Dreyfus Premier Blue Chip Fund
Statement of Investments
February 28, 2005 (Unaudited)

Common Stock-92.3% Shares Value($)
Consumer Discretionary-14.7%
Catalina Marketing 18,000 485,100
Interpublic Group of Companies 70,000 919,800
Kohl's 14,000 670,180
Liberty Media 90,000 912,600
McDonald's 9,000 297,720
Time Warner 35,900 618,557
Viacom, CI. B 22,000 767,800
4,671,757
Consumer Staples-8.7%
Altria Group 10,000 656,500
Coca-Cola 29,000 1,241,200
Nestle, ADR 12,500 868,750
2,766,450
Energy-3.1%
ChevronTexaco 10,000 620,800
Exxon Mobil 5,500 348,205
969,005
Financial-14.5%
Bank of America 13,000 606,450
Citigroup 6,000 286,320
Federal Home Loan Mortgage 15,000 930,000
Federal National Mortgage Association 21,000 1,227,660
J.P. Morgan Chase & Co. 10,000 365,500
Marsh & McLennan Cos. 35,000 1,142,750
PHH 1,400 29,400
4,588,080
Health Care-19.9%
Bristol-Myers Squibb 24,000 600,720
Cardinal Health 24,000 1,405,200
Coventry Health Care 6,268 395,511
McKesson 17,400 649,716
Merck & Co. 25,000 792,500
Pfizer 42,000 1,104,180
Schering-Plough 39,100 740,945
Wyeth 15,000 612,300

6,301,072



Industrials-11.2%

Career Education 33,000 1,126,950
Cendant 30,000 663,600
Corinthian Colleges 72,000 1,244,880
General Electric 15,000 528,000
3,563,430
Information Technology-17.9%
BISYS Group 67,000 992,940
Electronic Data Systems 72,000 1,533,600
First Data 21,000 861,420
Microsoft 46,000 1,158,280
Sabre Holdings 27,000 569,160
Unisys 75,000 576,000
5,691,400

Telecommunication Services-2.3%
SBC Communications 30,000 721,500
Total Common Stocks

(cost $26,337,521) 29,272,694
Other Investments-9.3% Shares Value($)
Registered Investment Companies:
Dreyfus Institutional Preferred Plus Money Market Fund

(cost $2,964,000) 2,964,000 2,964,000

Principal

Short Term Investments-3.2% Amount($) Value($)
U.S. Treasury Bills:

2.42%, 3/24/2005 1,002,000 1,000,437

(cost $1,000,451)
Total Investments(cost $33,301,972) 104.8% 33,237,131
Liabilities, Less Cash and Receivables (4.8%) (1,509,558)
Net Assets 100.0% 31,727,573

ADR- American Depository Receipts.
a Non-income producing.

b Investments in affiliated money market mutual funds.

¢ Securities valuation policies and other investment related disclosures are hereby incorporated by reference in the

annual and semi-annual reports previously filed with the Securities and Exchange Commission on Form N-CSR.
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Dreyfus Premier Select Fund
Statement of Investments
February 28, 2005 (Unaudited)

Common Stock-76.3% Shares Value($)

Consumer Discretionary-9.2%

Interpublic Group of Companies 120,000 1,576,800

Liberty Media 90,000 912,600

Time Warner 38,000 654,740
3,144,140

Consumer Staples-4.1%

Coca-Cola 33,000 1,412,400

Drug Company-14.9%

Bristol-Myers Squibb 24,000 600,720

Merck & Co. 45,000 1,426,500

Pfizer 77,000 2,024,330

Schering-Plough 30,000 568,500

Wyeth 12,000 489,840
5,109,890

Financial-11.5%

Federal Home Loan Mortgage 11,000 682,000

Federal National Mortgage Association 25,000 1,461,500

Marsh & McLennan Cos. 55,000 1,795,750
3,939,250

Industrials-13.3%

Career Education 65,000 2,219,750

Corinthian Colleges 135,000 2,334,150
4,553,900

Information Technology-13.0%

BISYS Group 85,000 1,259,700

Electronic Data Systems 120,000 2,556,000

First Data 16,000 656,320
4,472,020

Medical-2.6%

Coventry Health Care 14,328 904,097

Pharmaceutical Division-7.7%

Cardinal Health 45,000 2,634,750

Total Common Stocks

(cost $22,413,947) 26,170,447

Other Investments-23.8% Shares Value($)

Registered Investment Companies:

Dreyfus Institutional Preferred Plus Money Market Fund

(cost $8,175,000) 8,175,000 8,175,000

Total Investments(cost $30,588,947) 100.1% 34,345,447

Liabilities, Less Cash and Receivables (-1%) (34,285)

Net Assets 100.0% 34,311,162

a Non-income producing.

b Investments in affiliated money market mutual funds.

¢ Securities valuation policies and other investment related disclosures are hereby incorporated by reference in the
annual and semi-annual reports previously filed with the Securities and Exchange Commission on Form N-CSR.
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