HARBOR UGHT SECURITIES, LLC

Notes to Finandial Statements
As of and for the Year-Ended December 31, 2015

NOTE A - SUMMARY OF ACCOUNTING POLICIES

Accounting principles followed by Harbor Light Securities, LLC (the Company) and the methods of
applying those principles which materially affect the determination of financial position, results of
operation and cash flows are summarized below:

Organization

The Company was. incorporated in the State of South Carolina effective February 23, 1995. The Company
has adopted a calendar year.

The Company, located in Tampa, FL is a broker and dealer in securities registered with the Securities and
Exchange Commission (“SEC™) and is a member of FINRA, In June, 2010, the Company changed its
name from Secure Trend Financial, LLC to Harbor Light Securities, LLC. The Company operates under
SEC Rule 15¢3-3 (kX2)Xi), which provides an exemption for “Special Account for the benefit of
Customer.”

Basis of Accounting

The financial statements of the Company have been prepared on the accrual basis of accounting and
accordingly reflect all significant receivables, payables, and other liabilities.

Cash and Cash Equivalents

The Company considers as cash all short-term investments with an original maturity of three months or
less to be cash equivalents.

A ivable - R ition of

The Company considers accounts receivable to be fully collectible: accordingly, no allowance for
doubtful accounts is required. If amounts become uncollectible, they will be charged to operations when
that determination is made.

evenue ition
Commission revenues are recorded by the Company when the services are rendered.
Estimates
The preparation of financial statements in conformity with accounting principles generally accepted in the

United States of America requires management to make eslimates and assumptions that affect the
reported amounts of assets and liabillities and disclosure of contingent asscts and liabilitics at the date of

the financial statements and the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates.
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Fair Value of Fi i nts

Financial instruments that are subject to fair value disclosure requirements are carried in the financial
statements at amount that approximate fair value and include cash and cash cquivalents. Fair values are
based on quoted market prices and assumptions concerning the amount and timing of estimated future
cash flows and assumed discount rates reflecting varying degrees of perceived risk.

ive | e

Statement of Financial Accounting Standards (SFAS) No. 130, Reporting Comprehensive Income,
establishes requirements for disclosure of Comprehensive Income that includes certain items previously
not included in the statement of income, including unrcalized gains and losses on available-for-sales
securities and foreign currency translation adjustment among others. During the year ended December 31,
2015, the Company did not have any components of Comprehensive Income to report.

Concentrations

The company concentration is services, which is the sale of securities.

NOTE B -~ NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15¢3-3 of the Securities and Exchange Act of 1934, the
Company is required to maintain a minimum net capital, as defincd under such provisions. Net capital and
the related net capital ratio may fluctuate on a daily basis.

There were no material inadequacies in the amount reported as Net Capital in the audited Computation of
Net Capital and the broker-dealer's corresponding audited Part I1A of the FOCUS report required under
Rule 15¢3-1.

NOTE C - POSSESSION OR CONTROL REQUIREMENTS

The Company does not have any possession or control of customer's funds or securities. There were no
material inadequacies in the procedures followed in adhering to the exemptive provisions of SEC Rule
15¢-3-3(kX2)i) for “Special Account for the benefit of Customers.™

NOTE D - ADVERTISING

The amount of advertising recorded in 2015 was $6.537.92; the amount was expensed as incurred.
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NOTE E - RENT
The amount of rent for December 31, 2015 was $13,128.17.

NOTE F - ACCOUNTS RECEIVABLE

The amount of $90,979.00 was due from various customers.

NOTE G - CURRENT LIABILITIES

The amount of $40,380.37 is comprised of accounts payable.

NOTE H - SUBSEQUENT EVENTS

The Company has evaluated events subsequent to the balance sheet date for items requiring recording or
disclosure in the financial statements. The evaluation was performed through February 26, 2016, which is
the date the financial statement were available to be issued. Based upon this review, the Company has
determined that there were no events which took place that would have a material impact on its financial
statements.



