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Dear Mr. Kahn:
We have reviewed your filings and have the following comments.

Revised Preliminary Schedule 14A

1. We note your response to prior comment 3 and reissue it in part. Item 6(b) of Schedule
14A requires disclosure of specific information in the event that the right to consent is not
to be determined by reference to a record date. Please revise.

2. Please be advised that all written soliciting materials, regardless of where they appear, must
be filed under the cover of Schedule 14A as well as comply with Rule 14a-9. Also see our
telephone interpretation B.2 in the Third Supplement to the Manual of Publicly Available
Telephone Interpretations (July 2001) for additional guidance. In this respect, we note that
footnote 10 refers to the website www.unlock-ashford.org. It appears that you sponsor the
website and we note it includes materials that could be deemed solicitations (as defined in
Rule 14a-1(l)). Please file any soliciting materials appearing on the website.

You may contact me at (202) 551-3619 with any questions.

Sincerely,

/s/ Daniel F. Duchovny

Daniel F. Duchovny

Special Counsel

Office of Mergers and Acquisitions




