
UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20649

DIVISION OF
INVESTMENT MANAGEMENT

Febru 3, 2009

Bineham McCchen LLP
On Fed Stree
Bostn, Massacuset 02110
At: Mr. Jery B. Katrowitz

Re: Pionee Floatg Rate Trut (File Nos. 333-121930 and 811-21654)

Dea Sir

In your leter, daed Janua 29, 2009, y~ rees tht your clien Pionee Floag Rate
Tro a Delaware stoiy tr (the "Trut"), purt to the reqements of Rule 30e-1(e)
under the Invesènt Company Ac of 1940, as amended (the "Acl'), be grte an extion of

the peod of tie in which to trmit to shaolde the anua reprt for the Trut, for its
:f yea ende November 30, 2008. i

Rule 30e-1 of the Act requies each registered magement investment company to
tranmit ficial stateents to each stockholder of rerd on a semanua basis withi 60 days

of the close of the reporting perod. Notwithtading these reqements, Rule 30e-1(e) provides
tht the Commssion may extend the perod of tie for trmittal upon wrtten request, provided
tht the request demonste good cause for an extenion.

Based upn the ino~tion provided in your leter dated Jan 29,2009, we caot
grant an exton unde Rue 30e-I(e) because we have concluded tht the Trut ha not me the
"good cause" reqement for relief as outed with the rue.

If you have any: commens or quetions, pleae conta Biyan Morr, Assistt Chef

Accunta at (202) 551-6935.

6

Sinerely,1'~
. Richa F.-Senet
Chef Acòunt r
Division of Investment Mangement

Th Tru alo fied with the Commsion, simultaeo with th fig of your lett da
Jan 29,2009, a Noticaon of La Fil on Form 121r2S with ret to th~ Tru's Form N-SAR for
th fica yea.


