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Limited (the “Company”) (the “Meeting”). At the 
Meeting, you will be asked to consider: (1) the election of the Company’s Board of Directors and (2) the 

ller & Baker LLP as the Company’s independent auditors 

Committee of the Board of Directors to set the independent auditors’ remuneration. 

During the Meeting, management will make available the Company’s audited financial statements for the fiscal 



s in the accompanying Proxy Statement in “question and 
answer” format, to help you better understand and vote on these proposals.  Your vote is important.  Please vote.

“Record Date”) (the “Company”)

At the Meeting, you will be asked: (i) to elect the Company’s Board of Directors (the “Board”),

registered public accounting firm, as the Company’s independent auditors for the fiscal year ending 

set the independent auditors’ remuneration.  

“interested persons” of the Company (each, an “Independent Director”) as that term is defined 
under Section 2(a)(19) of the Investment Company Act of 1940, as amended (“1940 Act”),



by clicking the “Ask a Question” 

“Submit”

Why am I being asked to elect the Company’s Board of Directors?

Each of the Company’s Directors serves a term of office 

Why are the Company’s y the Board’s appointment of the 
’s Independent Auditor and authorize the 

of the Board to set the Independent Auditor’s remuneration?

Section 89 of the Companies Act 1981 of Bermuda (the “Company Act”
to appoint the Company’s independent auditors to the shareholders of the Company. The 

to the Company’s 

nique “control” number that appears on the enclosed proxy card.

If you hold your shares in “street name” through a broker, bank or other nominee, you should 
contact your nominee with your instructions for voting in advance of the virtual Meeting, including 
a request that your nominee provide you with a legal proxy. If you hold your shares in “street 
name,” you are strongly encouraged to vote your shares in advance of the virtual Meeting, as you 
will not be able to vote during the virtual Meeting itself. If you will attend the virtual Meeting and 
intend to vote during the virtual Meeting, please let us know by calling . 
Regardless of whether you plan to vote during the virtual Meeting, you may be required to provide 
valid identification, such as your driver’s license or passport, and satisfactory proof of ownership of 
shares in the Company, such as your voting instruction form (or a copy thereof) or a letter from 
your broker, bank or other nominee, or other nominee statement indicating ownership as of the 
close of business on January 22, 2021.



(“Computershare”) the Company’s pr

applicable, “For” 

, the Company’s proxy solicitor, toll 1-866-456-7801



 

NOTICE IS HEREBY GIVEN that the Annual General Meeting of Shareholders (the “Meeting”) of ASA 
Gold and Precious Metals Limited (the “Company”) will be 

he Company’s Board of Directors;

registered public accounting firm, as the Company’s independent auditors for the fiscal 

Committee of the Board of Directors to set the independent auditors’ rem

able the Company’s audited financial statements for the 



• 
• 
• 

• 

, the Company’s proxy solicitor, toll

If you hold your shares in “street name” through a broker, bank or other nominee, you should contact 

.  If you hold your shares in “street name ” 

www.asaltd.com/proxymaterial



by the Board of Directors (the “Board”) of ASA Gold and Precious Metals Limited 
(the “Company”) at the Annual General Meeting of Shareholders (the “Meeting”) to be held 

postponements thereof are referred to herein as the “Meeting”). Shareholders who execute proxy cards or 

(“Computershare”)

You may also view the Annual Report on the Company’s website at 



(the “Record Date”) will be 

per share (“common shares”), outstanding on that date, each of which entitles the holder to one vote.  

ed public accounting firm, as the Company’s independent auditors for 

Committee of the Board to set the independent auditors’ remuneration

r proxy to arrive late and therefore not be counted.  If you hold your shares in “street 
name” through a broker, bank or other nominee, your nominee may allow you to provide voting 

If you hold your shares in “street name ” 

addition, if you hold your shares in “street name,” 

the Company’s proxy solicitor, 

rson or “group” (as that term is used in 
Section 13(d) of the Securities Exchange Act of 1934, as amended (the “Exchange Act”)), owning 
beneficially more than 5% of the Company’s outstanding common shares, except as follow

 



third (1/3) of the Company’s outstanding common shares present by p

Abstentions and “broker non votes” (

“votes cast” on a proposal.  Therefore, abstentions and “broker non votes” will have no effect on the vote 

TO ELECT THE COMPANY’S BOARD OF DIRECTORS  

(each, a “Nominee”)

Board may reduce the number of directors as provided in the Company’s Bye

A more extensive discussion of each Nominee’s experience and 



–



election, or is disqualified.  The Company’s executive officers serve 

Not an “interested person” of the Company 
ended (“1940 Act”) (“Independent Director”).

ber of the Company’s 

None of the Company’s dir

The Board recommends that you vote FOR each Nominee.

– Merk Investments LLC (“Merk Investments”), located at 44 Montgomery Street, 



–

yst at Franklin Templeton Investments from 2010 until 2019. Mr. Maletis’ previous 

–
(d/b/a Apex Fund Services) (“Apex”), located at Three Canal Plaza, Suite 60

de Fund Officer Services, LLC (“Foreside”), located at Three Canal Plaza, Suite 

Head of Citi’s Regulatory Administration Department. Mr. Huntington’s previous experience also 

–



(1) (2)

constituted less than 1% of the Company’s 



e Company’s executive officers, including the Company’s Chief Compliance 
Officer, the Company’s legal counsel, and the Board’s 

contact for and facilitates communication between the Independent Directors and the Company’s 

e (the “Committee”)
time. The Board also serves as the Company’s foreign custody manager in 

overseeing the custody of the Company’s assets outside of the U.S.

Board’s leadership structure
mpany’s . The Board believes that its structure enables the Board’s 

communication, and the Company’s overall corp

The Board has concluded that, based on each director’s experience, qualifications, character, integrity, 

judgment in the performance of their duties as directors. A director’s ability to perform his or her duties 

’s educational background or professional training; (iii) experience from service as 



(“PwC”)

C’s C’s 

company, from the Fund’s inception in June 2015 until its deregistration in 2017.

The Board is responsible for oversight of the risks associated with the Company’s operations including 

the Company’s management and service providers (depending on 
the Company’s investment management and business affairs. Management and service providers employ 

mittee, interacts with and reviews reports from, among others, the Company’s Principal Executive 
Officer, Principal Financial Officer and Chief Compliance Officer, the Company’s independent registered 

Company’s



he or she sits (i.e., is not “overcommitted”)

(“Committee”)

dent director as that term is defined in the rules of the New York Stock Exchange (the “NYSE”)). 

copy of which is available on the Company’s 
The responsibilities of the Committee include overseeing: (i) the Company’s 

mpany’s internal controls and 
procedures; (iii) the integrity, quality and objectivity of the Company’s financial statements and the audit 
thereof; and (iv) the Company’s compliance with legal and re

Company’s independent auditors (subject to ratification of the selection by a majority of the Independent 
dix A is a copy of the Company’s 

Audit and Ethics Committee Report with respect to the Company’s audited financial 

Company’s direct employees and that of the Independent Directors. Following the resignations of thes

INFORMATION REGARDING THE COMPANY’S PROC

Company’s share



to the Board whether a candidate’s background, experience and skills will contribute to the diversity of 

’s present composition 
and the Committee’s (or the Board’

(i) the Company’s current directors; (ii) the Company’s officers; and (iii) the Company’s shareholders. 

—

attended by all of the Company’s directors. 

Shareholders may send written communications to the Company’s Board or to an individual d

See “Shareholder Proposals” 

COMMITTEE OF THE BOARD TO SET THE AUDITORS’ REMUNERATION

“Companies Act”), the 
Company’s shareholders have the authority to appoint the Company’s independent auditors and to 

(the “Committee”) 



the auditors’ remuneration. 

(“TWB”), Philadelphia, PA, an independent registered public accounting firm, to serve as the Company’s 

TWB’s 
TWB’s be submitted to the Company’s shareholders for ratification and approval of 

the Company’s independent registered public accounting firm. TWB has informed the 

TWB’s

Company’s accounts.  

for the audit of the Company’s annual financial statements and r



Policy on Nominating, Audit and Ethics Committee Pre-Approval of Audit and Non-Audit Services 
of Independent Auditors 

The ratification and approval of the appointment of the Company’s independent auditors 
Committee to set the auditors’ remuneration requires the affirmative vote of 

The Board recommends that you vote FOR Proposal 2. 
  

PRESENTATION OF FINANCIAL STATEMENTS 
 

In accordance with Section 84 of the Companies Act, the Company’s audited financial statements for the 

 
ADDITIONAL INFORMATION 

er for a shareholder proposal to be included in the Company’s proxy statement and proxy card for 

sion in the Company’s proxy materials.  If a 

in the Company’s proxy 



the Company (ASA Gold and Precious Metals Limited, Canon’s Court, 22 Victoria Str



Audit and Ethics Committee (the “Committee”) of the Board of Directors (the “Board”) 
f ASA Gold and Precious Metals Limited (the “Company”) was created 

Company’s financial statements and the independent audit thereof, the Company’s independent auditors, 

and integrity of the Company’s financial statements and for maintaining appropriate accounting and 

Committee to plan or conduct audits or to determine that the Company’s financial statements are 

the Company’s audited financial 
with Tait, Weller & Baker, LLP (“TWB”) Company’

Public Company Accounting Oversight Board (“PCAOB”)

dent auditors’ 

financial statements be included in the Company’s 

ndent as defined in the New York Stock Exchange’s 



PROXY 

 
 

EVERY SHAREHOLDER’S VOTE IS IMPORTANT 
 

EASY VOTING OPTIONS: 
 
 
 
 
 
 
 

 
 
 

  
 
 
 

 
 

 
 
 
 

 
 
 

 
 
 
 
 
 

 
 

 
 
 

Please detach at perforation before mailing. 
  
 

ASA GOLD AND PRECIOUS METALS LIMITED 
ANNUAL GENERAL MEETING OF SHAREHOLDERS 

TO BE HELD ON MARCH 19, 2021 
 
This proxy is being solicited on behalf of the Board of Directors of ASA Gold and Precious Metals Limited (the “Company”) .  The undersigned hereby 
appoints as proxies Karen Shaw, Zachary Tackett, and Darren Thayer, and each of them (with power of substitution), to vote all of the undersigned’s shares in the 
Company held on the record date at the Annual General Meeting of Shareholders to be held virtually on March 19, 2021 at 10:00 a.m., Eastern Time, and any 
adjournment or postponement thereof (the “Meeting”), with all the power the undersigned would have if personally present. Please refer to the Proxy Statement for 
instructions on how to participate in the Virtual Meeting.  
The shares represented by this proxy will be voted as instructed. Unless indicated to the contrary, this proxy shall be deemed to grant authority to vote 
“FOR” each Proposal, with discretionary power to vote upon such other business as may properly come before the Meeting.   
WHEN PROPERLY EXECUTED, THIS PROXY WILL BE VOTED IN THE MANNER DIRECTED HEREIN BY THE UNDERSIGNED SHAREHOLDER. IF NO 
DIRECTION IS GIVEN, THIS PROXY WILL BE VOTED AS THE BOARD RECOMMENDS.  

VOTE VIA THE INTERNET:  www.proxy-direct.com 
VOTE VIA THE TELEPHONE:  1-800-337-3503 

 
 
 
 
 
 
 
 
 
 
 
 

ASA_31931_012221 
PLEASE SIGN, DATE AND RETURN THE PROXY PROMPTLY USING THE ENCLOSED ENVELOPE. 

xxxxxxxxxxxxxx        code 

VOTE ON THE INTERNET 
Log on to: 

www.proxy-direct.com 
or scan the QR code 

Follow the on-screen instructions 
available 24 hours 

VOTE BY PHONE 
Call 1-800-337-3503 

Follow the recorded instructions 
available 24 hours 

VOTE BY MAIL 
Vote, sign and date this Proxy  

Card and return in the  
postage-paid envelope 

VOTE DURING THE VIRTUAL MEETING  
on March 19, 2021  

at 10:00 a.m. Eastern time.  
Please refer to the Proxy Statement for 
instructions on how to participate in the 

Virtual Meeting. 



 
FOR        AGAINST     ABSTAIN  
   

 
 

EVERY SHAREHOLDER’S VOTE IS IMPORTANT 
 
 
 
 
 
 
 
 
 
 

Important Notice Regarding the Availability of Proxy Materials for the  
ASA Gold and Precious Metals Limited  

Annual General Meeting of Shareholders to be held virtually on March 19, 2021, at 10:00 a.m. (Eastern Time) 
The Proxy Statement for this meeting is available at: www.asaltd.com/proxymaterial 

 
 
 
 
 
 
 
 
 
 

IF YOU VOTE ON THE INTERNET OR BY TELEPHONE, 
YOU NEED NOT RETURN THIS PROXY CARD 

 
 
  
 
 
 
 
 

Please detach at perforation before mailing. 
   

 
TO VOTE MARK BLOCKS BELOW IN BLUE OR BLACK INK AS SHOWN IN THIS EXAMPLE:    X    
A     Proposals THE BOARD OF DIRECTORS UNANIMOUSLY RECOMMENDS A VOTE “FOR” THE PROPOSALS.  
1. Election of Directors: 

 FOR         AGAINST    ABSTAIN FOR         AGAINST    ABSTAIN 
01.  Anthony Artabane    02.  William Donovan    
03.  Bruce Hansen    04.  Mary Joan Hoene    
 

2. To ratify and approve the appointment of Tait, Weller & Baker LLP, an independent registered public accounting firm, as the 
Company’s independent auditors for the fiscal year ending November 30, 2021, and to authorize the Nominating, Audit and 
Ethics Committee of the Board of Directors to set the independent auditors’ remuneration.  

3. In their discretion, the proxies are authorized to vote upon such other business as may properly come before the Meeting or 
any adjournment or postponement of the Meeting. 

 
        Non-Voting Item 
    YES       NO  

I plan to attend the Virtual Annual Meeting.     
 
B     Authorized Signatures ─ This section must be completed for your vote to be counted.─ Sign and Date Below 
Note: Please sign exactly as your name(s) appear(s) on this Proxy Card, and date it.  When shares are held jointly, each holder should sign.  When signing as attorney, executor, 

guardian, administrator, trustee, officer of corporation or other entity or in another representative capacity, please give the full title under the signature. 
Date (mm/dd/yyyy) ─ Please print date below Signature 1 ─ Please keep signature within the box Signature 2 ─ Please keep signature within the box 
 
 
 

Scanner bar code 

    xxxxxxxxxxxxxx                     ASA 31931                   M    xxxxxxxx        


