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December 22, 2006

Ernest Papadoyiants, CEC
Neptune Industries, 1nc
21218 St Andrews Boulevar:
Suite 645

Boca Raton, FL 33433

Dear Mr. Papadoyianis,

Unexpactedly, we found that yvou have filed you Formy 10 359 for the period ended September -

2006, with the Securities and t xchange Commussior, withour our concurrence and final review. [n fact,

as we previously notified you, vour Form 10-0%8 contained numerous arrars and deficiencies. Certar,
but not all, of the items brought te your attention i ziade the fodewing:

1. The cover page has numersus minar techmcal corors. but more impaortanttly, the sharac ara

not inoagresmoent with the financial statemsante and the wrong box is checked re:

current/late reporis

2. The Table of Contents s incomplet.:.
3. The balance sheet wording and format - CA2S, ot recuire additional changes,
4. The statement o7 uperations reports ce rect pet igss per share and weighted average

shiares, along w:n incorrect wording antd mung nagthematical ercorfs},

5 The statement of cash flows incorrectns renorts ~iock ontiong 3¢ a cash item, and comanrs
minor formatuing 1ssues
6. the footnotes -ontar sufficient mungr formatting §ssues that we do not want to be
assoriated witt.
7. Amounts ingluced 11 the body of the repos do not recessarly agres with amounts
. reported i the Tmangiat statements
8. We believe the “ennrt date 1o be mcor 7

In addition Lo the above vou tizs sronused paitial cavinsnt of the pest duy oalances mmediately, with

the batance to shortty follos oo heve not deliveres any such payments 10 us Since you aremised

them.
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As a result of your BCUONS, e San ac onger contitne Losive @ Tk engagemna2nt and wil 30 notify

the SEC immediately that we are dechang 1o serve ooy fucther as arincpal accountants for Neptun:

Industries, inc.

Artached is our final invoice 370 statement Please arur promptiy

incerely,

N S ot P, € [y

/s/ Trene S0 Salum, CRA

Irene 8, Saium, CPA

Assurance Department irecto!

co: United States Securities and BExchange Comimesaian

Pohan and Compony






