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8550 Un11ecl Pla;,:a Blvcl , Ste 1001 - Baton Rouge, LA 70809 

225-922-4600 Phone - 225-922-4611 r:ax - pncpa com 

Postlethwaite & Netterville A Pit•f•55/0llOI Acco,m/mg Corpoiu/1011 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Board of Directors 

of FNBB Capital Markets, LLC 

Opinion on the Financial Statements 

We have audited the accompanying statements of financial condition of FNBB Capital Markets, 

LLC (the Company) as of December 31, 2018 and 2017, t he related statements of income, 

changes in member's equity, changes in liabilities subordinated to claims of general creditors, 

and cash flows for the years then ended, and t he related notes (collectively referred to as the 

financial statements). In our opinion, the financial statements present fairly, in all material 

respects, the financial position of FNBB Capital Markets, LLC as of December 31, 2018 and 2017, 

and the results of its operations and its cash flows for the years then ended in conformity with 

accounting principles generally accepted in the United States of America. 

Basis for Opinion 

These financial statements are the responsibility of FNBB Capital Markets, LLC's management. 

Our responsibility is to express an opinion on FNBB Capital Markets, LLC's financial statements 

based on our audits. We are a public accounting firm registered with the Public Company 

Accounting Oversight Board (United States) (PCAOB) and are required to be independent with 

respect to FNBB Capital Markets, LLC in accordance with the U.S. federa l securities laws and the 

applicable rules and regulations of the Securities and Exchange Commission and t he PCAOB. 

We conducted our audits in accordance with the standards of the PCAOB. Those standards 

require that we plan and perform the audits to obtain reasonable assurance about whether the 

financial statements are free of material misstatement, whether due to error or fraud. The 

Company is not required to have, nor were we engaged to perform, an audit of its internal 

control over financial reporting. As part of our audits we are required to obtain an 

understanding of internal control over financial reporting but not for the purpose of expressing 

an opinion on the effectiveness of the Company's internal control over financial reporting. 

Accordingly, we express no such opinion. 
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Postlethwaite & Netterville 

Our audits included performing procedures to assess the risks of material misstatement of the 

financial statements, whether due to error or fraud, and performing procedures that respond to 

those risks. Such procedures included examining, on a test basis, evidence regarding the 

amounts and disclosures in the financial statements. Our audit also included evaluating the 

accounting principles used and significant estimates made by management, as well as evaluating 

the overall presentation of the financial statements. We believe that our audits provide a 

reasonable basis for our opinion. 

Auditor's Report on Supplemental Information 

The supplemental information contained in Schedule I: Computation of Net Capital Under SEC 

Rule 15c3-1, Schedule II: Computation for Determination for Reserve Requirements Under SEC 

Rule 15c3-3, and Schedule Ill: Information for Possession or Control Requirements Under SEC 

Rule 15c3-3 has been subjected to audit procedures performed in conjunction with the audit of 

the Company's financial statements. The supplemental information is the responsibility of the 

Company's management. Our audit procedures included determining whether the supplemental 

information reconciles to the financial statements or the underlying accounting and other 

records, as applicable, and performing procedures to test the completeness and accuracy of the 

information presented in the supplemental information. In forming our opinion on the 

supplemental information, we evaluated whether the supplementa l information, including its 

form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, 

Schedule I: Computation of Net Capital Under SEC Rule 1Sc3-1, Schedule II: Computation for 

Determination of Reserve Requirements Under SEC Rule 1Sc3-3, and Schedule Ill: Information 

for Possession or Control Requirements Under SEC Rule 1Sc3-3 are fairly stated, in all material 

respects, in relation to the financial statements as a whole. 

We have served as FNBB Capital Markets, LLC 's auditor since 2008. 

Baton Rouge, Louisiana 

February 13, 2019 
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UNITED STATES 
SECURITIES A D EXCHANGE COMMISSION 

Washington, D.C. 20549 

ANNUAL AUDITED REPORT 
FORM X-17A-5 

PART Ill 

FACI G PAGE 

0MB APPROVAL 
0MB Number: 3235-0123 
Expires: August 31, 2020 
Estimated average burden 
hours per response ... . .. 12.00 

SEC FILE NUMBER 

8- 66553 

Information Required of Brokers and Dealers Pursuant to Section 17 of the 
Securities Exchange Act of 1934 and Rule l 7a-5 Thereunder 

REPORT FOR THE PERIOD BEGINNING 01/ 01/2018 A D ENDING __ 1_2_/3_1_/2_0_1_8 _ __ _ 
MM/DD/ YY 

A. REGISTRANT IDENTIFICATION 

NAME OF BROKER-DEALER: FNBB CAPITAL MARKETS, LLC 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) 

600 UNIVERSITY PARK PLACE, SUITE 380 
( No. and Street) 

BIRMINGHAM AL 
(City) (S tate) 

MM/DD/YY 

OFFICIAL USE ONLY 

FIRM I.D. NO. 

35209 
(Zip Code) 

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT I REGARD TO TH IS REPORT 

LAURA BOUDREAIJX {225) 231-5011 

B. ACCOUNT ANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNTA T whose opinion is contained in this Report* 

POSTLETHWAITE & NETTERVILLE 
(Name - if individ11a/, stale last, first , middle name) 

8550 UNITED PLAZA SUITE 1001 BATON ROUGE LA 
(Address) (City ) (S tale) 

CHECK O E: 

I/ I Certified Public Accountant 

BPublic Accountant 

Accountant not resident in United States or any of its possessions. 

FOR OFFICIAL USE ONLY 

(Area Code - Telephone Number) 

70809 
(Z ip Code) 

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant 
must be supported by a statement off acts and circumstances relied on as the basis for the exemption. See Section 240. I 7a-5(e)(2) 

SEC 141 0 {11-05) 

Potential persons who are to respond to the collection of 
information contained in this form are not required to respond 
unless the form displays a currently valid 0MB control number. 
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OATH OR AFFIRMATION 

I, Laura Boudreaux , swear (or affirm) that, to the best of 

my knowledge and belief the accompanying financia l statement and supporting schedules pertaining to the firm of 

____ ___;F~N~B~B~C~a~p~it=a~IM..:..:.,::.a~rk~e~ts~1 ~LL~C=-------------------------- ' as 
of _~D=e-c-e-m=b_e.,_r.,.,31..__ _________ ~• 20 18 , are true and correct. I further swear (or affirm) that 

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account 

classified solely as that of a customer, except as follows: 

•• • • <Ii • • •,. 

~e 
Allen David, LA Notary Public ID 66765 

This report ** contains (check all applicable boxes): 
0 (a) Facing Page. 

Chief Compliance Officer 
Title 

0 (b) Statement of Financial Condition. 
0 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement 

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X). 
0 (d) Statement of Changes in Financial Condition. 
0 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital. 
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors. 

~ 
(g) Computation of Net Capital. 
(h) Computation for Determination of Reserve Requirements Pursuant to Rule I 5c3-3. 
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3. 

0 U) A Reconciliation, including appropriate explanation of the Computation ofNet Capital Under Rule l 5c3-I and the 
Computation for Determ ination of the Reserve Requirements Under Exhibit A of Rule I 5c3-3. 

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of 
con so I idation. 

0 (I) An Oath or Affirmation. 
D (m) A copy of the SIPC Supplemental Report. 
D (n) A report describing any material inadequacies found to exist 01 found to have existed since the date of the previous audit. 

** For conditions of conjidenlia/ treatment of certain portions of this jlling, see sec/ion 240. I 7a-5(e)(3). 
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REPORT OF INDEPENDENT REGISTERED PUBUC ACCOUNTING FIRM 

To the Board of Directors 

of FNBB Capital Markets, LLC 

We have reviewed management's statements, included in t he accompanying Exemption Report, 

in which (1) FNBB Capital Markets, LLC identified the following provisions of 17 C.F.R. §1Sc3-3(k) 

under which FNBB Capital Markets, LLC claimed an exemption from 17 C.F.R. §240.15c3-

3:(k)(2)(ii) (exemption provisions) and (2) FNBB Capital Markets, LLC stated that FNBB Capital 

Markets, LLC met the identified exemption provisions throughout the most recent fiscal year 

without exception. FNBB Capital Markets, LLC's management is responsible for compliance with 

the exemption provisions and its statements. 

Our review was conducted in accordance with the standards of the Public Company Accounting 

Oversight Board (United States) and, accordingly, included inquiries and other required 

procedures to obtain evidence about FNBB Capital Ma:rkets, LLC's compliance with the 

exemption provisions. A review is substantially less in scope than an examination, the objective 

of which is the expression of an opinion on management's statements. Accordingly, we do not 

express such an opinion. 

Based on our review, we are not aware of any material modifications that should be made to 

management's statements referred to above for them to be fairly stated, in all material 

respects, based on the provisions set forth in paragraph (k)(2)(ii) of Rule 1Sc3-3 under the 

Securities Exchange Act of 1934. 

Baton Rouge, Louisiana 

February 13, 2019 
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