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Regulation FD Disclosure

Today, we announced that our ExpressJet Airlines subsidiary formed a
new division, ExpressJet Corporate Aviation, to enter the corporate
aviation market with a minimum of ten aircraft and the potential to add
five additional aircraft. We expect to spend between $5 - $6 million on
the initial ten aircraft adding amenities, such as redesigned seats, XM
radio and a new door with stairs to allow maximum boarding flexibility
without the need for a jetbridge or portable stairs.

We expect to generate economics similar to our current capacity
purchase agreement with Continental Airlines on an income per aircraft
basis for the ten aircraft allocated to the new division.

Some of the statements in this document are forward-looking
statements that involve a number of risks and uncertainties. Many
factors could affect actual results, and variances from current
expectations regarding these factors could cause actual results to differ
materially from those expressed in these forward-looking statements.
Some of the known risks that could significantly impact results include:
our ability to implement our growth and diversification strategies, flight
disruptions as a result of operational matters; regulatory requirements;
and competition and industry conditions. Additional information
concerning risk factors that could affect our actual results are described
in our filings with the Securities and Exchange Commission, including
our 2005 annual report on Form 10-K. The events described in the
forward-looking statements might not occur or might occur to a
materially different extent than described herein. We undertake no duty
to update or revise any forward-looking statements, whether as a result
of new information, future events or otherwise.

Other Events

On October 17, 2006, we issued a press release announcing the creation
of a new division of ExpressJet Airlines: ExpressJet Corporate
Aviation, designed to provide unique travel solutions for corporations,
aircraft brokers, hospitality companies, sports teams, schools and
others.

The press release is filed herewith as Exhibit 99.1 and is incorporated
herein by reference.
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