaTokarz L
212-815-4505 CWABS Asset-Backed Certificates Trust 2006-3

Associate: Mike Cerchio

212-8156314 Series 2006-03

Pool Level Data

Distribution Date 5/25/06
Cut-off Date 2/ 1/06
Record Date 4/28/06
Determination Date 5/15/06
LIBOR Determination Date 4/21/06
Accrual Period 30/360 Begin 4/ 1/06
End 5/ 1/06
Number of Daysin 30/360 Accrual Period 30
Accrual Period Actual Days Begin 4/25/06
End 5/25/06
Number of Daysin Actual Accrual Period 30
Interest Rate Details
Libor Rate 4.95938%
Group 1 Net Rate Cap 7.32663%
Group 2 Net Rate Cap 7.17520%
Group 3 Net Rate Cap 6.90355%
Subordinate Net Rate Cap 7.22718%
Prefunding Detail
Group | Group Il Group 11 Total
Target Funding Balance 642,000,000.00 668,000,000.00 90,000,000.00 1,400,000,000.00
Initial Funded Balance 642,000,462.93 667,999,739.29 89,999,789.20 1,399,999,991.42
Initial Unfunded Balance -462.93 260.71 8.

Subsequent Unfunded Amounts are passed through as Prinicpal at the end of the Prefunding Period
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- The BANK
of NEW YORK

101 Barday S, 8W
New York, NY 10286
Officer: MariaTokarz

CWABS, Inc.

Acsodiate ﬁﬁﬂ;ﬁi CWABS Asset-Backed Certificates Trust 2006-3
' 2128156314 Series 2006-03

Collateral Detail

Original Mortgage L oan Details

Group | Group Il Group 11 Total
Original Aggregate Loan Count 3,831 3,362 363 7,556
Original Stated Principal Balance 642,000,462.93 667,999,744.03 89,999,793.04 1,400,000,000.00
Original Weighted Average Mortgage Rate 7.98438% 7.91512% 7.48717%
Original Weighted Average Net Mortgage Rate 7.47538% 7.40612% 6.97817%
Original Weighted Average Remaining Term 360 360 360
Current Mortgage L oan Details

Group | Groupll Group 11 Total
Beginning Aggregate Loan Count 3,794 3,314 357 7,465
Loans Paid Off or otherwise removed pursuant to the PSA 44 28 3 75
Ending Aggregate Loan Count 3,750 3,286 354 7,390
Beginning Pool Stated Principal Balance 634,202,738.07 656,281,687.45 88,724,429.65 1,379,208,855.17
Scheduled Principal 411,088.12 320,669.15 35,551.42 767,308.69
Unscheduled Principal 9,395,842.24 8,065,048.85 595,843.15 18,056,734.24
Realized Principal Losses 0.00 0.00 0.00 0.00
Ending Pool Stated Principal Balance 624,395,807.71 647,895,969.45 88,093,035.08 1,360,384,812.24
Beginning Weighted Average Mortgage Rate 7.97622% 7.89383% 7.47942%
Beginning Weighted Average Net Mortgage Rate 7.46722% 7.38483% 6.97042%
Ending Weighted Average Mortgage Rate 7.97306% 7.88536% 7.48714%
Ending Weighted Average Net Mortgage Rate 7.46406% 7.37636% 6.97814%
Beginning Weighted Average Remaining Term to Maturity 358 358 358
Ending Weighted Average Remaining Term to Maturity 357 357 357
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The BANK
of NEW YORK

101 Barday ., 8W
New York, NY 10286
Officer:  MariaTokarz CWABS, Inc.

212-815-4595 CWABS Asset-Backed Certificates Trust 2006-3

Associate: Mike Cerchio

212-8156314 Series 2006-03

Servicer Remittance Summary

Interest Remittance Amount

Group | Group Il Group 11 Total
Scheduled Interest Collected 3,805,132.44 3,857,124.97 503,418.18 8,165,675.58
Interest Advances 89,210.96 90,738.45 10,046.61 189,996.02
Compensating I nterest 7,173.34 6,483.70 857.25 14,514.29
Liquidation Interest Proceeds 0.00 0.00 0.00 0.00
Seller Shortfall Interest Requirement 0.00 0.00 0.00 0.00
Less: Advances and Expenses Reimbursed 0.00 0.00 0.00 0.00
Total Interest Remittance Amount 3,901,516.73 3,954,347.12 514,322.04 8,370,185.89
Principal Remittance Amount

Group | Groupll Group 11 Total
Scheduled Principal 340,160.36 320,669.15 35,551.42 696,380.93
Curtailment Principal 36,861.28 18,790.90 2,065.27 57,717.45
Paid in Full Principal 9,358,980.96 8,046,257.95 593,777.88 17,999,016.79
Repurchased Principal 70,927.76 0.00 0.00 70,927.76
Liquidation Principal 0.00 0.00 0.00 0.00
Subsequent Recoveries 0.00 0.00 0.00 0.00
Less: Non-Recoverable Principal Advances relating to Principal 0.00 0.00 0.00 0.00
Total Principal Remittance Amount 9,806,930.36 8,385,718.00 631,394.57 18,824,042.93
Total Servicer Remittance 13,708,447.09 12,340,065.12 1,145,716.61 27,194,228.82
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The BANK
of NEW YORK

101 Baday ., 8W
New York, NY 10286
Officer:  MariaTokarz CWABS, Inc.

212-815-4595 CWABS Asset-Backed Certificates Trust 2006-3

Associate: Mike Cerchio

212-8156314 Series 2006-03

Distributable Amounts

Principal Distribution Amount

Group | Group Il Group 11 Total
Principal Remittance Amount 9,806,930.36 8,385,718.00 631,394.57 18,824,042.93
Extra Principal Distribution Amount 0.00 0.00 0.00 0.00
Transfer from Prefunding Account Month 1 0.00 0.00 0.00 0.00
Less: OC Reduction 0.00 0.00 0.00 0.00
Principal Distribution Amount 9,806,930.36 8,385,718.00 631,394.57 18,824,042.93
Interest Funds

Group | Groupll Group 11 Total
Interest Remittance 3,901,516.73 3,954,347.12 514,322.04 8,370,185.89
Less: Trustee Fee 4,756.52 492211 665.43 10,344.07
Interest Funds 3,896,760.21 3,949,425.01 513,656.60 8,359,841.82

Swap Contract

Net Swap Payment

Swap Payment Received 0.00
Portion of Net Swap Payment Received allocated to Trust 0.00
Net Swap Payment Paid 53,248.47
Swap Termination Fee 0.00

Seniors Current Interest and Interest Carry Forward Amounts 0
Subordinate Current Interest and Interest Carry Forward Amounts 0
Extra Principal Distribution to meet OD Deficiency 0.
Net Carryover Amounts Paid 0
Senior Unpaid Loss Amounts 0
Subordinate Unpaid Loss Amounts 0
Total 0.
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The BANK
of NEW YORK

101 Baday ., 8W
New York, NY 10286
Officer:  MariaTokarz CWABS, Inc.

212-815-4595 CWABS Asset-Backed Certificates Trust 2006-3

Associate: Mike Cerchio

212-8156314 Series 2006-03

Servicer Advances

Group | Groupll Group Il Total
Principal Advances 6,280.71 5,719.84 782.44 12,782.99
Interest Advances 89,210.96 90,738.45 10,046.61 189,996.02
Reimbursement for Principal & Interest Advances 0.00 0.00 0.00 0.00
Reimbursement for Nonrecoverable Advances 0.00 0.00 0.00 0.00
Total Advances 95,491.67 96,458.29 10,829.05 202,779.01

Fees of the Trust

Group | Group Il Group 11 Total
Gross Master Servicing Fee 264,251.14 273,450.70 36,968.51 574,670.36
Net Master Servicing Fee Paid 257,077.80 266,967.01 36,111.26 560,156.07
Trustee Fee 4,756.52 4,922.11 665.43 10,344.07
LPMI 49,578.23 89,347.89 1,715.83 140,641.95
Total Net Loan Fees 311,412.55 361,237.01 38,492.53 711,142.09

Mortgage Prepayment Details

Group | Group Il Group 11 Total
Principal Balance of Loans Paid in Full 9,358,980.96 8,046,257.95 593,777.88 17,999,016.79
Prepayment Interest Excess 0.00 0.00 0.00 0.00
Prepayment Interest Shortfall 7,173.34 6,483.70 857.25 14,514.29
Compensating I nterest 7,173.34 6,483.70 857.25 14,514.29
Non-Supported Prepayment Interest Shortfall 0.00 0.00 0.00 0.00
Prepayment Charges 129,064.12 38,509.57 11,874.44 179,448.13
CPR % 16.40860% 13.79609% 7.77070%
SMM % 1.48248% 1.22950% 0.67184%
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The BANK
of NEW YORK

101 Baday ., 8W
New York, NY 10286
Officer:  MariaTokarz CWABS, Inc.

212-815-4595 CWABS Asset-Backed Certificates Trust 2006-3

Associate: Mike Cerchio

212-8156314 Series 2006-03

Loan Substitution

Group | Groupll Group Il Total
Aggregate Stated of Principal Balances Removed 0.00 0.00 0.00 0.00
Aggregate Stated of Principal Balance Added 0.00 0.00 0.00 0.00
Aggregate Principal Substitution Shortfall Amount 0.00 0.00 0.00 0.00
Loan Status
Delinquency Information
30-59 Days 60-89 Days 90+ Days
Count Count % Balance Balance % Count Count % Balance Balance % Count Count % Balance Balance %
Group 1 56 1.49333% 8,906,732.92 1.42646% 14 0.37333% 1,879,035.63 0.30094% 0 0.00000% 0.00 0.00000%
Group 2 48 1.46074% 9,116,029.31 1.40702% 13 0.39562% 2,734,326.32 0.42203% 0 0.00000% 0.00 0.00000%
Group 3 4 1.12994% 998,662.21 1.13364% 1 0.28249% 224,530.95 0.25488% 0 0.00000% 0.00 0.00000%
Total 108 1.46143% 19,021,424.44 1.39824% 28 0.37889% 4,837,892.90 0.35563% 0 0.00000% 0.00 0.00000%
Foreclosure Bankruptcy REO
Count Count % Balance Balance % Count Count % Balance Balance % Count Count % Balance Balance %
Group 1 6 0.16000% 1,496,767.85 0.23971% 0 0.00000% 0.00 0.00000% 0 0.00000% 0.00 0.00000%
Group 2 5 0.15216% 1,063,389.80 0.16413% 0 0.00000% 0.00 0.00000% 0 0.00000% 0.00 0.00000%
Group 3 1 0.28249% 243,683.95 0.27662% 0 0.00000% 0.00 0.00000% 0 0.00000% 0.00 0.00000%
Total 12 0.16238% 2,803,841.60 0.20611% 0 0.00000% 0.00 0.00000% 0 0.00000% 0.00 0.00000%
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E - TheBANK
of NEW YORK

101 Barclay &., 8W

New York, NY 10286

Officer: MariaTokarz
212-815-4595

Associate: Mike Cerchio
212-815-6314

CWABS, Inc.
CWABS Asset-Backed Certificates Trust 2006-3
Series 2006-03

Realized Loss Detail

Current Period Realized Losses
Cumulative Realized L osses
Total Liquidated Loan Balance
Total Liquidated Proceeds
Subsequent Recoveries

Group

Group |

Group Il

Group |1

Loan ID

N/A

N/A

N/A

Liguidation Balance

Page 7
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- The BANK

g NEW YORK

101 Barday ., 8W

New York, NY 10286

Officer: MariaTokarz
212-815-4595

Associate: Mike Cerchio
212-815-6314

CWABS, Inc.
CWABS Asset-Backed Certificates Trust 2006-3
Series 2006-03

Trust Accounts

Deposits

Withdrawals

Deposits

Withdrawals

Certificate Account
Beginning Balance

Principal Remittance
Interest Remittance

Prepayment Charges
Total Available Funds

To the Master Servicer, any unpaid or reimbursed Amounts
To the Seller, any unpaid or reimbursed Amounts

To the Depositor, any unpaid or reimbursed Amounts

To Terminate the Account

To the Distribution Account

Ending Balance
Distribution Account
Beginning Balance

From the Certificate Account, the Total Available Funds
Investment Income

Portion of Net Swap Payment Received allocated to Trust
Withdrawal from Principal Account

Total Deposit

To the trustee, the Trustee Fee

To the Counterparty, the Net Swap Payment
To the Classes, Principal and Interest Payments
To Terminate the Distribution Account

Total Withdrawals

Ending Balance

0.00

18,824,042.93
8,370,185.89
179,448.13
27,373,676.95

0.
27,373,676.95

0.00

0.00

27,373,676.95
173
0.00

0.00
27,373,678.68

10,344.07
53,248.4
27,310,086.14
0,00
27,373,678.68

0.00

Page 8



- The BANK
of NEW YORK

101 Barclay &., 8W
New York, NY 10286

Officer , CWABS, Inc.
icer:  MariaTokarz L
212-815-45%5 CWABS Asset-Backed Certificates Trust 2006-3
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Carryover Reserve Account

Beginning Balance 1,000.00
Deposits from Excess Cashflow 2,709.02
Withdrawals to Pay NRC 2,709.02
Ending Balance 1,000.00

For Details on the NRC Payment, see Interest Detail, page 3

Prefunding L oan Account

Beginning Balance 0.00
Deposits 0.00
Withdrawals 0.00
Ending Balance 0.00
Swap Account

Beginning Balance 0.00
Deposits 53,248.47
Withdrawals 5324847
Ending Balance 0.00

Credit Comeback Excess Account

Beginning Balance o
Deposit Credit Comeback Excess Amount 00
Withdrawals 0.00
Ending Balance 0.0

Principal Reserve Fund

Beginning 100.00
Deposit 0.00
Withdrawal to AR, Class P 0.00
Ending Balance 100.00
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CWABS, Inc.

CWABS Asset-Backed Certificates Trust 2006-3
Series 2006-03

Credit Enhancements

Over collateralization Details

OC Amount Beginning

OC Floor

OC Target Amount

OC Reduction

OC Amount Ending

OC Deficiency Amount Ending
Credit Comeback Excess Cashflow
Excess Cashflow

Extra Principal Distribution Amount

Trigger Events

Rolling Sixty-Day Deling Rate
Delinquency Trigger Event
Senior Enhancement Percentage
Cumulative Loss Rate
Cumulative Loss Trigger Event
Trigger Event

Stepdown Date

38,500,000.00
7,000,000.00
38,500,000.00
0.00

38,500,000.00
0.00

0.00
2,516,302.44
0.00

0.191%
NO

0.000%
0.000%
NO
NO
NO
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Subordination

Credit Support
ClassA
Class A Percentage

ClassM1
Class M1 Percentage

ClassM2
Class M2 Percentage

ClassM3
Class M3 Percentage

ClassM4
Class M4 Percentage

ClassM5
Class M5 Percentage

ClassM6
Class M6 Percentage

ClassM7
Class M7 Percentage

ClassM8
Class M8 Percentage

ClassB
Class B Percentage

CWABS, Inc.
CWABS Asset-Backed Certificates Trust 2006-3
Series 2006-03
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Original
1,109,500,200.00
81.491005%

51,100,000.00
3.753213%

46,900,000.00
3.444730%

28,000,000.00
2.056555%

24,500,000.00
1.799486%

25,200,000.00
1.850899%

22,400,000.00
1.645244%

21,700,000.00
1.593830%

18,200,000.00
1.336761%

14,000,000.00
1.028277%

Current
1,069,884,912.24
80.936313%

51,100,000.00
3.865692%

46,900,000.00
3.547964%

28,000,000.00
2.118187%

24,500,000.00
1.853414%

25,200,000.00
1.906369%

22,400,000.00
1.694550%

21,700,000.00
1.641595%

18,200,000.00
1.376822%

14,000,000.00
1.059094%
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