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Item 5.02(b) Departure of Directors or Principal Officers, Election of Directors,
Appointment of Principal Officers

Allen Questrom has elected to resign as Chairman of the Board and Chief Executive
Officer of J. C. Penney Company, Inc. (“Company”) effective December 1, 2004. As previously
announced, on October 27, the Company’s Board of Directors elected Myron E. Ullman I11 to
serve as the Company’ s Chairman of the Board and Chief Executive Officer, effective December

1, 2004.
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