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Item 2.01  Completion of Acquisition or Disposition of Assets. 
 
 Pursuant to the provisions of a December 1, 2004 Earn-In Agreement by and between the 
Registrant and Hecla Mining Company (the “Earn-In Agreement”), the Registrant completed its 
contractual obligation to incur at least $250,000 in expenses on exploration activities in certain 
mining claim areas in Shoshone County, Idaho (the “Snowstorm Project Area”). Thereafter, the 
Registrant, as required under the Earn-In Agreement, provided Hecla Mining Company with a 
report on the aforementioned exploration activities and the Phase Two Exploration Plan for the 
Snowstorm Project Area. Subsequently, Hecla Mining Company exercised its Earn-In Agreement 
option to retain a 4% Net Smelter Return (“NSR”) Royalty (i.e. a share of the net revenues 
generated from the sale of metal produced) on the metal production of the Snowstorm Mines, and 
not actively participate as a joint venture partner of the Registrant in the future Snowstorm Project 
Area exploration activities. In making this election, Hecla Mining Company, under the terms of the 
Earn-In Agreement, on February 1, 2006, conveyed to the Registrant, by Quitclaim Deed and 
Assignment, its interest in approximately 750 acres of mineral rights in the exploration area. 
Simultaneously therewith, on February 1, 2006, the Registrant, under the terms of the Earn-in 
Agreement, assigned by Royalty Deed and Agreement, the aforementioned 4% NSR Royalty to 
Hecla Mining Company.  
 
 The Earn-In Agreement, the Form of February 1, 2006 Quitclaim Deed and Assignment 
(as executed and to be recorded) and the Form of February 1, 2006 Memorandum of Royalty Deed 
and Agreement are Exhibits herein (see Item 9.01 (c), below) and incorporated herein by reference.   
 
 
Item 9.01   Financial Statements and Exhibits. 
 
(c) Exhibits. 
 

10.1 December 1, 2004 Earn-In Agreement by and between Timberline Resources 
Corporation and Hecla Mining Company. December 30, 2005 Press Release. 
(Previously filed on September 29, 2005 as Exhibit 10.7 to the Registrant’s Form 
10-SB registration statement.) 

 
10.2 Form of February 1, 2006 Quitclaim Deed and Assignment (as executed and to 

be recorded in Shoshone County, Idaho) 
 
10.3 Form of February 1, 2006 Memorandum of Royalty Deed and Agreement  
 

 
 
 
 



 
 

SIGNATURE 
 
 
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused 
this report to be signed on its behalf by the undersigned, thereto duly authorized. 
 
TIMBERLINE RESOURCES CORPORATION 
(Registrant) 
 
Date:  February 6, 2006 
 
 
/s/  John Swallow  
__________________________________________ 
John Swallow 
(Chief Executive Officer, Principal Operating Officer and Chairman of the Board of Directors) 
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