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Bi-Optic Ventures Inc. 
(A Development Stage Company) 
Balance Sheets 
(expressed in Canadian dollars) 
 
 August 31, February 29,

 

2008 
$ 

(unaudited) 

2008 
$ 

   
Assets   
   
Current Assets   
   

Cash 35,816 580 
Amounts receivable 2,431 3,208 
Advances to Pacific Bio-Pharmaceuticals, Inc. (Note 7) 68,423 65,447 
Prepaid expenses 417 17,942 

   
Total Current Assets 107,087 87,177 
   
Property and Equipment (Note 3) 12,232 14,235 
   
Total Assets 119,319 101,412 
   
Liabilities and Stockholders’ Deficit   
   
Current Liabilities   
   

Accounts payable 51,032 48,661 
Accrued liabilities 11,832 5,956 
Loans payable (Note 4) 60,626 119,796 
Due to related parties (Note 5) – 277,065 

   
Total Liabilities 123,490 451,478 
   
Contingencies (Note 1)   
   
   
Stockholders’ Deficit   
   

Common Stock: Unlimited common shares authorized 
without par value; 14,512,235 and 10,012,235 shares issued 
and outstanding, respectively 4,243,545 3,768,180 

   
Deficit Accumulated During the Development Stage (4,247,716) (4,118,246) 

   
Total Stockholders’ Deficit (4,171) (350,066) 
   
Total Liabilities and Stockholders’ Deficit 119,319 101,412 
 
 

(The accompanying notes are an integral part of the financial statements) 
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 Bi-Optic Ventures Inc. 
(A Development Stage Company) 
Statements of Operations 
(expressed in Canadian dollars) 
(unaudited) 
 

 

Accumulated from
May 31, 1984 

(Date of 
Inception) 

to August 31,  
Three months ended 

August 31, 

 

Six months ended 
August 31, 

 
2008 
$  

2008 
$ 

2007 
$ 

 2008 
$ 

2007 
$ 

   
Revenue – – –  – –
   
Expenses   
   

Acquisition costs written-off  347,815 – –  – –
Amortization 16,042 975 1,590  2,003 2,512
Bad debts 20,658 – –  –
Consulting and management fees (Note 5(a)) 664,254 22,031 24,777  39,623 39,107
Investor and public relations  93,385 2,530 1,929  3,930 3,229
Office, rent and telephone (Note 5(b)) 385,055 11,581 18,584  22,429 31,820
Professional fees (Note 5(c)) 591,446 17,281 4,144  32,781 28,464
Transfer agent and regulatory fees  108,818 4,756 5,693  6,872 7,623
Travel and promotion 315,949 2,012 7,870  5,708 17,735

   
Total Expenses 2,543,422 61,166 64,587  113,346 130,490
   
Loss from Operations (2,543,422) (61,166) (64,587)  (113,346) (130,490)
   
Other Income (Expense)   

   
Accounts payable written-off 49,341 – –  – –
Interest expense (33,085) (6,933) –  (16,124) –
Interest and other income 13,729 – –  – –
   

Total Other Income (Expense) 29,985 (6,933) –  (16,124) –
   
Net Loss Before Discontinued Operations (2,513,437) (68,099) (64,587)  (129,470) (130,490)
   
Loss from discontinued operations (1,734,279) – –  – –
   
Net Loss for the Period (4,247,716) (68,099) (64,587)  (129,470) (130,490)
   
Net Loss Per Share – Basic and Diluted (0.01) (0.01)  (0.01) (0.01)
   
Weighted Average Shares Outstanding 12,213,000 10,012,235  11,113,000 10,012,235
   

 
 
 

(The accompanying notes are an integral part of the financial statements) 
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 Bi-Optic Ventures Inc. 
(A Development Stage Company) 
Statements of Cash Flows 
(expressed in Canadian dollars) 
(unaudited) 

 
Three months ended 

August 31,  
Six months ended 

August 31, 

 
2008 

$ 
 2007 

$  
2008 

$  
2007 

$ 
    
Operating Activities   

Net loss for the period  (68,099) (64,587)  (129,470)  (130,490)
   
Adjustments to reconcile net loss to net cash used in 

operating activities:  
 

   
Amortization 975 1,590  2,003  2,512
Foreign exchange translation loss 684 –  830  –

   
Changes in operating assets and liabilities:   
   

Amounts receivable 110 (10,817)  777  (7,777)
Advances to Pacific Bio-Pharmaceuticals, Inc. (2,453) –  (2,976)  –
Prepaid expenses 17,500 (2,909)  17,525  (27,671)
Cheques issued in excess of funds on deposit – –  –  (830)
Accounts payable and accrued liabilities (27,949) (29,292)  8,247  (15,582)
Due to related parties (300,424) 53,375  (277,065)  133,832

   
Net Cash Used in Operating Activities (379,656) (52,640)  (380,129)  (46,006)
   
Investing Activities   
   

Deferred acquisition costs – –  –  (5,456)
Acquisition of property and equipment – (4,453)  –  (4,453)

   
Net Cash Used in Investing Activities – (4,453)  –  (9,909)
   
Financing Activities   
   

Proceeds from loans payable – 70,409  –  70,409
Repayment of loans payable (60,000) –  (60,000)  –
Issuance of common shares 495,000 –  495,000  –
Share issuance costs (19,635) –  (19,635)  –

   
Net Cash Provided By Financing Activities 415,365 70,409  415,365  70,409
   
Change in Cash  35,709 13,316  35,236  14,494
   
Cash - Beginning of Period 107 1,178  580  –
   
Cash - End of Period 35,816 14,494  35,816  14,494
   
Supplemental Disclosures   
   

Interest paid – –  –  –
Income taxes paid – –  –  –

 
(The accompanying notes are an integral part of the financial statements) 



 

7 

Bi-Optic Ventures Inc. 
(A Development Stage Company) 
Notes to the Financial Statements 
(expressed in Canadian dollars) 
(unaudited) 
 
1.    Nature of Operations and Continuance of Business 

The Company was incorporated in the province of British Columbia, Canada on May 31, 1984. 
The Company filed a 10-SB Registration Statement with the U.S. Securities Exchange 
Commission in 2003. The Company is a development Stage Company, as defined by Statement 
of Financial Accounting Standard (“SFAS”) No. 7, “Accounting and Reporting by Development 
Stage Enterprises”. The Company is currently evaluating various business opportunities.  

These financial statements have been prepared on a going concern basis, which implies the 
Company will continue to realize its assets and discharge its liabilities in the normal course of 
business. The Company has never generated revenues since inception and has never paid any 
dividends and is unlikely to pay dividends or generate earnings in the immediate or foreseeable 
future. The continuation of the Company as a going concern is dependent upon the continued 
financial support from its shareholders, the ability of the Company to obtain necessary equity 
financing to continue operations, and the attainment of profitable operations. As at August 31, 2008, 
the Company has a working capital deficit of $16,403 and has accumulated losses of $4,247,716 
since inception. These factors raise substantial doubt regarding the Company’s ability to continue 
as a going concern. These financial statements do not include any adjustments to the recoverability 
and classification of recorded asset amounts and classification of liabilities that might be necessary 
should the Company be unable to continue as a going concern. 
 
 

2.    Summary of Significant Accounting Policies 

(a) Basis of Presentation 

These financial statements and related notes are presented in accordance with accounting 
principles generally accepted in the United States and are expressed in Canadian dollars. The 
Company has not produced any revenue and is a development stage company as defined by 
SFAS No. 7. The preparation of financial statements using Canadian generally accepted 
accounting principles would result in no material reconciling items other than presentation 
items.  The Company’s fiscal year-end is February 28. 

(b) Interim Financial Statements 

These interim unaudited financial statements have been prepared on the same basis as the 
annual financial statements and in the opinion of management, reflect all adjustments, which 
include only normal recurring adjustments, necessary to present fairly the Company’s financial 
position, results of operations and cash flows for the periods shown. The results of operations 
for such periods are not necessarily indicative of the results expected for a full year or for any 
future period. 

(c) The preparation of financial statements in accordance with United States generally accepted 
accounting principles requires management to make estimates and assumptions that affect 
the reported amounts of assets and liabilities at the date of the financial statements and the 
reported amounts of revenue and expenses in the reporting period. The Company regularly 
evaluates estimates and assumptions related to the recoverability of long-lived assets and 
deferred income tax asset valuation allowances. The Company bases its estimates and 
assumptions on current facts, historical experience and various other factors that it believes to 
be reasonable under the circumstances, the results of which form the basis for making 
judgments about the carrying values of assets and liabilities and the accrual of costs and 
expenses that are not readily apparent from other sources. The actual results experienced by 
the Company may differ materially and adversely from the Company’s estimates. To the 
extent there are material differences between the estimates and the actual results, future 
results of operations will be affected. 
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Bi-Optic Ventures Inc. 
(A Development Stage Company) 
Notes to the Financial Statements 
(expressed in Canadian dollars) 
(unaudited) 
 
2.    Summary of Significant Accounting Policies (continued) 

(d) Cash and Cash Equivalents 

The Company considers all highly liquid instruments with a maturity of three months or less at 
the time of issuance to be cash equivalents. 

(e) Property and Equipment 

Property and equipment is recorded at cost. Amortization is computed at the following rates: 

 

Computer equipment 30% declining balance 
Furniture and equipment 20% declining balance 
Leasehold improvements 5 years straight-line 

(f) Long-lived Assets 

In accordance with Financial Accounting Standards Board (“FASB”) SFAS No. 144, 
Accounting for the Impairment or Disposal of Long-Lived Assets”, the carrying value of 
intangible assets and other long-lived assets is reviewed on a regular basis for the existence 
of facts or circumstances that may suggest impairment. The Company recognizes an 
impairment when the sum of the expected undiscounted future cash flows is less than the 
carrying amount of the asset. Impairment losses, if any, are measured as the excess of the 
carrying amount of the asset over its estimated fair value. 

(g) Income Taxes 

The Company accounts for income taxes using the asset and liability method in accordance 
with SFAS No. 109, “Accounting for Income Taxes”. The asset and liability method provides 
that deferred tax assets and liabilities are recognized for the expected future tax 
consequences of temporary differences between the financial reporting and tax bases of 
assets and liabilities, and for operating loss and tax credit carryforwards. Deferred tax assets 
and liabilities are measured using the currently enacted tax rates and laws that will be in effect 
when the differences are expected to reverse. The Company records a valuation allowance to 
reduced deferred tax assets to the amount that is believed more likely than not to be realized. 

(h) Financial Instruments 

The fair values of cash, amounts receivable, accounts payable, accrued liabilities, loans 
payable and due to related parties approximate their carrying values due to the relatively short 
maturity of these instruments. 

(i) Comprehensive Loss 

SFAS No. 130, “Reporting Comprehensive Income,” establishes standards for the reporting 
and display of comprehensive loss and its components in the financial statements. As at 
August 31, 2008 and 2007, the Company has no items that represent comprehensive loss 
and, therefore, has not included a schedule of comprehensive loss in the financial statements. 

(j) Stock-based Compensation 

The Company records stock-based compensation in accordance with SFAS No. 123R, “Share 
Based Payments”, using the fair value method. All transactions in which goods or services are 
the consideration received for the issuance of equity instruments are accounted for based on 
the fair value of the consideration received or the fair value of the equity instrument issued, 
whichever is more reliably measurable.  
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Bi-Optic Ventures Inc. 
(A Development Stage Company) 
Notes to the Financial Statements 
(expressed in Canadian dollars) 
(unaudited) 
 
2.    Summary of Significant Accounting Policies (continued) 

(k) Earnings (Loss) per Share 

The Company computes earnings (loss) per share in accordance with SFAS No. 128, 
"Earnings per Share". SFAS No. 128 requires presentation of both basic and diluted earnings 
per share (EPS) on the face of the income statement. Basic EPS is computed by dividing 
earnings (loss) available to common shareholders (numerator) by the weighted average 
number of common shares outstanding (denominator) during the period. Diluted EPS gives 
effect to all dilutive potential common shares outstanding during the period including stock 
options, using the treasury stock method, and convertible preferred stock, using the if-
converted method. In computing diluted EPS, the average stock price for the period is used in 
determining the number of shares assumed to be purchased from the exercise of stock 
options or warrants. Diluted EPS excludes all dilutive potential common shares if their effect is 
anti dilutive. 

(l) Recent Accounting Pronouncements 

In May 2008, the Financial Accounting Standards Board (“FASB”) issued SFAS No. 163, 
“Accounting for Financial Guarantee Insurance Contracts – An interpretation of FASB 
Statement No. 60”. SFAS No. 163 requires that an insurance enterprise recognize a claim 
liability prior to an event of default when there is evidence that credit deterioration has 
occurred in an insured financial obligation. It also clarifies how Statement 60 applies to 
financial guarantee insurance contracts, including the recognition and measurement to be 
used to account for premium revenue and claim liabilities, and requires expanded disclosures 
about financial guarantee insurance contracts. It is effective for financial statements issued for 
fiscal years beginning after December 15, 2008, except for some disclosures about the 
insurance enterprise’s risk-management activities. SFAS No. 163 requires that disclosures 
about the risk-management activities of the insurance enterprise be effective for the first 
period beginning after issuance. Except for those disclosures, earlier application is not 
permitted. The adoption of this statement is not expected to have a material effect on the 
Company’s consolidated financial statements. 

In May 2008, the FASB issued SFAS No. 162, “The Hierarchy of Generally Accepted 
Accounting Principles”. SFAS No. 162 identifies the sources of accounting principles and the 
framework for selecting the principles to be used in the preparation of financial statements of 
nongovernmental entities that are presented in conformity with generally accepted accounting 
principles in the United States. It is effective 60 days following the SEC’s approval of the 
Public Company Accounting Oversight Board amendments to AU Section 411, “The Meaning 
of Present Fairly in Conformity With Generally Accepted Accounting Principles”. The adoption 
of this statement is not expected to have a material effect on the Company’s consolidated 
financial statements. 

In March 2008, the FASB issued SFAS No. 161, “Disclosures about Derivative Instruments 
and Hedging Activities – an amendment to FASB Statement No. 133”. SFAS No. 161 is 
intended to improve financial standards for derivative instruments and hedging activities by 
requiring enhanced disclosures to enable investors to better understand their effects on an 
entity's financial position, financial performance, and cash flows. Entities are required to 
provide enhanced disclosures about: (a) how and why an entity uses derivative instruments; 
(b) how derivative instruments and related hedged items are accounted for under Statement 
133 and its related interpretations; and (c) how derivative instruments and related hedged 
items affect an entity’s financial position, financial performance, and cash flows. It is effective 
for financial statements issued for fiscal years beginning after November 15, 2008, with early 
adoption encouraged. The adoption of this statement is not expected to have a material effect 
on the Company’s financial statements. 
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Bi-Optic Ventures Inc. 
(A Development Stage Company) 
Notes to the Financial Statements 
(expressed in Canadian dollars) 
(unaudited) 
 
2.    Summary of Significant Accounting Policies (continued) 

(l) Recent Accounting Pronouncements (continued) 

In December 2007, the FASB issued SFAS No. 141 (revised 2007), “Business Combinations”. 
This statement replaces SFAS No. 141 and defines the acquirer in a business combination as 
the entity that obtains control of one or more businesses in a business combination and 
establishes the acquisition date as the date that the acquirer achieves control. SFAS No. 141 
(revised 2007) requires an acquirer to recognize the assets acquired, the liabilities assumed, 
and any noncontrolling interest in the acquiree at the acquisition date, measured at their fair 
values as of that date. SFAS No. 141 (revised 2007) also requires the acquirer to recognize 
contingent consideration at the acquisition date, measured at its fair value at that date. This 
statement is effective for fiscal years, and interim periods within those fiscal years, beginning 
on or after December 15, 2008. Earlier adoption is prohibited. The adoption of this statement 
is not expected to have a material effect on the Company's financial statements. 

In December 2007, the FASB issued SFAS No. 160, “Noncontrolling Interests in Consolidated 
Financial Statements Liabilities –an Amendment of ARB No. 51”. This statement amends ARB 
No. 51 to establish accounting and reporting standards for the Noncontrolling interest in a 
subsidiary and for the deconsolidation of a subsidiary. This statement is effective for fiscal 
years, and interim periods within those fiscal years, beginning on or after December 15, 2008. 
Earlier adoption is prohibited. The adoption of this statement is not expected to have a 
material effect on the Company's financial statements. 

In February 2007, the FASB issued SFAS No. 159, “The Fair Value Option for Financial 
Assets and Financial Liabilities – Including an Amendment of FASB Statement No. 115”. This 
statement permits entities to choose to measure many financial instruments and certain other 
items at fair value. Most of the provisions of SFAS No. 159 apply only to entities that elect the 
fair value option. However, the amendment to SFAS No. 115, “Accounting for Certain 
Investments in Debt and Equity Securities” applies to all entities with available-for-sale and 
trading securities. SFAS No. 159 is effective as of the beginning of an entity’s first fiscal year 
that begins after November 15, 2007. The adoption of this statement did not expected have a 
material effect on the Company's financial statements. 

In September 2006, the FASB issued SFAS No. 157, “Fair Value Measurements”. The 
objective of SFAS No. 157 is to increase consistency and comparability in fair value 
measurements and to expand disclosures about fair value measurements. SFAS No. 157 
defines fair value, establishes a framework for measuring fair value in generally accepted 
accounting principles, and expands disclosures about fair value measurements. SFAS No. 
157 applies under other accounting pronouncements that require or permit fair value 
measurements and does not require any new fair value measurements. The provisions of 
SFAS No. 157 are effective for fair value measurements made in fiscal years beginning after 
November 15, 2007. The adoption of this statement did not have a material effect on the 
Company's financial statements. 
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Bi-Optic Ventures Inc. 
(A Development Stage Company) 
Notes to the Financial Statements 
(expressed in Canadian dollars) 
(unaudited) 
 
3.    Property and Equipment 
 

Cost 
$ 

Accumulated
Amortization

$ 

August 31,  
2008 

Net Carrying 
Value 

$ 

 February 29, 
2008 

Net Carrying
Value 

$ 
   
Computer equipment 16,787 9,132 7,655  8,947
Furniture and equipment 6,932 6,049 883  978
Leasehold improvements 6,157 2,463  3,694  4,310
   
 29,876 17,644 12,232  14,235

 
4.    Loans Payable 

As at August 31, 2008, the Company owes $50,000 (February 29, 2008 - $110,000) and $10,626 
(US$10,000) (February 29, 2008 - $9,796 (US$10,000)) to a non-related third party. The loans 
bear interest at a rate of 1.5% per month, is unsecured and due on demand. A cash finders’ fee of 
7% has been accrued on a portion of this loan. 

 
5.    Related Party Transactions 

(a) For the six months ended August 31, 2008, the Company incurred $15,000 (2007 - $15,000) 
in management fees to a company controlled by the CFO of the Company. 

(b) For the six months ended August 31, 2008, the Company incurred $15,000 (2007 - $15,000) 
in rent to a company controlled by the CFO of the Company. 

(c) For the six months ended August 31, 2008, the Company incurred $12,000 (2007 - $12,000) 
in professional fees to a company controlled by a director. 

(d) As at August 31, 2008, an amount of $Nil (February 29, 2008 - $2,955) is due to the CFO of 
the Company and is without interest, unsecured and due on demand. 

(e) As at August 31, 2008, an amount of $Nil (February 29, 2008 - $111,510) is owed to the 
spouse of the CFO of the Company. As at August 31, 2008, an amount of $Nil (February 29, 
2008 - $6,000) is owed to a company controlled by the spouse of the CFO of the Company 
and is without interest, unsecured and due on demand. 

(f) As at August 31, 2008, the amount of $20,000 (included in accounts payable) (February 29, 
2008 - $25,300 included in due to related parties) is owed to a company controlled by the 
former President of the Company and is without interest, unsecured and due on demand. 

(g) As at August 31, 2008, the amount of $Nil (February 29, 2008 - $127,100) is owed to 
companies controlled by the CFO of the Company and is without interest, unsecured and due 
on demand. 

(h) As at August 31, 2008, the amount of $Nil (February 29, 2008 - $4,200) is owed to a director 
of the Company and is without interest, unsecured and due on demand. 

 
6.    Common Stock 
 

On July 17, 2008, the Company issued 4,500,000 units at $0.11 per unit for proceeds of 
$495,000. Each unit consisted of one common share and one share purchase warrant to 
purchase an additional common share at $0.14 per share expiring on July 17, 2009. The 
Company paid finders’ fees of $19,635 in connection with this private placement. 
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Bi-Optic Ventures Inc. 
(A Development Stage Company) 
Notes to the Financial Statements 
(expressed in Canadian dollars) 
(unaudited) 
 
7. Advances to Pacific Bio-Pharmaceuticals, Inc. 

On March 22, 2007 the Company entered into an agreement with Pacific Bio-Pharmaceuticals, 
Inc. (“Pacific”), PRB Pharmaceuticals, Inc. ("PRB"), and all of the shareholders of Pacific pursuant 
to which the Company has agreed to acquire all of the issued and outstanding shares and share 
purchase warrants of Pacific in exchange for one common share and one share purchase warrant 
of the Company, as applicable (the "Acquisition"). The Company has agreed to issue a maximum 
of 20,000,000 common shares and 2,500,000 share purchase warrants to acquire Pacific, 
assuming the completion of Pacific's planned private placement financing prior to the closing of 
the Acquisition. Pacific is a privately held Nevada corporation with offices in California that holds 
rights, directly and through a license from PRB, to certain biopharmaceutical technologies that 
have demonstrated potential effectiveness against several influenza strains. Provisional patent 
applications have been made in the United States for certain aspects of the technologies. 

The Company entered into a sponsorship agreement with Global Maxfin Capital Inc. (“Global”). 
Global has agreed to act as sponsor to the Company in connection with the acquisition of Pacific. 
Under the terms of the sponsorship agreement, Global will be paid $15,000 plus reimbursement 
for its reasonable out-of-pocket expenses and disbursements including legal fees incurred. 

The Company will complete a non-brokered private placement of up to 4,000,000 units at a price 
of $0.50 per unit for gross proceeds of up to $2,000,000. Each unit will consist of one common 
share and one-half transferable share purchase warrant. Each whole purchase warrant will be 
exercisable into one common share for a period of one year from closing at a price of $0.65 per 
share. An additional finder’s fee of cash and share purchase warrants, in accordance with 
Exchange policies, will be paid on a portion of the placement.  

Concurrently with the closing, the Company will change its name to "Pacific Bio-Pharmaceuticals 
International Inc.", or such other name as may be determined by the directors, subject to TSX 
Venture Exchange (the “Exchange”) and shareholder approval. The Company has advanced 
$68,423 to Pacific Bio-Pharmaceuticals, Inc. on a demand loan basis without interest. A finder’s 
fee of 500,000 common shares will be payable by the Company on closing of the Acquisition 
subject to Exchange approval. 

On May 20, 2008, the Company announced that it would no longer be proceeding with the 
acquisition of Pacific as described above. 
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         RESULTS OF OPERATIONS 
 
This Quarterly Report on Form 10-Q contains forward-looking statements, 
principally in ITEM #2, “Management’s Discussion and Analysis of Financial 
Condition and Results of Operations”.  These statements may be identified 
by the use of words like “plan”, “expect”, “aim”, “believe”, “project”, 
“anticipate”, “intend”, “estimate”, “will”, “should”, “could” and similar 
expressions in connection with any discussion, expectation, or projection 
of future operating or financial performance, events or trends.  In 
particular, these include statements about the Company’s strategy for 
growth, property exploration, mineral prices, future performance or results 
of current or anticipated mineral production, interest rates, foreign 
exchange rates, and the outcome of contingencies, such as acquisitions 
and/or legal proceedings. 
 
Forward-looking statements are based on certain assumptions and 
expectations of future events that are subject to risks and uncertainties.  
Actual future results and trends may differ materially from historical 
results or those projected in any such forward-looking statements depending 
on a variety of factors, including, among other things, the factors 
discussed in this Quarterly Report and factors described in documents that 
we may furnish from time to time to the Securities and Exchange Commission.  
We undertake no obligation to update publicly or revise any forward-looking 
statements because of new information, future events or otherwise. 
 
Results of Operations 
The Company has not had any sources of revenue to date and has financed its 
activities substantially through equity financing.  The Company has 
incurred net losses each year since inception and, as of 8/31/2008 had an 
accumulated deficit of ($4,247,716). 
 
On 3/22/2007, the Company agreed to acquire Pacific Bio-Pharmaceuticals, 
Inc.; announced two planned private placements intended to raise up to $2 
million through the issuance of 4,000,000 units and announced plans, 
pending completion of the acquisition, to name new officers/directors and 
to change the corporate name. 
 
On 11/14/2007, associated with the planned acquisition, Dr. Linda Allison 
was named as President/CEO/Director. Harry Chew stepped down as 
President/CEO to facilitate the appointment of Dr. Allison; Mr. Chew was 
appointed as Co-Chairman and CFO. In addition, Dr. Terrance Owen, 
President/CEO/Director of ALDA Pharmaceuticals, was appointed as Co-
Chairman of the Company. 
 
Effective 4/11/2008, Dr. Allison resigned from the Company’s Board of 
Directors and as the President/CEO.  Harry Chew was appointed President/CEO 
in addition to his duties as Chief Financial Officer; he resigned as Co-
Chairman of the Board.  Terrance G. Owens was appointed Chairman of the 
Board. 
 
On 5/29/2008, following a year of due diligence and attempting to 
consummate the acquisition, the Company announced termination of its 
agreement to acquire Pacific Pharmaceuticals Inc. 
 
Effective 7/17/2008, the Company closed a non-brokered private placement of 
4,500,000 units at $0.11 per unit, raising $495,000.  Each unit consisted 
of one common share and one non-transferable share purchase warrant.  Each 
warrant entitles the holder thereof to purchase an additional common share 
in the capital of the Company at a price of $0.14 for a period of one year 
from the date of closing.  The Company paid finder’s fees in the amount of 
$19,635 to various arm’s length parties in connection with this private 
placement.  All the shares issued in this private placement and any 
resulting shares issued upon the exercise of any warrants will be subject 
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to a hold period expiring on 11/18/2008.  The Company intends to use the 
proceeds from this placement for general working capital purposes. 
 
Operating Expenses for the Six Months Ended 8/31/2008 were $113,346 
compared to $130,490 for the same period last year.  Expenses this year 
included consulting/management fees of $39,623 (2007 = $39,107); 
professional fees of $32,781 (2007 = $28,464); office/rent/telephone of 
$22,429 (2007 = $31,820), and travel/promotion expenses of $5,708 (2007 = 
$17,735).  The reported decrease was related to the prior year’s extensive 
search for, the negotiations with, and due diligence on potential 
acquisitions.  Net Loss for the Six Months was ($129,470) vs. ($130,490).  
Loss Per Share was ($0.01) vs ($0.01). 
 
Liquidity and Capital Resources 
The Company had a working capital deficit of ($16,403) at 8/31/2008, 
compared to a working capital deficit of ($364,301) at 2/28/2008.  Net Cash 
Used by Operating Activities was ($380,129), including the ($129,470) Net 
Loss; ($253,492) changes in operating assets/liabilities was the 
significant adjustment; much of this was the ($277,065) repaid due to 
related parties regarding advances and loans made to the Company.  Net Cash 
Provided by Financing Activities was $415,365, primarily the aforementioned 
$495,000 private placement (gross) and ($60,000) repayment of loans. Net 
Cash Used in Investing Activities was $nil. 
 
 
ITEM 3.  QUANTITATIVE AND QUALITATIVE DISCLOSURE ABOUT MARKET RISK 
         No Disclosure Necessary 
 
 
ITEM 4.  CONTROLS AND PROCEDURES 
At the end of second fiscal quarter ended 8/31/2008 (the “Evaluation 
Date”), under the supervision and with the participation of the Company's 
management, including its Chief Executive Officer and Chief Financial 
Officer, the Company evaluated the effectiveness of the design and 
operation of its disclosure controls and procedures (as defined in Rule 
13a-15e under the Exchange Act).  Based upon that evaluation, the Company’s 
management, including the Chief Executive Officer and Chief Financial 
Officer, concluded that, as of the Evaluation Date, concluded that the 
Company’s disclosure controls and procedures were effective to ensure that 
information the Company is required to disclose in the reports that it 
files or submits with the Securities and Exchange Commission under the 
Securities Exchange Act of 1934 is recorded, processed, summarized and 
reported, within the time periods specified in the Commission's rules and 
forms, and to ensure that information required to be disclosed by the 
Company in the reports that it files or submits under the Exchange Act is 
accumulated and communicated to the Company's management, including its 
principal executive officer and principal financial officer, as appropriate 
to allow timely decisions regarding required disclosure. 
 
The Company’s management, including the Chief Executive Officer and Chief 
Financial Officer, identified no change in the Company’s internal control 
over financial reporting that occurred during the Company’s Fiscal Quarter 
Ended August 31, 2008 that has materially affected, or is reasonably likely 
to materially affect, the Company’s internal control over financial 
reporting. 
 
 
ITEM 4T.  CONTROLS AND PROCEDURES 
          Not Applicable 
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PART II 
OTHER INFORMATION 

 
ITEM 1.  LEGAL PROCEEDINGS 
         No Disclosure Necessary 
 
ITEM 1A.  RISK FACTORS 
         No Disclosure Necessary 
 
ITEM 2.  UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS 
         a.  Effective 7/17/2008, the Company closed a non-brokered private 

placement of 4,500,000 units at $0.11 per unit, raising 
$495,000.  Each unit consisted of one common share and one 
non-transferable share purchase warrant.  Each warrant 
entitles the holder thereof to purchase an additional common 
share in the capital of the Company at a price of $0.14 for a 
period of one year from the date of closing.  The Company paid 
finder’s fees in the amount of $19,635 to various arm’s length 
parties in connection with this private placement.  All the 
shares issued in this private placement and any resulting 
shares issued upon the exercise of any warrants will be 
subject to a hold period expiring on 11/18/2008.  The Company 
intends to use the proceeds from this placement for general 
working capital purposes. 

         b.  No Disclosure Necessary 
         c.  No Disclosure Necessary 
 
ITEM 3.  DEFAULTS UPON SENIOR SECURITIES 
         No Disclosure Necessary 
 
ITEM 4.  SUBMISSION OF MATTERS TO A VOTE OF SECURITY HOLDERS 
         No Disclosure Necessary 
 
ITEM 5.  OTHER INFORMATION 
         a. 1. Reports on Form 8-K: 
               Form 8-K filed 6/19/2008, regarding a planned private 
               placement of equity to potentially raise $495,000. 
            2. Form 8-K filed 7/18/2008, regarding the notice and record 
               date for the AGM to be held 9.12.2008. 
            3. Form 8-K filed 8/6/2008 regarded closed private placement 
            4.  Form 8-K filed 8/26/2008 regarding Annual General Meeting 
                documents: notice, info circular, proxy, etc. 
         b. Information required by Item 407(C)(3) OF Regulation S-K: 
            No Disclosure Necessary 
 
 
ITEM 6.  EXHIBITS 
 
Exhibit 31.1 
 Certification required by Rule 13a-14(a) or Rule 15d-14(a) 
 
Exhibit 32.1 
 Certification Required by Rule 13a-14(b) or Rule 15d-14(b) and section 906 
 of the Sarbanes-Oxley Act of 2002, 18 U.S.C. Section 1350 
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SIGNATURES 

In accordance with the requirements of the Exchange Act, the registrant 
caused this report to be signed on its behalf by the undersigned, thereunto 
duly authorized. 
 

Bi-Optic Ventures Inc. -– SEC File No. 000-49685 
Registrant 

 
Date: October 9, 2008      /s/ Harry Chew                             
                                Harry Chew, President/CEO/CFO/Director 
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Exhibit 31.1 
CERTIFICATIONS 

 
I, Harry Chew, certify that: 
(1) I have reviewed this Form 10-Q of Bi-Optic Ventures, Inc.; 
(2) Based on my knowledge, this report does not contain any untrue 
    statement of a material fact or omit to state a material fact necessary 
    to make the statements made, in light of the circumstances under which 
    such statements were made, not misleading with respect to the period 
    covered by this report;  
(3) Based on my knowledge, the financial statements, and other financial 
    information included in this report, fairly present in all material 
    respects the financial condition, results of operations and cash flows 
    of the small business issuer as of, and for, the periods presented in 
    this report;  
(4) I am responsible for establishing and maintaining disclosure controls  
    and procedures [as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)] 
    and internal control over financial reporting (as defined in Exchange Act 
    Rules 13a-15(f) and 15d-15(f)) for the small business issuer and have:  
    (a) Designed such disclosure controls and procedures, or caused such 
        disclosure controls and procedures to be designed under our 
        supervision, to ensure that material information relating to the 
        small business issuer, including its consolidated subsidiaries, is 
        made known to us by others within those entities, particularly 
        during the period in which this report is being prepared;  
    (b) Designed such internal control over financial reporting, or caused 
        such internal control over financial reporting to be designed under 
        our supervision, to provide reasonable assurance regarding the 
        reliability of financial reporting and the preparation of financial 
        statements for external purposes in accordance with generally 
        accepted accounting principles;  
    (c) Evaluated the effectiveness of the small business issuer's 
        disclosure controls and procedures and presented in this report our 
        conclusions about the effectiveness of the disclosure controls and 
        procedures, as of the end of the period covered by this report 
        based on such evaluation; and  
    (d) Disclosed in this report any change in the small business issuer's 
        internal control over financial reporting that occurred during the 
        small business issuer's most recent fiscal quarter (the small 
        business issuer's fourth fiscal quarter in the case of an annual 
        report) that has materially affected, or is reasonably likely to 
        materially affect, the small business issuer's internal control 
        over financial reporting; and  
(5) I have disclosed, based on our most recent evaluation of internal 
    control over financial reporting, to the small business issuer's 
    auditors and the audit committee of the small business issuer's board 
    of directors (or persons performing the equivalent functions):  
    (a) All significant deficiencies and material weaknesses in the design 
        or operation of internal control over financial reporting which are 
        reasonably likely to adversely affect the small business issuer's 
        ability to record, process, summarize and report financial information; 
    (b) Any fraud, whether or not material, that involves management or 
        other employees who have a significant role in the small business 
        issuer's internal control over financial reporting.  
 
Date:  October 9, 2008 
 
/s/ Harry Chew 
Harry Chew, Chief Executive Officer and Chief Financial Officer 
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EXHIBIT 32.1 
CERTIFICATION PURSUANT TO THE SARBANES-OXLEY ACT 

18 U.S.C. SECTION 1350 
AS ADOPTED PURSUANT TO SECTION 906 
OF THE SARBANES-OXLEY ACT OF 2002 

 
 
I, Harry Chew, Chief Executive Officer and Chief Financial Officer of Bi-
Optic Ventures, Inc. (the “Company”) do hereby certify, pursuant to 18 
U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-
Oxley Act of 2002, that, to my knowledge: 
 
1.  This Quarterly Report on Form 10-Q of the Company for the period 
    ended August 31, 2008 as filed with the Securities and Exchange 
    Commission (the “report”), fully complies with the requirements of 
    Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and 
 
2.  The information contained in the report fairly presents, in all 
    material respects, the financial condition and results of operations 
    of the Company. 
 
 
 
Date:  October 9, 2008 
 
/s/  Harry Chew 
Harry Chew, Chief Executive Officer and Chief Financial Officer 
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