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References In the boxes abova ;re for Lander's use only and do not Amit the applicablity of this decument to any particufar loan of item,

Any {tem 2bove contalning "***~ has been omKted dua to text length Imitadons.

Borrower:  Green Plains Repswable Energy, Ing. Lendet: AMERICANA COMMURNITY BANK
105 N 31st Ave, Suite 103 CHANHASSEN OFFACE
Omaha, NE 68131 - 600 MARKET STREET, SUITE 100
CHANHASSEN, MN 65317
(962} 937-9506
Principal Amount: $12,000,000.00 interest Rate: 10.000% Date of Note: April 3, 2008

PROMISE TO PAY. Green Plains Renewsbla Energy, inc. {"Borower”) promises to pay to AMERICANA COMMUNITY BANK {“Lender®), nr
order, in Tawfu! money of the United States of America, the principal smount of Twelve Million & 00/108 Dollars {$12,000,000.00} or so much
as may ke outstanding, togsthsr with interest at the rate of 10.006% per annum on the unpaid cutstanding principal balanga of each advance.
Interest shall be calculated from the date of each advance untl repayment of each advance. The Interest rata may ohapge under the terms and
canditions of the “INTEREST AFTER DEFAULT" section,

PAYMENT, Bomower will pay this loan in full immediately upon Lender's demand, If no demand is made, Borrowsr will pay this loan In
accordance with the folfowlng payment schedule:

Rorrawser will pay regular monthly payments of all accrued unpald interest due as of each payment date, beginning May , 2008, with all
subsequent interest payments to be dus on tha sama day of each month after that. Bomower will pay principal payments of
$4,000,000.00 oach on 5/20/2008, 7/20/2008 with the remalning balance plus accrued interdst due at maturfty on B/20/2008,

Unless otherwise agreed or required by applicable law, payments will be appifed first to any accrued unpatd Interest; then to princlpal; and then
to any late charges. The annual Intsrest rate for this Note la compirted on 2 366/360 basis; that is, by applying the ratio of the annual interast
rats over a year of 360 days, multipiied by the cuistanding principat balance, multiplied by the astual number of days tha priacipal balzanca Is
cutstanding, Borrower will pay Lender at Lendar's address shown above or at such other placa as Lender may deslgnate in wiiting.

PREPAYMENT. Borrower may pay witheut penahty all or a portion of the amount awed earier than it Is due, Early payments will nat, unless
agreed to by Lenders in writing, ralleva Borrower of Borrower’s obligation to continue 1o make payments of accrued unpald Interest. Hather, eardy
payments wilf reduce the princips! balance due, Borrower agrees not to send Lender payments marked "pald in full®, "without recoursé™, or
similar {anguage. If Borrower sends sush a payment, Lender may accept It without fasing any of Lender's rights under this Mote, and Barrower
will remaln obligated to pay any further amount owed ta Lender, All wiitten communications concernlng disputed amounts, Including any check
or other payment Instrument that indlcates that the payment constitries "payment In full® of the ermount owed or that Is tendered with other
corditions or [mitations or as full satisfaction of e disputed amount must bs mailed or delivered to: AMERICANA COMBMUNITY BANK,
CHANHASSEN, 800 MARKET STREET, SUITE 106 CHANHASSEN, MN 55317,

LATE CHARGE. It & pavment Is 11 days or more late, Borrower will be charged BE,0D0% of the regulardy scheduled payment or $25.00,
whichever Is greater. - . M
INTEREST AFTER DEFAULT, Upon default, inciuding failure to pay upon finsl maturity, the Interest rate op this Nota shall be Increased by 4.000
percantage points. However, In no avent wil the interast 1ate exceed the maximum Interest rate limftations under applicabla law.

DEFAULT, Esch of the following shall constitute an event of defauft (*Event of Defautt™} under this Note:
Payment Default. Borrowsr fails to make any payment when due under this Note,

Other Defaults. Borrower falls to comply with or to perform any other term, obligatian, covenant or conditian contained in this Note or in

any of tha relzted documents or to comply with or to perform any term, obligation, savensnt or condidon containad In any othar agreement
bstween Lendar and Borrower., M

Dafault i Faver of Third Parties. Borrawer or any Grantor defaulty under any loan, extenslon of credit, security agreement, purchase or
sales agraement, or any other agreement, in favar of any other creditor or parson that nay materially affect any of Borrower's prepacty ot
Borrower's ability to repay this Note or perform Berrower's obligations under this Note or any of the related documants, )

False Statements. Any warranty, representation or statement made or fumished to Lender by Borrower or on Borrower's behalf under this

Nota or thae related documents is false or misleading In sny materal respsct, sither now or at the time made or furnlshed or becomes false
or misleading at any tima thareafter.

Inselvency. Tha dissolution or termination of Barrawer's existence as a galng businas;, tha Insofvency of Barrower, the sppolntment of a

recelver for any part of Borrower's propsrty, any assignment for tha benefit of. creditors, sny type of crediter workout, or the
commencemnent of any proceeding under any bankruptcy or Insofvancy laws by or against Borrower.

Creditor or Forfeiture Praceedings. Commencement of foreclosura or forfeliune praceedings, whether by judiclai proceeding, self-help,
repossession or any ather method, by any creditar of Bomower or by any governmental agency against any collateral securing the loan.
This Includes a gamlshment of any of Barrowar's accounts, including depostt accounts, with Lender. Howaevar, this Event of Dafault shall
nat a.pply if thers Is = good faith dispute by Borrower as 1o the valldity or reasonablensss of the cleim which 18 the basis of the sreditor or
torfziture praceeding and Hf Borrower ghves Lender wiittan notice of the crediter or forfelture proceeding and deposits with Lerkder srordes or

& surety bond for the creditor or forfelture proceeding, In an amount determined by Lender, in its sole discretion, as baing an adequate
reserve or bond for tha dispute, M

Events Affecting Guarantor, Any of 1he precading evanis occurs with respact to any guaranter, endorser, surety, or accommodation party
of any of the indebiedness or any gusrantor, sndorser, surety, or accammodatlon party dles or becomes Incompatent, or revokes or
disputes the validity of, or liablility under, any guaranty of the Indabtedness evidenced by this Nate.

Changa In Ownership, Any changa in ownershlp of twenty-five parcent {26%} or more of the common stock of Borrower.

Adverss Change. A materdal adverse change coours In Bomower's finenclel conditien, or Lender belleves the prospect of payment or
petformance of this Nota is Impalred.

Insecurity. Lander In good faith beliaves Hsslt insecure.

LENDER'S RIGHTS. Upon defavit, Lender may declare the entire uapeld principal balance.undar this Note and all zecrued unpaid interest
immediately dua, and then Borrower wifl pay that amount.

ATTORNEYS' FEES; EXPENSES. Lender may hire or pay someons 2lse to help collect this Note If Borrower does not pay. Barcowar will pay
Lender that smount. This Includes, subject to any lmits under applicadls faw, Lenders reasonabls atornsys' fees and Lender's legal expenses,
whether or not there Is a lawsult, Including reasonzbla attorneys! fess, expenses for bankrugtoy procesdings (Including efforts to modify or

vagate any ewtomatic stay or Injunction}, and eppeals. If not prohibited by appiicable law, Borrower also will pay any court costs, in addition to
all other sums provided by law,

GOVERNING LAW. This Note will he govarned by federal baw applicabls to Lender and, to the extent not preempted by federat law, the faws of
iho State of Mirnesota without regard to s i of law g Thix Nate has been accepted hy Lander In the State of Minnesota.

CHOICE OF VENUE, If therd Is a lawsult, Borrswsr-zgrees upon Lender's request to submit to the Jurisdletion of the courts of CARVER Gounty,
State of Minnssota,

RIGHT OF SETOFF. To the sxtent permitted by applicable law, Lender resarvas a right of setoff In all Borrower's accounts with Lender {whather
checklrg, savings, or some ather account), This Includes all accounts Borrower holds jolntly with soméone else and all accounts Borrawer may
open in tha future. Howsever, thls doss not include any IRA or Keagh sccounts, or any trust sccounts for which setoft would be prohiblted by
law, Bormower authorizas Lender, to the extent parmitted by applicable law, to charge or setaff all sums owing on the Indebtednass against any

and &l such accounts, and, st Lender's option, to adminlstratively freeze all such accounts te allow Lender to protect Lander's charge and setoff
rights provided in this paragraph, .

COLLATERAL. Borower acknowledges this Note is secured by collateral as described in Commerclal Pledga Agreement in the smount of
$16,000,0011,00 dated April 3, 2008; and Buslness Loan Agresment in the amount of $1 §,000,000.00 dated April 3, 2008,

LINE OF GREDIT. This Note avidentss & streight lins of credit. Once wa total amount of principal has been advansed, Borrower Is not entitied

to further loan sdvances. Advances under this Note may ba requested elther orally or in writing by Borrower or as provided in thls paragragh.
Landar may, but need not, requite that all cral requasts ba confirmed In wiitihg. All cammunlcations, Instructions, or directions by telephane or
atherwise 1o Lender sre fo bs directed to Lendar’s office shown shove. The followlng person or persons are autharized, except as provided In
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1this paragraph, to request advances and sutherize payments under the fine of credit untll Lender receives from Berrower, at Lender's address

> shown abova, wriiten notice of revocation of sush authwrity: Wayne Heovesiol, Chlef Exesutiva Dfficer of Green Plains Renawabla Energy, Inc,

All advances are at the sols discretion of Americana Community Bank and iis Officers. Borrower agrees to ba lisble for sll sums sither: (A}
advanced In accordance with the lostructions of an suthofized person or (B} credited to eny of Borrower's agsounts with Lender, The unpald

principal halance owlng on this Note at eny tims may hé‘éyidenceé by sndorsemants on this Note or by Lender's Internal records, Including daily
computar print-cuts. '

ADDITIONAL TERMS & CONDITIONS. Bomower will comply with the following: /%‘/%lf

t. Coflataral margins will be continuously maintained at a level that provides for a mintmum Lozn-fo-valug, with appropri iscounts, at 80%.,
Upon noiification of a shortage, Green Plains Renswable Energy, ine. {henceforth referred ta as GPRE, shall within [hour «&=5y
tma Interval} efther meke = payment that reduces the outstanding loan balance to restors the minfmum Losn-to-velus ratiol or dellver additional
acceptabla Negotiable Werehouss Receipts on encugh greln 1o malntaln the approprlate coverage level. Tha valus of the collatersi shall ba
determindd by using the Chicage Board of Trade {CRBOT} price for the closest menth minus $0.35 (basis} per bushel o determine the value of
one bushel of the collateral, Ths outstanding loan befance canot ever exceed 20% of the valus of the collatarsl as thus determined.

2. lssuing Eavator will provide a Specimen of the Negotiable Warehouse Recelpt made paysble to GPRE and endorsed to the order of tha
Lendsr;

3. Provide avidence of:
- Finanelsl strength of the issulng Elevator that Is acceptable to Lender
+ Adzquate Insurante on Grain Inventory
- Adequate Bonding ) e
- Ucansing in effect with Stata and USDA, s appropriste; -

4. Bank reserves the right to regularly and repeatediy retsin 2n independent inspector to view the quantity and quzlity of grain evidensed by the
negatiabla werehouss recelpts. :

. Lender shall appropriately andorse end reterm by overafght courfer to tha lssuing Elsvator upnrf zdequate receipt of §4 per bushel, pfus any

unpald Interest or feas, at the discretian of the Bank.

PUT OPTION, Borrower agrees ta provide the following: . s )

Lender shall be namad aa co-owner of Put Option Account Number 144-10450: acquired st the expense of the Borrower, Borrowar will grant 1o
Lender a Security Interest in tha Put Option account and authosizes Eeader to file Finansing Statements relating thereto. Bomower and the
Broker shall execute a "Conmel Agreemem” and other documents 8s Lender may requirs in forms satisfectory 1o Leader In order to perfect

Lender's Secuity Interest In tha Put Optien sccount and to define tha rights and cbligations of the Lender, Borrower and Broker respecting the
zccount and its proceeds,

SUCCESSOR INTERESTS, The terms of this Note ghall be binding upon Bacrower, and upon Borrower's heirs, personal reprasentatives,
successars and assigns, and shall Inure o the banefit of Lender and R$ sutcessors and assigns.

NOTIFY US OF INACCURATE INFORMATION WE REPORT TO CONSUMER REPORTING AGENCIES, Pleasa notify us If wa report any Insccurate

Infarmetion &bout your sccountisl to a consumer reporting agency, Your written notice desaribing the specific Inaccuracyfes) should be sant to
us at the followlng address: AMERICANA COMMUNITY BANK 300 MAIN STREET WEST SLEEPY EYE, MN 66085, .

GENERAL PROVISIONS. This Nole Is payable on damand. The Incluslon of specific default provisions or rfahits of Lendsr shelf not preclude
Lender's tight to declare payment of this Note on tts demand. If any part of this Note cannot be enforced, this fact will not sifect the cest of the
Nate. Lender may delay or forga enforcing any of Its rights or remedles under this Note without losing them. In addition, Lender shali havas &fl
the rights and remadies provided in tha telated documents or available at law, In equity, or otherwlse, Except as may, be prohibited by sppficable
law, alf of Lendsr's rghts and remedies shall be cumulative aad may b exerclsed singularly or concurrently. Election by Lender 1o pursus any
remedy shall not exclude pursuit of any other remedy, and an efectlon ta rnake expenditures or t take sstlon to perform en obfigation of
Borower shall not affect Lendsr's dight to declara a default and to exercise Rz rghis and remedlas, Borrawer and aay other person who slans,
guarantees or endorses thls Nots, to the extent aliowed by law, welve preseniment, demand for payment, snd notics of dishonar. Upon eny
change In tha terms of this Note, and unless othenwise expressly statsd In writing, no party whe stgns this Mote, whether as maker, guarantor,
sccommedation maker or endorser, shell be released from fiebfity. Al such partles agree that Lender may renaw or extend {repeatedly and for
any Iength of Ume) this loan or release any party or guarantor or coflateral; of Impair, fail to realize upon or perfect Lender's security Interest in
tha callatersl; and take any other action deemed necassary by Lendsr without the consent of or nofice to anyone. All such parties also agree

that Lendar may modify thls ean without tha cansent of or notica te anyana other than tha party wih whom the medification s made, The
abligations under this Note are Joint and several.

SECTICH DISCLOSURE. To the extent not preempted by federal Jaw, this loan s mada under Minnesota Stetutes, Sactlon 334,01,

PRIOR 70 SIGNING THIS NOTE, BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE, BORROWER AGREES TC THE
TERMS OF THE ROTE.

BORROWER ACKNOWLEDGES RECEIPT OF A CORPLETED COPY OF THIS PROMISSORY NOTE.

BORACWER:

GREEN PLAINS RENEWABL GY, INC.
By: e

Wayne Hoaffestal, ERisf Ixecutive Officer of Green
Plzains Refifwrable Energy, Ino.
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