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the boxes sbave are for Lendar's use only and do not fimit the appllcab of this dogument to any partioutar Joan of item.‘
Any ltens abova contalnlag **“** has baen emitted dus to text length imitations.
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Borrower; Green Plaing Renawable Energy, Inc. o Lender: AMERICANA COMMUNITY BANK
105 M 3tst Ava, Suita 103 - CHANHASSEN OFFICE
Omaha, NE 68131 600 MARKET STHEET, SUITE 100

R . - CHANHASSEN, MN 55317
This Business Loan Agreement also applies to Loan#50044573952) 937-9596

THIS BUSINESS LOAN AGREEVENT dated April 3, 2008, is made and executed batween Green Plains Renswable Eneigy, Ino. ["Borrowar") and
AMERICANA COMMERITY BANK ["Lender®) on ths following tesms and conditions. Bomower has received prior commeecial oans from Lender
or has applied to Lender for a commereial boan or {oans or other financia! accommeodations, fncluding those which may be dascribed on any
exhibit or schedule antachad to this Agreement. Borrower understands and agrees that: [A} In granting, renewing, or extending any Loan,
Landsr is relying upon Borrower's representations, warantles, snd agreements as set forth In this Agreement; {B} the granting, renawing, or

extending of any Loan by Lendsr at all times =shall be subject to-Lendar's gole judgment and discretion: and {C) all such Loans shall ba and
remain subject to the terns and conditions of this Agresment.,

TERK. This Agreement shall ba sifective as of Aprll 3, 2008, sad shall continue in fult force and effect until such tims as aft of Barrower's

Loans in favar of Lender have been pakd In full, Including principal, Interast, costs, expenses, attomeys' fees, and other fees and charges, or |
untif August 20, 2008.

ADVANCE AUTHORITY. The followlng person or persons are authorized, except as provided In this paragraph, to request sdvances and
authorize payments under the line of credit until Lender recelves from Borrower, at Lender's address shown abave, written natice of ravacation

of such sutherity: Wayne Hoovestol, Chief Exestetive Officer of Green Plains Renewabla Energy, Ing, All advances ote at the sole discreiion of
Americana Gommunity Bank and jts Officars.,

CONDITIONS PRECEDENT TO EACH ADVANCE. lsndar's obligation 10 make the initfal Advance end each subsequent Advance underlihls

Agreement shall be subject to the fulfilment to Lender's satsfaction of sll of the conditions set forth n this Agreement and in the Refated
Decumants, .

Loan Documents. Borrower shall provide to Lender the following documents for the Loan: {1} the Note; {2} Seourity Agreements
granting te Lender security interests in the Colletsral: {3) financing statements and &% other documents perfecting Lerder's Security
Interests; (4] evidence of Insursnce ss required below; {B} togather with all such Related Documents as Lender may require for the Loan;
a1l In form and substance satisfactory to Lender and Lender's counsel,

Borrewar's Autherization. Borrower shalt have providad in form and substanca satisfactory 10 Lender propedy cartified rasolutions, duly
authorfzing the execution and dslivery of this Agresment, the Nots and the Refated Documents. In addition, Barrowser shall have provided
such other resofutlons, avtherizations, documents and Instruments as Lender or fts eounssl, may require,

Payment of Fees and Expanses,. Borrower shall have paid to Lender alt fees, charges, and ather axpenses which are then dus and payable
as specified In this Agreemant or any Related Document.

Represantations and Warrantles, The reprssentations and warranties set forth In this Agreement, in the Related Documents, and fn any
document or certificate defivered ta Lender under this Agreement ara ttue and correct.

No Event of Default. Thera shall not exist et ths time of any Advance a condition which would constitute an Event of Default under this
Agreement or under any Related Document. . i . -

REPRESENTATIONS AND WARBANTIES. Borrower reprasents and warcanis to Lender, as of the date of this Agresment, s of the dats of each
disbursement of lean proceads, as of the date of any renswal, extension or madification of any Loan, and at al times any Indebtedness axists:

Organtzatlon, Barrower Is a corporation for profit which is, and at all tmes shall ba, duly organized, validly existing, and in good standing
under and by virtue of tha laws of the Stata of lowa, Borrower Is duly authorized to transact business in sll other states In which Barrower
Is dolng business, having obteined ail necessary filfngs, govemmental licensas and spprovals for each stats In which Boerrowar Js doing
business, Specifically, Borrower s, and at all times shall be, duly qualified as a forelgn corporation in all states In which the faliure to so
qualify woutd have a matesdal adverse effect on its businass or financlal condition. Borrower has the full pawer and authoriy 10 own its T"'
properties and to transact the business In which it Is presently engagad or presently proposes to engags. Borrower malrmains an office st
105 N 31st Ave, Suite 103, Omaha, NE 88131, Unless Borrower has designated otherwise ln writing, the principat office is the office at
which Barrower keeps its boaks and records including #ts records concernlng the Collatera!, Barrowsr will notify Lender prier te any change
In the locatfon of Borrower's state of orgenizetion or any changs In Bomower's name. Borrower shsli do afl things necessary to preserva
and to keep In full force end effect its existence, rfghts and privisges, and shall comply with all reguistions, rules, ordinances, statutes,
orders and decrees of eny governmental or quasi-governmental authority or court applicable to Borrower and Borrower’s business activities,

Assumed Business Names. Borrower has filed or recorded all dosuments or filings required by law relating to all essumed business names

used by Borrower. Excluding the name of Barrower, the foflowlng s a complets Est of all assumed bustness names under which Borrower
does business: None.

Authorization. Borrower's exscution, defivery, and performance of this Agreement and all the Refsted Documents hava been duly
authorized by all necessary actlon by Borrower and do niet confcs with, result 3n a violation of, or constituts & default under (%) any
provision of (s} Bosower's articles of incorporation or organization, or bylaws, or {b) any agreement or other Instrument binding upon
Borrower or {2} any law, governmen?al reguletion, court decrea, or order applicable to Borrawer or to Boerrower's properties.

Hnancial Informatlon. Each of Borrewer's financial statements supplled to Lender truly and complatsly disclosed Borrowe:'s financial
. condition as of ths date of the statement, and thera has been ne material adverse change In Barrower's inancial condition subsequant to

the date of the most recent financial statemsnt supplied to tender. Somower has no materlal contingent obligations except as dlsclosed in
such financial statements.

Legaf Effect, This Agre-ernent constietes, and any Instrument or sgreament Borcower Is required to give under thls Agreement whan

[ delivered wil constitute legal, valid, and binding obligations of Borrowar enforceable sgainst Borrower In-accordance with thelr respective
1ems. .

i

Properties. Except as contemplated by this Agreement or as previously disclased In Borrower's financial statements or In weiting to Lender
and as scoepted by Lender, and except for property tax fens for taxes not presently due and payable, Borrower owns and has good title to
all of Borrower’s propertiss fres end tlear of ali S=ourity Interasts, and has not executed any sscurity documents or financing statemants
releting to such propertles. All of Borrower’s properties are titled In Borrower's legal nama, and Barower has not used or filed a financing
statement under any other nema for at least the last five (6] yaars,

Hazardous Substances, Except as disclosed to and acknowledged by Lender In writing, Borrower represents and wamants thet; {1} Puring
the pariod of Borrawer's ownership of tha-Collsteral, there has besn no use, generation, manufecture, st ge, treatmant, disposal, rah

or threatened releass of any Harardous Substdncs by eny person on, under, about or from sny of the Collatersl. {2} Borrower has no
knowledge of, or reason 1o balleve that thera has besn [g) any breach or violaden of any Erivironmental Laws; (b} any use, -gsneration,
manufactwrs, starage, treatment, dispesal, releass or threatened release of any Hazardous Sobstance on, under; sbout or from the
Collateral by any prior owners or eccupants of any of the Collateral; or {c} sny actual or threstaned fitigation or claims of any kind by soy
parstn relating to such matters, (31 Neither Borrower nor any tenant, contrastor, sgent or other suthorized user of any of tha Collateral
shall use, generste, manufacture, store, treat, dispose of or seleass any Hazardous Substance br, under, sbout or from any of tha
Collateral; and any such activity shall be conducted In complance with all applioeble federal, state, and loosl laws, regulations, znd
ordinances, Including without lmhation all Envirenmenta) Laws. Borrower zuthorizes Lender and its sgants to enter upon the CTollateral to
maka such Inspactions and tests ss tender may deam appropriate to determine compllanca of the Colleteral with this section of the
Agreement. Any Inspectdens or tests wmade by Lender shalt ba at Borrower's expense and for Lender's purposes only and shall not ba
construed 10 creats any responsibiity or Hability on the part of Lender to Borrower or 1o any other persen. Tha represontations and
warrentias contained hereln ara based on Bomower's due dillgence In investigating the Collateral for hazardous waste and Hazardous
Substances. Borrower hersby {1} relsesss and walves any future clalms agalnst Lender for indemnity or contribuiion In the svent
Borrower becomes liable for cleanup or other costs undar any such lews, and (2} agress to Indamnify, defend, and hold harmless Lender
sgeinst any =nd alf claims, losses, labilities, demages, penaltes, end expansas, including wttorneys' fees, consultants' fees, and costs
which Leader may directly or Indlrectly sustsh or suffer resudting from a breach of thls saction of the Agresment or as a consequanca af
any uss, generation, manufacturs, storags, disposal, release or thr 4 rel of @ hazardeus waste or substance on the Coltataral.
| The provisions of this section of the Agresmsnz, Including the obfigation to indemnify and defend, shall survive the payment of the
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Indebtednass and the termination, expiration or satlsfection of this Agreement and shall not be affected by Lender's acquisition of eny
Interast i any of the Collateral, whether by foreclosure or otherwise.

Litigation and Glalms. Mo ltgation, claim, Investigetion, admin'strative proczeding or similar sction (i'nc[uding those for unpaid taxes) &
agalnst Borrower s pending of threatened, and other event has occurred which may materially adversely affect Borrowar's financlel

mr:ﬁllﬂon ar nreperties, other than Etigation, clalmigEor other dvents, if ahy; that have been dlsclosed to and acknowiedged by Lender In -
writing. .

Taxes., To tha best of Borrower's knowledge, all of Borrower's tex returns snd reports that are o wers required to be fied, have baén
filed, and =il taxes, assessments and other governmantal charges havs been peid n full, except those presantly balng or 1o be contested by
Borrawar In goad faith In the ordinary course of business and for which sdequata reserves have bean provided.

lien Priority. Unless. otherwise previously disclosed to tender In writing, Borrower has not entered into or granted any Security
Agresmants, or permitted the fiting or attechment of any Security Interests on or affecting =ny of the Callateral ditectly or Indiectly

securing repayment of Barrewer’s Loan and Note, that would be prior or that may in any way be suparior to Lender's Security Interests and
tlghts In and to such Collataral, ' )

Binding Effect. This Agresment, the Note, all Security Agreaments (if anyl, and all Related Documents era binding upon the staners
thareof, as well as upon thelr suecessors, representatives and assigns, and are legslly enforceable In gecordance with thelr rospective
terms.

AFFRMATIVE COVENANTS. 'Burmwer covenants and agrees with Lender that, o long ag this Agreement mmalns In affec?, Borrowar will:

Notices of Claims end Litgation. Promptly Inform Lender in writing of (11 all material adversa chapges In Borrower's financlal condition,
and 12} sl existing and all threatened %tigation, slalms, Investigations, administretive proceedings or simiiar actlons sffecting Barrowar or
any Guaranior which could materially affect tha finencial condidon of Borower or the financlsl condition of any Guatantor,

Financial Records, Malntain its books and records in secordance with GAAP, applled on & consistent basis, and permit Lender to examine
end audlt Borrower's books and records at ell reasonabls times. [

Finantial Statements, Furnish Lender with such financial statements and other related information at such frequanctes and In such dateil es
Lender may reasonsbly requast.

Additonal information. Furnish such additlonsl infarmatipn and stetements, as Lander may request from tima ta ima.
Addiiensl Requirements. sea "ADDITIONAL TEAMS AND CONDITIONS® below.

Insuranca, Madntaln fire and other risk Insuranca, pubfic Nability Insurance, and such other Insurance as Landar may require with respect to
Barrower's properties and oparatons, tn form, smounts, coverages and with Insurante companies scceptstls to Lender. Borrower, upon
request of Lender, will daliver to Lender from tme to time the policles or certificates of Insurance In form satlsfactory to Lender, Including
stipulations that coverages will not be cancelled or diminlshed withaut at Isast ten (10} deys pilar writien notice to Lender. Each mswence
polley also shalt include an endarsement providing thet coverage In fevor of Lender will not be impaired [n any way by any act, omlsslon or
defauit of Borrower or any other person, In cohnsction with all paficles eovaring assats In which Lender holds or Is offered a sacUrity
Interast for the Loens, Borrewer wil provida-Lender with such lender's loss payable or other endorssments as Lendsr may requira.

Insurance Reports. Furnish o Lender, upon requsst of Londer, reports on each existing insuranca polley showling such mformation as
Lender may reasonably request, Including without limitation the foMowingt {1} the name of the insurer; (2} the risks Insured; (31 the
amount of the palicy; (4} the properties insured; (56} the than current preperty values on tha basls of which Insurance has besn cbiained,
and the manner of determining those values; and {6} the explrstion date of the polley. in addition, upon request of Lender {however npot
mora aiten than annuallyl, Borrower will hava an Independent apprelssr satisfactory to Lender determing, as applicable, the actual cash
value or replacement cost of any Collateral, The cost of such appralss! shall be pald by Borrower. ’

Othar j\greemems. Comply with all terms and condlﬁnns‘nf all other sgresments, whether now or hereafter existing, batween Barrowar I
and sny other party and notify Lender immediately In wiiting of any default in connection with any other such agreements, .

Loan Preceeds. Use gli Loan proceeds saolely for Barrower's business operations, tnfess specifically consented ta tha contrary by Lender In
witdng.

Texss, Charges and Liens, Pay end discharge when due sli of Its Indebtzdness and obligations, Including without imitation all assessments,
texes, governmental charges, levies and ltens, of every kind and nature, Imposed upon Borrower or Hts propertlss, Income, or profits, prior
to the date on which penaltes would attach, and alf lawfu clainis thhy, ¥F unpald, might bacome a ten or charge upen any of Borrower's =
praperties, Income, or profits. Provided howaver, Borrower will not be required to pay and discharge any such assessment, tax, chacge,
levy, fien or clelm s0 fong 83 (1) the legality of the same shall bs contested In goed faith by sppropriate proceedings, and {2) Borrower -
shall have estabfished on Borrower's books adequate reserves with respsot to such contested assessment, tax, charga, Jswy, lien, or elalm I
in accordance with GAAP,

Performance. Perform end c:ﬂ.mply, in a imely manner, with all terms, condidons, and provizions set forth n this Agreamant, In tha Related
Bocuments, and In sll other Instruments end agreements betwesn Borrower and Lender. Borrower shall notify Lender immediately In
writing of any default In connestion with any agreemant. .

Operations. Malntaln exeputive and management personnef with substantlally the same quatifications and sxpsrience as ths preseat
executiva and menagement personnel; provide wiitten notlce 1o Lender of any changa in executive and management parsonnel; condust its
Busingss affelrs [n 8 ressonabla and prudant manner.

Environmentat Studies. Promptly conduot and complete, at Borrower's expense, afl such investigations, studies, samplings and testings as
may be requested by Lender or any governmental authority relative to any substance, or eny wasta or by-product of any substence dsfined
@5 toxle or & hazardous substance under applicable federal, stete, or looal law, e, regulation, order or directive, at or affacting any
property of any facllity owned, leased or used by Borrower, .

Compliance with Governmental Requiremients. Comply with ali [aws, erdinances, and regulations, now or hareafter in effect, of af
governments] authoritiss epplicable te the conduct of Borrower’s properties, businessas and operations, and to the use or nccupangy of the
Colfataral, including without #mitatlon, the Amaripans With Dissbfities Act. Borrower may sontest in goed felth any such law, ordinence,
or regulation and whhhold compllangs during eny proceeding, Includlng appropriate sppeals, so long es Borrower has notified Lender In
writing prior ta dolng so #nd so long as, in Lender’s sola opinken, Lender's Interests In the Collateral are not jeopardized. Lender May
reguire Borrower to post 2dequate sgeurity or a surety band, reasonably satisfactory to Lender, ta protect Lender's interest. |

Inspection. Permit employees or agents of Lender at any reasonabla time te Inspect any and all Collateral for the Loan or Loans and
Bormower’s other properties and to examing or sudit Borrower's bocks, accounts, and records and to meke coples and memorenda of
Borrower's books, z¢counts, and records, (f Borrower now or st eny tima hereafter malntains any records [Inciuding without limitation
compuier genersted records end comptrer software programs for the generation of sush records} fn the possesslon of a'th-!rd party,
Borrower, upon request of Lender, shall notify such parly to permit Lender free access to such records at all reasonzble times and to
provide Lender with coples of any tecords it may request, af at Borowsr's expense.

Compliance Certificates. Unless waived In writtng by Lender, provide Lender st leasi ennuslly, with a certificate axecuted by Borrower's
chief fAinancial otficer, or other officer or parson mcceptable to Lender, certifying that the representations and warranﬁ_es set forth in this
Agresment are true and correct as of the dete of the certificate end further certifylng that, @s of the date of the certificats, na Evant of
Defautt exists under this Agreement.

Environmental Complianoe and Reports. Borrawer shall comply In afl rasprets with any and afl Environmental Lsws; not cause or peimit te
exist, as a result of an Intentlonal or unintentionsal eotion or omission on Borrower's part or on the part of sny third party, on property
owned andfor occupied by Borrower, any snviranments) aptivity where damaga may result to the environment, unless such anvironmental
activity Ts pursissnt to and ™ compliance with the conditions of a permit Issuatd by the sppropriate feders!, state or losal povernmentsl
autharities; shall furalsh to Lender promptly and in any event within thirty (30} days after receipt thereof a copy of any notica, summens,
len, cltation, directive, fettar or other communkation from eny governmental agency or instrumentality concerning any Intentlonal or
unintentional sotion or omission 6n Berrowaer's part In connection with any enviconmental activity whather or not there Is damage to the
envirohment andfor other natural resotces.,

Additional Assurances. Make, executs and dellver to Lender such promissory notss, martgsges, deeds of tust, security sgreements,
ssslgnments, financing statements, Instruments, documents and other egreernents as Lander or fts ettorneys may reasonsbly requast to
avidence and secure the Loans and to perfeot 2ll Secwrity Interests. .

' . lateral or i
LENDER'S EXPENDITURES. If any action or proceeding Is commenced that would materially affect Lender’s Interest In the CoI' .
Borrower fTalls to comply with any provislon of this Agreament or sny Relsted Dacuments, Tnoluding but not limited to Borrower's feilure ta
disthargs of poy when dus any amounts Borrower [s required ta discharge or pay under this Agreement or any Ralated Documents, Lender on
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Borrower's behalf may {but shall not be obligated to} tele any action that Lendsr deems approptiate, Including but not limited to discharaing or
paying all taxes, llens, security Intarests, encumbrances end othar clalms, at any time leviad or placed on any Collateral and paying &ll costs far
insuring, malnteining and preserving any Collatersl. All such expenditures Incurred or paid by Lander for such purposes will then hear Interest at
the rate charged under the Note from the date incurred or paid by Lender to the dsta of repayment by Borrower, Al such expanses will besome
a part of the Indebtedness end, at Lender's option, will (A} ba payablo. on demand; (B} be added to the balance of the Nota and be
apportioned among and be payabla with sny Installment payments to becoms dua during sither {1} the term of any applicable instrance palloy;
or (2} the remaining term of tha Note; or {C} be trested as & balloon payment which will ba due and payable at the Note's maturity,

NEGATIVE COVENANTS. Somowser covenants and agress with Lender that whila this Agreament s in effest, Borrower shall not, without the
prior written consent of Lender; .

Indebtadness and Liens. (1} Except for trade debt incurred in the nbrme) course of business and Indebtedness to Lender contemplated by

- this Agresment, oreats, Incur of assume Indebtedness for borrowed money; Including caphtel leases, (2) sell, transfer, morigage, asslgn,
pladge, lease, grant a security interest In, or encumber any of Borrower's assats lexcept as alowed as Penmitted Llens}, or (3} sefi with
recowrsa any of Borrowar's accownts, axcapt to Lender. .

Continulty of Operations, (1} Engage in eny business activities substantially different than those in which Borrower ks presently engaged,
(2} cease operations, Tiquidsts, mergs, transfer, acquira or consolidate with any other entity, change Hs name, dissofva or transfer or sell
Colfataral out of the ordinary course of businass, or (3] pay any dividends on Borrower's stock {other than dividends payable In its stock),
provided, however that notwithstending the foregalng, but only sc long as no Event of Dafault has oceurrad and I3 coniinting or wauld
result from the payment of dividends, if Borrower is & “Subchapter § Corporatfon” {as defined In the Internal Reverwe Code of 1886, as
smended), Borrower may pay cash dividends on s steck {o Tts sharsholers from tima to time In amiounts nscessery 1o enable the
sharsholders to pay income taxes and make estimated fncoma tax payments to satisfy thelr llabilities under federal and stete law which
arise solely from their status as Sharsholders of 2 Subchapter S Corporation becausa of thelr ownarship of shares of Borrower's stock, or
purchase or retire any of Borrower's outstanding shares or alter or emend Barrawer's cepltal structure.

Leans, Acquisitions and Guarantfes. {1} Loan, Invest In or advance money or ssssts to eny othar parson, snterpriss or entity, (2)

purchase, creats or acquire any interest In any cther enterprise or entity, or {3} Incur any obligation as suroty or guarantor other than In
the ordipary course of business, . !

Agregments, Borrower wilf not enter inte sny agreement contalning any provisions which would ba violated or breached by the
psrformance of Borower's obfigations under 1hls Agreemsnt or in conneotion herewith,

CESSATION OF ADVANGES. If Lander has made any commitmént to make any Loan to Borrower, whather under thds Agresment or under any
other agreament, Lender shall hava na obligation to make 1oan Advances of 1o disburse Loan proceeds ift {A} Borrowst or any.Guarantor Is fn
default under the terms of this Agresment or any of the Related Documents or any other agreement that Berrower or eny Guarantor has with
Lender; (Bl Borower or any Guarentor dies, becomeas Incompetent or becomes Insolvent, filas a patition tn banknmtey or similar procesdings,
or Is adjudged a bankrupt; {C) there cccurs a materizl sdverse changs In Borrower's financlal condition, In the finsnclal condition of any
Guaranior, or in tha valuz of sny Collateral securing any Loan; or (D} sny Guarantor seeks, clsims or otherwise attempts to Emit, modgify or

yovoke such Guarantor's guaranty of tha Loan or any ather loan with Lender; or {£} Lendar tn good falth desms [tself nsecurd, even though.ne
Event of Default shail have ocourred. )

RIGHT OF SETOFF. To the extent permitted by applicable law, Lender reserves a right of setoff in all Barrower's accounts with Lendsr {whether
cthacking, savings, or some other sccountl, This Includes ‘2 acecunts Borrewer holds Jointly with someona else and all accounts Borrower may
open in the future. However, thls does not include any IRA or Keogh zccounts, or any trust accounts for which setoff would ba prohibited by
law. Borrower awthorizes Lendsr, to the extent permhtted by applicabla law, to charge or satoff sll sums owing on the [ndebtedness against any

and all such accounts, end, 2t Lendsr’s optien, to sdministratively freeze all such accounts to alfow Lender to protect Lender’s charge nd setoff

rights provided in this paragraph.
DEFAULT. Each of the fallowing shall constitute en Event of Default undsr this Agresment:
Payment Defeult. Borrower fails to make any payment when due undsr the Loan.

Other Defaults, Borrower fafls to comply with or to perform any other term, abligation, covenant or condition contained In this Agresmant
ot a any of tha Related Documents or to comply with or to perform any -term, obllgation, covenant or conditfon contained in any other
agreement between Lander and Borrower.

Default in Faver of Third Parties. Borrower or any Grantor defaults under any loan, axtenslon of credit, secwity sgreement, purchase or
ssles agresment, or any other egresment, in favor of any pther creditor or person that may matsrlally affect sny of Bofrower's or any

Grantor's property or Borrower's or any Grantor's ability to repay tha Leans er perform thelr respective obligations under this Agreement o7
any of the Retated Documents.

Falsa Statements. Any waranty, representation or statemsant mada or furmished to Lender by Bomower or on Berrower's behalf under this
Agreerient or the Related Decuments Is false of misteading In any material respect, efther now ar at the time made o7 fusnished or becomas
false or misleading at eny time thereafter, .

Inscivency. Tha dissolution or termination of Borrower’s existence es a golng businass, the Insolvency of Borrower, the appolntment of a
recelver for any part of Borrawer's property, eny assignment for tha benafit of orediters, any typs of creditor workout, or the
commencement of eny proceeding under any bankruptey or Insolvency laws by or against Barrower.

BHefestive Collateralization. This Agresmient of anay of tha Helated Documents ceases to ba In full force and effect (including failure of any
callateral document to create a valid and parfected secuiity interest or lien) at any tine and for any raason.

Craditor or Forfeiture Proceedings, Commancement of foreclosure or forfelture proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any creditor of Barrower or by any governmentat agency agalnst any collateral securing the Loan.
This Inchxdes a gesnishment of any of Borrower's accounts, Including deposit accounts, with Lender, Howgver, this Event of Dafauit shail
not apply it there is a good fsith dispute by Borrower as to the vakdity or reasoneblenass of the claim which s the basls of tha creditor ar
forfelture proceeding and i Bosrower glves Lender written notice of the creditor or forfefturs procesding and deposfis with Lender monles or
a surety bond for tha sraditor or forfeiture procaading, In an amount determined by Lender, In its sole discratian, ss belng an adequate
reservs or bond for the disputs.

Events Affecting Gusrantor. Any of the preceding svents nctwe with respect te any Guarsntor of any of the Indebtedness or any
Guarantor dies or becomes Incompetent, or revokes or disputes the vafidity of, or llabllity under, any Guaranty of the Indebtedness.

Changs in Ownership. Any change in ownership of twenty-five percent [25%} or mora of tha common stack of Borcower,

Adverse Change. A materal adverse chenge oocurs in Bomower's {inzncial con@iﬁnrf, or Le.ndar befaves the prospect of payment or
performance of the Loan Is impalred. .

tsecurity, Lender in gocd felth belleves itself Insecire,

EFFECT OF AN EVENT OF DEFAULT. If any Event of Defeuht shall oerur, except where otherwlse provided in this Agreement or the Related
Documents, ell commitmants and obligations of Lender under this Agreement or the Helated Decuments or eny othsr agreement immedlately wili
terminate (lncluding any obligation to make further Loan Advances or disbursernents}, and, at Eender’s option, all Indebtedness immediataly will
become dua end payable, all without notice of any kind to Bermower, except that in the case of an Event of Dafault of tha typs described In the
“insolvency™ subsection sbove, such acceleration shall be automatic and not optional. In addition, Lender shall hava sll the rights and remedles
provided In the Related Doouments or avallable st [aw, in equity, or otherwise. Except as may be prehibited by applicable law, all of Lender's
tights and remedies shall be cumulativa and may ba exercised singularly or concurrently, Election by Lender to pursue any remedy shall not
exclude pursuit of any other remedy, and an slection to make expenditures or to take action io perform an obligation of Borrower or of eny
Grantor shall not affect Lender's right to declare a defautt and to sxerclzs jte rights and remedies, -

ADDITIONAL TER#S & CONDITICNS. Borrower will comply whh tha following: l
1. Collsteral margins will be continuousty maintelned at a level that providas for & minimum Loan-to-value, with appropri; iscoufits, at 90%.
Upan notification of a shortage, Green Plains Renevsable Energy, Ine, (henceforth referved to as GPRE), shall within é% thoue,

tvme Interval} sither imake a payment thot reduces the cirnstanding loar balancs to restore ths minfmum Loan-to-valua atlo, or deliver addtional
acceptabls Negotlabla Warehouse Recelpts on enough grain to malntain the approprdete coversge level. The value of the collateral shell ba
detarmined by using the Chicage Board of Trade (CEBOT) price for the closest month minus $0.35 [basis) per bushel to deermine the value of
one bushel of the eollateral. The outstanding loan balance cannot sver exceed 90% of the valus of the collaters! as thus dstermined. )

2, Issulng Elevator will provide a Specimen of the Negotiable Warehouse Recelpt made payable to GPRE and endorsed to the order of the
Lender; .

3. Provide svidence of: ’
- Financial strength of the Isswing Elevator that [s acceptable to Lender
= Adsquate Insurence on Graln Inventary ‘
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- Adeqitate Bording )
- Licensing in effect with State and USDA, as sppropriate;

4. Bapk reserves the right to regularly and repeatedly retain an independent inspector to view the quantity and quelity of grain evidenced by the
negotiabla warehouse racelpts. .

Lender shall apprepriately endorse and retum by nverr’r%ght courier to the lssulng Efevator upon adequate receipt of §4 per bushel, pl
unpald interest or fees, af the discretfon of the Bank. - " 4 o r o Pl B
PUT OPTIGN, Borrower egress to provide tha following: N
Lender shall be named as ¢o-owner of Put Optlen Actount Number 144.10480; ecquired at the exponse of the Bomower. Barrewer will orant to
Lendar a Security Interest fn the Put Option account and suthorizes Lender to fils Financing Statements relating thereto, Borower and the
Broker.shall execute 8 “Caontrol Agreament? and other documents as Lsnder may require In forms satisfactory to Lender in order to perfest
Lender's Security Interest In the Put Option_asccount end 1o defing the dghts end obligations of tha Lendsr, Borrower and Broker respecting the
aceount and its proceeds.

MISCELLANEOUS PROVISIONS. The following miscslianeous previslons ara a part of this Agreemsnt:

Amendmsnts, Thls Agreement, together with any Related Documants, constittes tha entire understanding and agreement of tha parties
o5 10 fhe mattars sat ferth In this Agreement. No siteration of or amsndment to this Agreamant shall be sffective unless given In writing
and slgned by the parly or partles sought to be charged or bound by the slteration or amendment.

Attomeys' Fees: Fxpenses. Borrower agrees to pay upon demand all of Lender's costs end expenses, Including Lender's reasonabla
attorneys' fees end Lender's fegsl expensss, Incurred In connestion with the enforcement of thls Agreement. bender may hire or pay
somsone else to help anforce this Agreement, end Borrower shall pay the costs and expenses of such enforcement. Costs and expenses
Include Lender's reasonable attorneys® feas and legal expanses whather or not there is a lawsuit, Including reasonable attomeys' fess and
legal expsnses for bankruptoy precesdings {tncluding efforts to madify or vacate any ewtomatle stay or Injunctionl, sppeals, end any
anicipated postjudgment collection services. Beomrower slso shell pay all court costs and such addidonal fees as may be dinected by the
court, .

Ceptlon Hesdings. Caption headings in this Agreement are for conventence purposes only end are not to be used to interpret or define the
provisions of thls Agreemant. ’ -

Censent ta Loan-Partiglpation. Borrower sgrees end consents to Lender's sale or transfer, whether now or latar, of one or more
perticipation Interests in the Loan to one or more purchasers, whather relstsd or unrelated to Lender. Lender may provide, without any
I'mitation whatsoever, 1o any ons or more purghesers, or patentlal purchasers, any Information ar knowledge Lender may have about
Berrowser or sbout @ny other matter relating to the Lean, and Borrewsr hefeby waives any flghis 1o privacy Borrawer may hava with respect
te such matterg. Borrower additionally walves any and alt notices of sala of participation Interests, as walt as ll notices of any repurchase
of such participation Interssts. Boirowsr elso agrees that the purchasers of any such participation interests wil be consldered ss the
absolute ownars of such Interests in the Loan and will have ell the rights granted wndar the participation agreement or sgreements
govarning the sale of such participetion interests. Borrower further waives all rights of afiset or counterclaim that & may hava now or tater
against Lender or saeinst eny purchaser of such s participaton Interest and unconditionally egrees that efther Lander or such purchasar may
enforce Sorrower's obligation under the Loan Irrespective of the faifurs or insolvency of any holder of any Interest In the Lean. Borower

further egrees thet tha purchaser of any such participation interests may enforce lts inierests krespective of any personal clalms or
defensas that Borrewer may have sgginst Lender,

Governing Law. This Agreement will ha_governed by fedaral law applisable ta Lender and, ta tha extent not preempted by federal law,.the

iaws of ths State of Minnesota without regard te its corfficts of law provisions, This Agreement has heen accepted by Lender in the State
of Minnesota. -

Ghoice of Venue. [f thete Is a lawsuit, Borrower agress upon Lender's request to submit to the Jurisdiction of the courts of CARVER
Couaty, State of Minnesota, .

No Waiver by Lender. Lender shall not be deemed to have waived zny rights under this Agreement unless such walvar Is given In writing
and slgned by Lender, No delay or omission on ths part of Lender In exerclsing any right shall operate as a waiver of such right or any
other right. A walver by Lender of a provision of thls Agreement shall not prefudice or constitute a walver of Lender's dght otherwlise 10
demand strct complianca wiih that prevision or any other provislon of this Agreement. No prior waiver by tender, nor any course of
desling between Lender and Barrower, or between Lander and any Grantor, shall constitute a waiver of any of Lender's rights or of any of
Borrewer's or any Grantor's obligations a3 to any future transactiohs. Whenever the consent of Lender is reguired under this Agreement,
the granting of such consent by Lender In any Instancs shall not constitute continuing consent to subsequent Instances whese such sonsent
Is required and In gk ceses such consent may be gramted or withha!d in the sole discration of Lender.

Notices. Any notice required to ba given undsr this Agresmant shall ba given 1r writing, and shall be affective when astually defivered,
when sctuslly recelved by telefecsimia {unizss otherwlse required by law), when deposited with a natonally recognized overnight courler,
of, If mailed, when deposited fn the United States mail, es first olass, vertified or reglsterad mazil postage prepald, direoted to the sddresses
showin near the beginning of this Agreemernit. Any party may change its address for notlces uader this Agreemsnt by giving formal written
natice to tha other parties, specifying thet the purpese of the notice Is to changa the party's addeess. For notice purpases, Borrowar
agrees to keep Lender informed at all dmes of Borrower's current address, Unless otharwise provided or required by law, 1f there Is mora
than ona Borrower, any notlics given by Lender to any Berrower is desmad 1o be notice glven to &l Borrowers.

Soverability. If a court of competent Juriediction finds eny provislon of this Agreemant fo be illega), Invalld, or unanforceable as to any
clrcumstance, that finding shalf not make the offending proviston tegal, nvalid, or unenforceabia as to any other clrcumstance, If feasible,
tha offending provision shall be considered modified so that it bacemes legal, valld and enforceabla. If the offending proviston cennot ba so
madified, i shall be considered deleted from this Agreemant, Unless otherwise required.by law, the Megafity, Invalidity, or unenforcaabllity
of any provision of this Agreement shall not affect the legality, valldity or enforceabllity of eny other provision of this Agresment.

Subsldisries and Afiliates of Borrower. Ta tha extent tha context of any provistons of this Agreement makes it sppropiiate, Including
without limitation any representation, warrenty or covenant, the word "Botrower™ ag used in this Agreement shall include sl of Borrower's
subsidiarles and effillstes. Notwithstanding the foregoing however, under no circumstances shall this Agresment be construad 1o require
Lender ta make any Losn or other financlal accommodatlon to any of Borrower's subsldisries or affilates.

Successors and Asslgns, Al covsnants and egreements by or on bshalf of Besrower contelnad In this Agreement or any Related
Docunents shall bind Borrowar's successors snd asslgns and shall Inure ta ths benafit of Lendes and its successors and assigns. Borrawer
shall not, however, have tha right 1o assign Borrower's rights under this Agreement or any [nterest theraln, withaut the prior written
consent of Lender. ' LN

Survival of Representations and Warranties. Borrower understends snd agrees that in extanding Loan Advancas, Lender is rel\ffng on all
representations, wamsnties, and covenznts mede by Bomower In this Agreemant or In any certificate or other Instrument delivared by
Sorrower 1o Lender under this Agreement or the Related Documents. Borrower further agrees that regardless of eny investigation mada by
Lendsr, 2l such represantations, warrsnties and covenants will sunvive the extension of Loan Advances and delivery to Lender of the
Related Documents, shall ba continuing in nature, shall be desmed made and redated by Borrower et tha time gach Loan Advanca Is made,
and shell remein In full force and effect untl such tme ss Borrower's Indebtedness shall be paid Tn full, or until this Agreament shall be
terminated In the manner provided above, whichever ls the last to acour. .

Time Is of the EssenEe? Time is of the essenca In the performance of this Agreemant,

REVISED DEFINITION OF NOTE . The dafiniion of *MNote" Is changed as follaws: The waord Mote means the MNotes executed by Green
Pigins Renowable Ensrgy, Inc. with a total principal amount of $16,000,600.00 dated April 3, 2008, togsther with all renewals of,
extensions of, modifications of, refinancings of, consclldatiens of, and substinstions for the note or credit agreement.

DEFINITIONS. The following capltsiizad words and terms shall have tha following meanings whan used In thls Agresmant. tUnless specifically
stated 1o the contrary, alf rrgererﬁces to dollar smounts shall mean emounts fn lewhdl money of the United States of Amarica. Words end terms
used fn the singular shall Include the plurat, and tha plural shall include the singutar, ss the context may require, Wnrds_and tenms not otherwise
defined In this Agreement shall have the meanings attrbuted to such 1Brms in the Uniform Commsrclal Code. Accounting weords and terms not
otherwlss defined in this Agreement shall hava the meanings assigned to them in eccordance with generally accepted ascounting principles es in
effect on the date of this Agreament: .

Advarice. The word *Advance” means 8 dishursement of Lasn funds made, of 1o be mads, to Bofrower or o Borrowez's behslf on a fing
of credit or mutpte sdvance basis under the tarms and condilons of this Agreament, .

Agreeme’ni. The word "Agreement” means this Business Loan Agreement, as this Business Losn Agreement may ba amended o mindified
from time to time, together with all exhibiis and schedules sttachsd to this Business Loan Agreement from tims to time.

Bosrower. The word "Borrower® means Gresn Plaing Renowabiz Energy, Ing, and includes all co-signers and co-makers signlng the Nete
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and alf thelr successors and asslgns,

Collateral. The werd "Collateral” means all property and assets granted as collatarat security for a Lean, whethar real or personal property,
whather geanted directly or Indirectly, whether granted now or in the futurs, and whether graated In tha form of & secusity Interast,
mortgage, collateral mortgage, deed of frust, assignment, pledge, crop pledge, chatiel mortgage, coliaterst chattel mortgage, chattel trust,
factor's len, equipment trust, conditlonal sale, trust recalpt, en, chargs, lfen o7 title retention contract, lease or conslgnment Intended as a
security davice, or any other security or lisn interest whatscever, whathar created by law, ¢ontract, or otherwiza, :

Environmental Laws. The words "Environmental Laws™ mean any and al) state, federsl and lacal statutes, reguiations and ordinances
relating to the pratection of human health o tha smvironment, Including without limitation the Comprahensive Environmental Response,
Compansation, and Llsbliity Act of 1980, as amendsd, 42 U,S,C, Section 9601, et seq. ("CERCLA"}, the Superfund Amerdments end
Reauthorizetion Act of 1986, Pub, L. No. 92-499 {"SARA"), tha Hazardous Materials Transportation Act, 49 U.5.C, Section 1801, ot seq.,

the Resource Conservation and Recovery Act, 42 U.5,C. Sectlon 6301, et seq.; or other applicable state or feders! faws, rules, or
ragulations sdopted pursuant thereto, :

Event of Ttsfault, The waords “Event of Default” mean any of tha avents of dafault set forth In this Agraament In the default section of this
Agreemant,

GAAP. The -wan'i "GAAP” means gsnerally eocapted accounting principles.

Grantor, The word “Grantor® means esch end aif of the persons or entitles granting a Security Intarest In any Collateral for the Loan, I
Including viithout Timitation 8% Borrowers granting such a Security Interest, ’

Guarantor. The word “Guarantor” means any guaranter, surety, or sccammedation party of any o all of tha Loan.

CGuaranty. The ward "Guaramiy” means the guaranty from Guarsntor to Lander, inciuding without Emitation a guaranty of alt or part of the
Nota, )

Hazerdous Substances. The words “Hazardous Substances” meen materals that, baczuse of thelr quaniity, eoncentration or physical,
chemleal or infectous characterstics, may cousa or poss o present or potsntial hezerd to hirnan health or the envifonment whan
improperly used, trested, stored, disposed of, genersted, manufactured, transported or otherwise handled, . The words “Hazardous
Substances” are used In thelr very broadest sense and include without imitetion any snd all hazardous or toxic substences, matarials or
waste a3 defined by or listed under the Environmental Laws, The term: "Hezardous Substances” also includas, without limitation, petrolsum
and patroleum by-pradusts or any fraction thereof end asbestos, N

Indebtedness. Ths word "Indabtedness” means the Indefitedness evidenced by tha Note or Related Bocuments, Including all princlpal and
imerest together with afl other Indebtedness and costs and expenses for which Borrower Iy responsitle under thig Agreement or under any
of tha Related Documents. .

Lender. The word "Landsr means AMERICANA COMMUNITY BANK, its succassors and asslgn.s,.

Loen. The word "Loan® means any and all loans end- financlal sccommodations from Lendsr io Borower whether now or hereafter
exlsting, and howaver evidenced, including without limitation those loans and financlal accommodations descdbed hersin or described on
any sxhibft or schedule attached to this Agreement from time ta tite, - -

Wate, The word "Nota" maans the Nota executed by Green Plains Rsnawable Energy, Inc. in the princlpsl amcunt of $16,000,000.00
dated April 3, 2008, togsther with all renewasls of, extenslons of, modifications of, refinancings of, consalidations of, and substitutions for
the note or credit agresmsnt,

Permitted Uens. The words "Permitted Llens™ mean {1} liens and security Interests securing Indebtedness pwad by Borrower 1o Lender;
{2} llans for taxes, essessments, or similar charges efther not yet due or being contested i good feitn: (3] llens of materlalmsn,
mechanlcs, warehousemen, or carriers, or other like llens atising In tha ordinary course of business and securing obligatons which 2re not
yst delinquant; (4} purchass manay liens or purchasa money security interests upon or In any property acquired or held by Borrower In the —
ordinary course of buslnhess to secure indebtednass outstanding on the date of this Agreament or permitted to be incurred under the
paregraph of this Agresment titled "Indebtedness and lens®; {5) MNens and security Interests which, 8s of the date of this Agreefnant,
have been disclosed to and approved by the Lender in writing; and, [8] thoge Tiens and seourfty Interests which In the aggregate constiuta
an lmmatertal and Inslgnificant manstary amount with respect to the nat velue of Borfower's assets.

Related Documents. The words "Related Documents™ mean 2l promissory notes, credit agreements, loan sgreements, envircnmentsl
sgresmsnts, guarantlss, securlty agreements, mertgages, deeds of trust, secwdty deeds, colateral mortgages, znd ]l other Instruments,
agreamenis and documents, whether now or heraafter existing, executed In conneation with tha Loan. r"'

Secwity Agreement. The words "Sectrity Agresment” mesn and Iaclude without limitation any agreements, promlses, govenants, )
srrangements, understandings or other agreemsnts, whather created by law, contract, or otherwise, evidencing, povernlng, representing, or —
creating a Security Interest. .

Security Interest.  The words *Security Interest” meen, without limitation, any and all types of collateral security, present and future,
whather in the form of s flen, charge, encumbrance, morigage, deed of trust, security deed, assignment; pledge, crop pledge, chatiel
mortgage, collsteral chatiel mortgage, chattel trust, facior's Ben, equipment trust, conditional sals, trust racefpt, flan or title ratention
contrant, lease or consignment intended as & speurity devica, or any other security or Hen Interest whatsnsvar whether created by faw,
contract, or otherwisa, . -

BORAOWER ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS BUSINESS LOAN AéREEMEN‘F AND BORROWER AGREES TO
TT5 TEARMS. THIS BUSINESS LOAN AGREEMENT IS DATED APRIL 3, 2008,

BORROWER: :

GREEN PLAINS BENEWAS)
B s .

Wame?vestnf. Chlef Executive Offjcer of Green

Plains Rytfawable Energy, Inc.
LENDER:

AMERICANA ZORMUNITY BANK

By f7
Hathorized Signer \ i
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