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ITEM 1.01 ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT

On March 7, 2005, Ouvo, Inc. (formerly “Casino Entertainment Television, Inc.”) (the “Company”)
entered into a Separation Agreement with Stephen Lasser (the “Lasser Agreement”) and a Share
Cancellation and Business Transfer Agreement with Lawrence Smith (the “Smith Agreement”).

Under the Smith Agreement, Smith agreed to cancel his shares in the Company and the Company agreed
to transfer its assets related to the establishment of a television network dedicated to the gaming business
and lifestyle (the “Gaming Network Business”) to Smith. Under the Lasser Agreement, Lasser agreed to
cancel his shares in the Company and release the Company from any claims or potential claims Lasser
has or may have against the Company or its directors and officers and the Company agreed to release
Lasser from any claims or potential claims the Company has or may have against Lasser.

ITEM 2.01 COMPLETION OF ACQUISITION OR DISPOSITION OF ASSETS

Under the Smith Agreement, the assets comprising the Gaming Network Business were transferred to
Smith in exchange for the cancellation of Smith’s 15,600,000 shares of the Company’s common stock.
The Gaming Network Business was transferred on March 8, 2005. Smith was formerly an officer and
director of the Company and was the Company’s largest shareholder prior to the cancellation of his
shares. The Smith Agreement was approved by the Board of Directors of the Company and the holders of
a majority of the outstanding shares of the Company on March 7, 2005.

ITEM 4.01 CHANGES IN REGISTRANTS CERTIFYING ACCOUNTANT

On March 3, 2005, the Company’s independent auditors, Beckstead and Watts LLP (“Beckstead”),
notified the Company that they were resigning effective as of that date.

The audit reports of Beckstead on the Company's financial statements for the fiscal years ending
December 31, 2003 and December 31, 2002 did not contain any adverse opinion or disclaimer of opinion,
nor were they qualified or modified as to uncertainty, audit scope, or accounting principles, except that
such reports were modified to include an explanatory paragraph raising substantial doubt about the
Company’s ability to continue as a going concern.

In connection with the audits of the fiscal years ending December 31, 2003 and December 31, 2002,
including the subsequent periods through March 3, 2005, the Company had no disagreements with
Beckstead with respect to accounting or auditing issues of the type discussed in Item 304(a)(1)(iv) of
Regulation S-B. Had there been any disagreements that were not resolved to their satisfaction, such
disagreements would have caused Beckstead to make reference in connection with their opinion to the
subject matter of the disagreement. In addition, during that time there were no reportable events (as
described in Item 304(a)(1)(iv) of Regulation S-B).

On October 13, 2005 the Company retained Dejoya Griffith and Company, LLC (“Dejoya”) as the
principal accountants to replace Beckstead. The Company's board of directors approved the appointment
of Dejoya.



During the fiscal years ending December 31, 2003 and December 31, 2002, including the subsequent
periods through March 3, 2005, the date of Beckstead’s resignation, and prior to the appointment of
Dejoya, the Company (or anyone on its behalf) did not consult with Dejoya regarding any of the
accounting or auditing concerns stated in Item 304(a)(2) of Regulation S-B. Since there were no
disagreements (as referred to in Item 304(a)(2) of Regulation S-B), the Company did not consult Dejoya
in respect to these matters during the time periods detailed herein.

The Company provided Beckstead with a copy of this report prior to filing it with the Securities and
Exchange Commission. The Company requested that Beckstead furnish the Company with a letter to the
Commission stating whether Beckstead agreed with the above statements. A copy of that letter dated
November 3, 2005 is filed as an Exhibit to this Form 8-K/A.

ITEM 5.01 CHANGES IN CONTROL OF REGISTRANT

Prior to the cancellation of Smith’s and Lasser’s shares under the Smith Agreement and the Lasser
Agreement, respectively, Smith and Lasser collectively owned more than fifty percent of the Company’s
outstanding shares. Following such cancellation, no single registered shareholder holds more than four
percent of the Company’s common stock.

ITEM 8.01 OTHER EVENTS

On March 7, 2005 the holders of the majority of the outstanding shares of the Company authorized the
Board of Directors of the Company (the “Board”) (i) to change the name of the Company to Ouvo, Inc.,
(i) the authorization of Five Million (5,000,000) Shares of Class A Preferred Stock (the “Preferred
Shares”), with terms and conditions to be determined by the Board at or around the time that Preferred
Shares are to be issued, and (iii) the conversion of each share of common stock into one-third (1/3) of a
share of common stock.

The corporate actions taken were authorized pursuant to a shareholder’s written consent in accordance
with the provisions set forth in Section 228 of the General Corporation Law of the State of Delaware and
Article Il Section 2.10 of the Company’s bylaws. The Company’s Chief Executive Officer is authorized
to file a certificate of amendment to the Company’s certificate of incorporation.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS

The following exhibit is included as part of this report:

Exhibit Page

No. No. Description

16.1 5 Letter from Beckstead resigning as auditor dated March 3, 2005

16.2 6 Letter from Beckstead stating that it has reviewed this Form 8-K/A and

has no objection to the statements made within this Form 8-K/A dated
November 3, 2005.



SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant caused this report to

be signed on its behalf by the undersigned thereunto duly authorized.

OUVO, INC. DATE

By: /s/ Kent Carasquero November 1, 2005
Name: Kent Carasquero

Title: Chief Executive Officer, Chief Financial Officer and Principal Accounting Officer




EXHIBIT 16.1

Beckstead and Watts, LLP
Certified Public Accountants

2425 W. Horizon Ridge Parkway
Henderson, NV 89052
702.257.1984

702.362.0540 fax

VIA FACSIMILE
March 3, 2005

Mr. Kent Carasquero

President

Casino Entertainment Television, Inc. (formerly ReserveNet, Inc.)
2 Cross Brook Road

Livingston, NJ 07039

Dear Mr. Carasquero,

We hereby resign as principal auditor for Casino Entertainment Television, Inc. (formerly ReserveNet,
Inc.) effective the date of this letter of notice.

This is also to confirm that the client-auditor relationship between Casino Entertainment Television, Inc.
(formerly ReserveNet, Inc.) (Commission File Number 000-49838) and Beckstead and Watts, LLP has
ceased.

Sincerely,

/s/ Beckstead and Watts, LLP

Beckstead and Watts, LLP

cc: Office of the Chief Accountant
SECPS Letter File
Securities and Exchange Commission
Mail Stop 9-5
450 Fifth Street, N.W.
Washington, D.C. 20549



EXHIBIT 16.2

Beckstead and Watts, LLP
Certified Public Accountants

2425 W. Horizon Ridge Parkway
Henderson, NV 89052
702.257.1984

702.362.0540 fax

November 3, 2005

Securities and Exchange Commission
Washington, D.C. 20549

Ladies and Gentlemen:

The firm of Beckstead and Watts, LLP was previously principal accountant for Ouvo, Inc. (formerly
“Casino Entertainment Television, Inc.”) (the “Company*) and reported on the financial statements of the
Company for the years ended December 31, 2003 and 2002, and reviewed the interim period ended
March 31, 2004. Effective March 3, 2005, we resigned as principal accountants. We have read the
Company’s statements included under Item 4 of its Form 8-K/A dated November 1, 2005, and we agree
with such statements.

Very truly yours,
/s/ Beckstead and Watts, LLP
Beckstead and Watts, LLP



