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Item 1.02 Termination of a Material Definitive Agreement.

On April 12, 2007, Fresh Harvest Products, Inc. (“Fresh Harvest” or the “Company”) received a
facsimile letter from Platinum Funding Services LLC (“Platinum”), dated April 12, 2007 (“Termination
Notice”), notifying the Company that it elected, pursuant to the provisions therein, to terminate the
factoring agreement between the Company and Platinum. This agreement was one of a number of
agreements entered into on January 2, 2007 by the parties (collectively, the “Factoring Arrangement
Documents”) in furtherance of establishing a factoring arrangement whereby Platinum was to provide
funding to the Company though the purchase of the Company’ s accounts receivable and the utilization of
letters of credit. In addition to the factoring agreement, the Factoring Arrangement Documentsinclude &
funding agreement, personal performance guarantees, right of set-off and asecurity agreement. For more
detailed description of the Factoring Arrangement Documents, please seethe Company’ s Current Report of
Form 8-K filed on February 1, 2007.

The Termination Notice indicated that the election to terminate was based upon the Company’s
failure, for aperiod of forty-five (45) days, to deliver any accounts receivable for Platinum to purchase. It
further stated that the Company and its guarantors are liable for a no delivery fee as set forth in the
factoring agreement. On April 13, 2007, the Company issued aletter to Platinum wherein it agreed with
Platinum’s position that the agreement is terminated (the “ Termination Acknowledgement Letter”).
However, in said letter, the Company informed Platinum that its position was that the no delivery feewas
not applicable because of the Company’s belief that Platinum mishandled a letter of credit transaction
related to the factoring arrangement between the parties. The Company believesthat its position regarding
the no delivery fee will prevail. However, in the event that a payment of ano delivery feeisrequired, the
Company estimates that its maximum liability thereunder will be approximately $7,500.

Other than the possibility of a no delivery fee payment, the termination of the factoring
agreement will void any responsibilities and liabilities by the parties to each other. Furthermore, the
Company believesthat the termination of the factoring agreement virtually terminates the entire factoring
arrangement with Platinum and the related documents.

A copy of the Platinum’s Termination Notice is attached to this report as Exhibit 99.1 and is
incorporated into this Item 1.02 by reference. Similarly, a copy of Fresh Harvest's Termination
Acknowledgement is attached to thisreport as Exhibit 99.2 and isal so incorporated into thisItem 1.02 by
reference. The foregoing descriptions of the Termination Notice and Termination Acknowledgement are
qgualified in each’s entirety by reference to the full text of each exhibit, respectively.

[tem 9.01 Financial Statements and Exhibits.

(d) Exhibits
Number Description
9.1 Platinum’s Termination Notice (April 12, 2007)

99.2 Fresh Harvest’s Termination Acknowledgement (April 13, 2007)



SIGNATURES.

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this
report to be signed on its behalf by the undersigned, thereunto duly authorized.

Date:  April 17, 2007

Fresh Harvest Products, Inc.

By: /9 Michael Jordan Friedman

Michadl Jordan Friedman
President, Chief Executive Officer and
Chairman of the Board of Directors



Exhibit 99.1
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Aprl 12, 2007

Mr. Michael Jordan Friedman
Fresh Harvest Products, Inc.
280 Madison Avenue, Suite 1005
New York, New York 10016

RE:  Factoring Agreament by and between
Fresh Harvest Products, Inc. (“Fresh Harvest™)
and Platinum Funding Services LLC (“Platinum™)
dated as of January 2, 2007 (the “Facrorimg
Apreement™)

Dear Mr. Friedman:

This letrer will serve as wrinien notice as provided for in the Factoring A preement
that Platinum hereby eleets, pursuant to paragraph 98 of the Factoring Apreement, 1o
terminale the Factoring Agreement based upon the failure by Fresh Harvest, for a period
of forty five (45) days, 10 deliver any Accounts Receivable 1o Platinum for purchase.

Please note thet Fresh Harvest and the guarantors are liable for the No Delivery
Fee as set forth in the Factoring Agreement.

Very ruly yours,
PLATINUM FUNDING SERVICESLLC
By:

e L

William T. Rooney, President
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Exhibit 99.2
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Apnl 13, 2007

Mr, Willtam T. Rooney
130 West 42™ St 26" Floor
New York, NY 10036

Re: Factoring Agreement

Dear Mr. Rooney,

We are in agreement that the factoring arrangement between the parties should be formally
terminated. However, Frosh Harvest’s interpretation of the no delivery foe as per 9A and 9B of
the factoring agreement is that said fee is not applicable, As aresult of the issues that Platinum
and Fresh Harvest had with the Letter of Credit ("LOC"). we were reluctant to deliver accounts
recervables (o Platmum pursuant to the factoring agreement.

I was quite surprised to see your reference to a "no delivery fee" since Platinum has never given
Fresh Harvest any bills for monies (related to factoring) that Platioum believes it is owed by
Fresh Harvest.

Based upon the circumstances of the LOC transaction, Fresh Harvest also feels that the no
delivery [ee is not applicable since it was believed that onee the LOC transaction was completed,
Fresh Harvest and Platinum were going to mutually part wavs.

If you disagree with cur position, please provide a defailed statement and explanation of the
amount of the no delivery fee.
Regards,

i

.




