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Commvault is data protection, redefined. As companies 

have moved more of their data to the cloud only Commvault 

can offer a single, unified platform built to secure, defend, 

and recover data wherever it lives—on prem, in the cloud, 

or spread across a hybrid environment. Commvault leads 

the next generation of data protection with a new layer 

of active defense and automation that works proactively 

to detect threats and divert attacks to reduce the impact 

of intrusion—the only data protection provider to offer 

active defense of production and backup data. Unlike 

our competitors who only provide backup and recovery, 

Commvault delivers early warning of attacks, active defense 

to reduce the impact of intrusion, and rapid recovery to 

reliably deliver business continuity. And does it all with the 

lowest TCO in the industry. Data protection built for the 

modern world, Commvault is data, protected.

To learn more, visit commvault.com.

Financial Highlights
(in thousands, except headcount) 2019 2020 2021 2022 2023

INCOME STATEMENT

Revenue $710,957 $670,885 $723,472 $769,591 $784,590

Non-GAAP operating income1 $111,928 $87,492 $137,464 $161,682 $159,902

Non-GAAP operating income margin1 15.7% 13.0% 19.0% 21.0% 20.4%

BALANCE SHEET

Cash, cash equivalents, and 
short-term investments

$458,330 $339,727 $397,237 $267,507 $287,778

Total assets $822,453 $845,076 $904,173 $816,080 $782,574

SELECTED ADDITIONAL INFORMATION 

Operating cash flow $110,180 $88,464 $123,955 $177,180 $170,288

Headcount at March 31 2,559 2,533 2,671 2,848 2,779

1 Non-GAAP operating results exclude certain expenses, including non-cash stock-based compensation. For a detailed reconciliation 
of GAAP and non-GAAP results, please refer to our earnings press releases found on our website.
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“At Commvault, we help our customers secure, 
defend, and recover their data and business from 
whatever arises in this difficult world.” 

FY’23 Revenue

$785M
+2% YoY

85%
of Revenue is Recurring 

>1,300
Patents Issued Worldwide

Annualized Recurring Revenue (“ARR”)

$668M
+15% YoY

11 Years
Consecutive leader in the Gartner 
Magic Quadrant for Data Center 
Backup and Recovery Solutions 

- Sanjay Mirchandani, President and CEO
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To our shareholders, 

I was proud to ring the NASDAQ closing bell with my team this past year. It was the culmination and celebration of so 

much hard work on our path to growth and profitability.

Throughout the year, we innovated our data protection platform to enhance customers’ recoverability and integrated 

technology we acquired to launch Metallic ThreatWise, a unique and proactive SaaS-based cyber deception offering. 

Innovations like this continue to earn us numerous industry accolades.

We could not deliver these innovations and results without the 
dedication of our global team and ongoing support from you, 
our shareholders.

Our multi-year business evolution is paying off for stakeholders. In a year marked by macro-economic uncertainty, we 

continued to deliver for shareholders like you. Total annual recurring revenue (“ARR”) increased 15% and Subscription 

& SaaS ARR grew 38% year-over-year. Our Metallic SaaS offering surpassed $100 million in ARR, making it one of the 

fastest growing SaaS data protection applications. We did all of this profitably and repurchased over $150 million of 

our stock. 

For me, ringing the bell at NASDAQ also symbolized the start of a new beginning for Commvault. One in which we will 

redefine data protection for our customers and the industry.

After all, IT has never been more complicated. Spread thin with shrinking budgets, most companies live between two 

worlds – on-premise and in the cloud – and must protect data across more fragmented apps, workloads, and tools 

than ever before. All of which creates gaps and vulnerabilities that are exploited and compounded by relentless 

cyberattacks, including ransomware. 
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At Commvault, we help our customers secure, defend, and recover 

their data and business from whatever arises in this difficult world. 

Some in our industry take shortcuts and bolt disparate technologies 

onto their products. This only creates more variables and 

vulnerabilities. Instead, we pride ourselves on engineering simplicity, 

automation, intelligence, and proactive security capabilities deep 

into our platform. 

Our best-in-class data protection platform – both software and 

SaaS – dynamically protects and manages all critical workloads 

across an organization’s hybrid environment with a single pane of 

glass. This is how we deliver 3-5x better total cost of ownership than 

competing vendors and other cloud native data protection tools.

As the only vendor in our space with advanced cyber deception 

for early ransomware detection, we help customers protect their 

data before it is compromised. Throughout the year, we will be 

introducing several new capabilities and strategic integrations to 

further strengthen our platform. After all, that is the continuous 

innovation our customers expect from Commvault. 

We have weathered macro-economic uncertainty before. To build 

responsible and sustainable growth in FY’24, we are enhancing 

our go-to-market motions; removing friction across the customer 

journey; and driving even more efficiency in our operations. 

We could not deliver these innovations and results without the 

dedication of our global team and ongoing support from you, our 

shareholders. On behalf of the entire Commvault team, thank you.

Sincerely,

Sanjay Mirchandani

President, Chief Executive Officer, Director
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Investor Information Officers and Directors
Annual Meeting 

The annual meeting of stockholders will 

be held on Tuesday, August 29, 2023, at 

9:00 a.m. (EDT) virtually at:  

http://ir.commvault.com/annual-meeting  

Stock Exchange Listing 

Commvault’s common stock is traded 

on the NASDAQ Global Selection Market 

under the symbol “CVLT”. 

Investor Relations 

Investor inquiries may be directed to: 

Michael Melnyk, CFA  

Head of Investor Relations  

mmelnyk@commvault.com  

Phone 1 .732.870.4581 

Annual Report on Form 10-K and Other 

Investor Information 

A copy of our Form 10-K, filed with the 

Securities and Exchange Commission, is 

included in this report. Additional copies 

of other financial information can be 

accessed at commvault.com. 

Transfer Agent 

Computershare Investor Services  

PO BOX 505000  

Louisville, KY 40233-5000 

computershare.com/investor  

800.368.5948 

Independent Auditors 

Ernst & Young LLP  

99 Wood Avenue South 

Iselin, NJ 08830  

732.516.4200

Sanjay Mirchandani 

President, Chief Executive 

Officer, and Director 

Gary Merrill 

Chief Financial Officer 

Riccardo Di Blasio 

Chief Revenue Officer 

Martha Delehanty 

Chief People Officer 

Tom Broderick 

Chief Strategy Officer 

Danielle Sheer 

Chief Legal and Compliance 

Officer, Corporate Secretary 

Anna Griffin

Chief Marketing Officer

 

Rajiv Kottomtharayil 

Chief Product Officer 

James Whalen 

Chief Accounting Officer 

Nicholas Adamo 

Chair of the Board 

David F. Walker

Chair of Audit 

Committee 

Martha H. Bejar 

Chair of Nominations 

and Governance 

Committee 

Vivie ‘YY’ Lee 

Chair of Talent 

and Management 

Committee

Arlen Shenkman 

Chair of Operating 

Committee 

R. Todd Bradley 

Director 

Keith Geeslin 

Director

Chuck Moran 

Director 

Allison Pickens 

Director 

Shane Sanders

Director
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