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Item 1.01 Entry into a Material Definitive Agreement.

On October 24, 2005, Behringer Harvard Operating Partnership |1 LP, the operating
partnership of Behringer Harvard REIT 1, Inc. (which may be referred to herein as the
“Registrant,” “we,” “our” or “us”) entered into an assignment from Harvard Property Trust,
LLC, an entity affiliated with our advisor, of a contract to purchase the property located at 1325
G Street, N.W. in Washington, D.C. (the “G Street Property”) from 1325 G Street Fee LLC
(the “Seller”). Neither we nor any of our affiliates are affiliated with the Seller. The G Street
Property is a 10-story office building containing approximately 306,563 rentable square feet with
a five-level underground parking garage located on approximately 0.77 acres of land. The
contract price for the G Street Property is $135,500,000, excluding closing costs. We made an
earnest money deposit of $3,000,000 on October 24, 2005 and an additional earnest money
deposit of $3,000,000 was paid on October 28, 2005.

The consummation of the purchase of the G Street Property is subject to substantial
conditions. Our decision to consummate the acquisition of the G Street Property will generally
depend upon:

o the satisfaction of the conditions to the acquisition contained in the relevant contracts;

e no material adverse change occurring relating to the property, the tenants or in the local
economic conditions;

e our receipt of sufficient net proceeds from the offering of our common stock to the public
and financing proceeds to make this acquisition; and

e our receipt of satisfactory due diligence information, including appraisals, environmental
reports and lease information.

Other properties may be identified in the future that we may acquire before or instead of
the G Street Property. At the time of this filing, we cannot make any assurances that the closing
of this acquisition is probable.

In evaluating the G Street Property as a potential acquisition and determining the
appropriate amount of consideration to be paid for the property, we have considered a variety of
factors including overall valuation of net rental income, location, demographics, quality of
tenants, length of leases, price per square foot, occupancy and the fact that the overall rental rate
at the G Street Property is comparable to market rates. We believe that this property is well
located, has acceptable roadway access, is well maintained and has been professionally managed.
The G Street Property will be subject to competition from similar office buildings within its
market area, and its economic performance could be affected by changes in local economic
conditions. Neither we nor our operating partnership have considered any other factors materially
relevant to our decision to acquire this property.

Item 9.01 Financial Statements and Exhibits.
(c) Exhibits.

The following exhibits are filed herewith in accordance with Item 601 of Regulation S-K:

99.1  Purchase and Sale Agreement by and between 1325 G Street Fee LLC and
Harvard Property Trust, LLC
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duly caused this report to be signed on its behalf by the undersigned thereunto duly authorized.

BEHRINGER HARVARD REIT I, INC.

Dated: October 28, 2005 By: /s/ Gary S. Bresky

Gary S. Bresky
Chief Financial Officer
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