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Item 5.02
Election of Directors; Appointment of Principal Officers

On July 26, 2007, Mr. Michael Cronin consented to and was appointed as an additional director of Prospero Minerals
Corp. by the board of Prospero.

Mr. Cronin (38) attended Wilfred Lauier University where he received his Bachelor Degree in Biology and Geology.
A resident of Ontario, Canada, Mr. Cronin has worked in the field of private and development finance as well as
commodities acquisitions.

On July 26, 2007, Mr. Hubert L. Pinder consented to and was appointed as an additional director of Prospero Minerals
Corp. by the board of Prospero. Mr. Pinder was also elected to act as Chief Financial Officer on this date.

Mr. Pinder (73) A resident of The Bahamas, Hubert L. Pinder has been an active and international entrepreneur for
more than forty years. His experience includes a wide range of professions and businesses including but not limited to:
restaurants, hotels, bed and breakfasts, horse farms, beverage industry, purification and production of water products,
bakery store chains, human behavior and motivational studies.

Existing Directors & Officers

Ms. Etoile Pinder (28) attended Dartmouth College; her work at Dartmouth Medical School, funded by the Robert
Wood Johnson Foundation, examined distribution of health care resources in the U.S. Her publications in that field
were selected in 2003 by the National Institutes of Health (NIH) for presentation to the U.S. Congress as having a
significant impact on science, and also have been incorporated into health policy courses worldwide, including Harvard
University. She currently is the Health Financing Specialist for the National Health Insurance Implementation Project
in Nassau, the Bahamas, responsible for determining the annual budget for the National Health Insurance plan and
identifying financing mechanisms required to fund those projections.

Ms. Pinder has served as a director of Prospero since her appointment October 10, 2006 as CFO/Secretary and
Treasurer and has now assumed the position of CEO/Secretary.

Dave Reeve (53) has worked closely with executive management and legal teams implementing systems in conjunction
with internal controls, operations and procedures the past 5 years. He spent some 20 years in management capacities in
the petroleum equipment service industry. He is currently the Acting Chief Operations Officer of Prospero Minerals
Corp.
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